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EKOEXH EAEI'XOY ANEEAPTHTOY OPKQTOY EAETKTH AOI'TXTH

IIpog Toug Metdyovg g
ANQNYMHX ETAIPIAY TEIMENTQN TITAN

‘ExOson emi twv Owcovourkadyv Kataotdoewy

EAéyEape T1g cuvnupéveg okovokég kataotdoel g ANQNYMHE ETAIPIAY TXIMENTQOQN
TITAN (n «Etaipioy), kaBdg Kol TIG EVOTOINUEVEG OIKOVOUIKEG KaTaoTdoels T Etapiog kot
tov Buyatpwadv g (o «Ouiiogy), mov amotelobvion amd Tov 1oroyiopo g 31 Askepppiov
2006, amd TNV KATAGTOGCT AOYOPLAGUOD OTOTEAECUATOV, ONO TNV KOTAOTOOTN UETABOAGDY
kaBapng Béong Kot amd TV KOTAGTOCT TOUOKOV PO®V NG YPNOEOS Tov EAnge autnv TNV
nuepounvio Kot Ao pio TEPIANYT TOV CTUOVIIKGV AOYIGTIKOV apYdV, KOVOVeV Kol Hefddmv Kot
OAA®V ETEENYNUATIKOV CNUEIDCEDV.

Ev0vvy ths A10iknong yia Tig 01koVoUIKES KOTAGTAGELS

H Awoiknon mc¢ Etoipiag £xet v €u0bvn yia TV KatdpTion Kol EDA0YN TOPOLGINGT] AVTMOV TOV
OIKOVOUIK®Y  Kotaotdoe®mv  oOuemva pe 1o Aebv  [pdétoma  XpnUoTtootKovopkng
[MAnpopdpnong, 6nwg avtd &xovv vioBetnBel omd v Evponaikn Eveoon. H evbivn avt
TEPIAAUPAVEL GYEIOGLO, EQAPLOYT KOl SLUTNPTOT] CLUGTHLATOS ECMTEPIKOD EAEYYOV GYETIKOV LE
TNV KOTAPTION KOl €OA0YN TOPOVGIOCT) TOV OIKOVOUIK®V KOTUGTAGE®MY, Ol Omoieg &ival
amoAAaypéveg and ovolmdn ovakpifela, eite opeiletal oe omdrn eite opeidetar oe AdBoc. H
guBvvn vt TEPAUPPAVEL EMioNG TNV ETIAOYN KOl EPUPULOYT KOTAAANA®Y AOYIGTIKOV OpyOV,
Kavovav Kot LeBoddmV OTTmg Kot TNV SIEVEPYELD AOYIGTIKMV EKTIUNGEMV TOV €IVl AOYIKES KATO, TIC
TEPLOTACELG.

EvOvvy Eicyxtn

H dwn pog gubBdvn etvar n ékppaon yvoung emi autdv T®V OKOVOUIKAOV KOTOGTACE®V, TOL
Bacileton otov éheyyd nag. Atevepynoape Tov EAeyyo Hog cOpeova pe to EAAnvikd Eleyktikd
[Ipétoma, mov eivor evapuoviopéva pe to Aebv Eleyktwkd Ilpotvoma.  Avtd ta mpdtuma
OTOLTOVV TN CUUUOPO®MCY| LOG HE TIG ONOTAOELS TNG OE0VTOAOYinG Kol To oYedlooUd Kol TN
dlevépyelo, TOL EAEYYOV HOG YO TV OTOKOULIOT €VA0YNG O10GPAAONG, OV Kol KOTd TG0 Ot
OIKOVOUIKEC  KOTOOTOOELS €lvol  omaAlaypéveg omd  ovoumdelg ovaxpifeieg. O éAeyyog
TEPLOUPAVEL TN SEVEPYELD OLOOIKUCIDV Y10 TIV OTOKOUIOT) EAEYKTIK®V TEKUNPIOV, O TPOG TA
TOGA KOl TIC YVOGTOMOMGCELS TOV OIKOVOUK®OV Kataotdoewmv. Ot dadikacieg mov emiéyoviot
e€aptovrar and v kpion tov EAeykt) ko mepilapfdvovy v eKkTiunon Ttov Kvodvov
0VGIMA0VE OVOKPIPELNG TMV OIKOVOUIKADY KOTAGTACEWDY €iTE OPEILETAL GE AmATN €ite OPEileTON OE
AdBoc. Katd Tic eKTIUAOES aVT®V TV KIVOUV®V, 0 EAEYKTNG AOUPAVEL VTOWT TOL TO GYETIKO U
TNV KATAPTION Kol EDA0YN TOUPOVGINCT] TMV OIKOVOLIK®Y KATUCTACEDMY EGOTEPIKO EAEYYO, OVTMG
MOTE VO, GYESIIOEL TIG EAEYKTIKEC O1001KAGIES TOV EIVOL KOTAAANAEG KOTA TIG TEPIGTAGELS, ALY
OYL Ylo. TO OKOTO EKQPACTG YVOUNG O TPOS TNV OTOTEAEGUOTIKOTITA TOV EGOTEPIKOD EAEYYOV
NG OKOVOLUKNG povadag. O €éreyyog emiong mepthappdvel a&loldynon g KOTaAANAOGTNTOS TOV
AOYIOTIKOV  apydv, kavoveav kot uedddmv mov ypnoyomombnkay kot Tov €OA0YOVL TV
AOYIOTIKOV EKTYNCEOV TTOV &yvav amd T Atoiknor, kabdg emiong kot v a&loAdynon g
GUVOMIKTG TALPOVGIAOTG TOV OIKOVOUIKAOV Kataotdoemv. [Tiotebovpe 0T Ta EAEYKTIKG TEKUHPLOL
OV £YOVLE CLYKEVIPMOGEL VAL EMOPKN KAl KATAAANA Y10 VoL BEUEADGOVY TNV EAEYKTIKT YVAOUN

Lo,
®eccarovikn: [ToAvteyveiov 4

546 26 Beccalovikn
TnAépwvo: 2310.512.515, ®ag: 2310.512.487



Zll ERNST & YOUNG

I'voun

Koatd 1 yvoun pog, ot mpoavapepOUEVEG OIKOVOUIKES KATACTAGEIS TOPOLGLALoVY €VA0YO ATtd
Kké0e ovoLmOT amoyn TV ypnuatootkovouiky 0éon g ANQNYMHE ETAIPIAE TEIMENTQOQN
TITAN xo1 tov Opidov v 31 Aekepfpiov 2006 kot TV XPNUATOOIKOVOUIKY] TOVG 0TOS00T] Kot
TIC TOULKES TOVG POEC YL TN ¥PNON oL EANEe aVTNV TNV MUEPOUNVia cORP®vVa pe ta Alebvn
[pdétvma Xpnuotoowovouikng Iinpoeopnong, 6rmg avtd viobetndnkav amd v Evpomoikn
‘Evoon.

'ExOcon exi dIAmv VOUIK®OV Kal KAVOVICTIK®OV AT GEWY

To mepieyopevo tng ExBeong tov Alokntikod ZvpufovAiov gival GUVERES LE TIC TPOAVAPEPOUEVES
OIKOVOUIKEC KOTUOTACELS.

Abnva, 21 OePpovapiov 2007
O OPKQTOZ EAETKTHE AOTIXTHX

XPHETOS TKAABANHE
AM. £.0.E.A. 10371
EPNET & I'NANTK (EAAAY)

Zl| ERNST & YOUNG
OPKQTOI EAETKTEX AOI'IXTEX A.E.



Avavoun Etapia Towévieov Turdv
Ap.untpdov A.E. 6013/06/B/86/90
Xaikidog 22A - 111 43 Abnva

Iooloywopdg g 31 Aekepfpiov

(oo o€ yiliades €)
ENEPTHTIKO

Evoopateg akwvnrtonooelg

AcGOUATES OKIVITOTOU|GELG

Enrevdvtikd axivita

Yoppetoyég og Buyatpikég

YUUPETOYEG OE CLYYEVELS eTaLpieg

AwBéc1pLa TPOG TOAN G YP1LLOTOOKOVOLIKA GTOLYELd
Aowmég pokponpdBeCLEG ATALTCEL

Avooarlopeves OPOAOYIKES OTALTNOELS

XOVOAO TTayiov EVEPYNTIKOD

Amobépata
ATOUTNOELS KOt TPOTANPOUEG
AwBéciLa TPOG TOAN G YPTLLOTOOKOVOLIKA GTOLYELd

AwBéoipa Kot Tapakd 16odvvapio
XOVOAO KUKAOQOPOUVTOG EVEPYNTIKOD

YXYNOAO ENEPTHTIKOY

IIAGHTIKO

MoakponpdBecieg TpomelIKES VIOYPEDGCELG
AvaorlOUEVES POPOAOYIKEG VTTOYPEDCEL
Yroypedoelg cuvta&lodoTIKOY TapoydY
TIpoPAéyelg

Aoumég LoKponpOBEGLEG VTTOXPEDTELG

Moaxponpd0copeg voypedceLg

Bpayvrpobeoyieg tpomelikéc voypedoelg
TIpounOgvtéc Kot Aoumég VIOYPEDCELG
Yroypedoelg and pOPo ELGOMUATOG
TIpoPAéyelg

Mepicpoto mAnpotén

Bpoyvrpd0esopeg vroypemaeig

2VoL0 VoY PEDGEMV (0)

Metoyiko kepdroto (84.485.204 petoyég tav € 2,00)
"Io1ec petoyés
Alapopd amd k5061 LETOYDV VTEP TO GPTLO

AKoldPOTO TPOUPEGEMS OLYOPOS LETOYMDV

AmoBepoTikd
Képdn 15 véo
KaOap1) Oéon Metoyov Etarpiog

Awandporta Metoynoeiog
Xvvoro KaBaprg Ofong (B)

XYNOAO INAGHTIKOY (o+p)

Inp.

10
28
32
11
13
19

14
15
11
16

18
19
20
21
12

18
17

21

24
24
24
24

25

29

‘Ophog Etapia
2006 2005 2006 2005

1.174.541 1.148.845 256.561 247.293
145.181 94.990 - -
- - 7.248 7.226
- - 512.883 512.615
3.880 - - -
1.607 4.277 107 107
14.024 8.146 3.016 1.603
779 746 - -
1.340.012 1.257.004 779.815 768.844
203.137 175.954 68.404 64.685
293.425 272.418 131.760 131.475
2.011 2.346 61 942
138.027 95.142 28 17
636.600 545.860 200.253 197.119
1.976.612 1.802.864 980.068 965.963
326.040 425.025 16.320 62.203
133.583 143.509 29.876 30.458
39.535 38.937 22.748 23.293
37.977 13.136 17.178 2418
11.182 9.601 7.063 7.450
548.317 630.208 93.185 125.822
139.045 64.538 25.340 48.996
151.991 136.259 51.806 51.805
29.301 27.600 23.200 17.786
7.313 4.477 4.400 -
286 414 262 414
327.936 233.288 105.008 119.001
876.253 863.496 198.193 244.823
168.970 168.660 168.970 168.660
-502 - -502 -
22.724 22.133 22.724 22.133
3.519 731 3.519 731
194.711 191.524 194.711 191.524
373.923 389.923 503.366 458.573
511.555 341.541 83.798 71.043
1.080.189 922.988 781.875 721.140
20.170 16.380 - -
1.100.359 939.368 781.875 721.140
1.976.612 1.802.864 980.068 965.963




Avovoun Etapia Towéviav Tiedv
Ap.untpoov A.E. 6013/06/B/86/90
XoAxidog 22A - 111 43 Abfqva

Koatdotaon Aoyopraocpov Arotedeopdtov Xpnoeems mov £Anée otig 31 Agkepfpiov

(mood. o€ yiiiaoeg €)

Kokhog epyacicov

Koéotoc noioewmv

Miwktd képon npo amocPécemv

Ao £60000 EKLETAAAELONC

ZUULETOYN OTO KEPOT) GLYYEVAOV ETALPLOV
"E&0da d101knTIKNG Agttovpyiog

"E&oda Aettovpyiag dtabécemg

Ao €000 EKPETAAAELONG

Képon npo ¢épov, p1oTOd0TIKOV, ENEVOVTIKAOV
UMOTELECPLATOV KOl aocfécemv

ATocPécElg TOV aVOAOYOUV GTO KOGTOG TOANGEDV

Amocfécelg mov avorloyolv ota ££050 SLOTKNTIKNG
Aettovpyiog kot dtiBeong

Képon npo ¢épov, (p1oTod0TIKOV KoL
EMEVOVTIKAOV OTOTELECRATOV

"Ecoda cupETOY OV KOt ¥pE0YPAPOY
"Ecoda ypnHaTootkovoUtKig AElTovpyiog
"E&0da ¥pnIATOOIKOVOULKNG AELITOVPYIOG
Képon npo ¢pépov

Meiov: DOpog €1G0ONIATOG

Képon petd amd opovg

Ta kaBapd kKEPON avaroyovv o¢ :

Metdyovg g Etapiog
Awonopoto Metoymoeiog

Baowkd képon avd ekdo0sica petoyn (og €)

IIpocappoopéva kEpon ava ekdobeioca peroyn (o€ €)

Inp.

1

W

‘Oprog Etopia

2006 2005 2006 2005
1.568.109 1.341.727 519.847 439.713
-957.252 -852.579 -300.484 -265.067
610.857 489.148 219.363 174.646
24.551 24811 13.238 8.966
3.400 - - -
-98.525 -79.974 -38.521 -32.378
-22.286 -19.410 -3.852 -3.870
-37.326 -25.402 -17.095 -4.450
480.671 389.173 173.133 142.914
-74.636 -66.638 -9.623 -9.667
-6.095 -5.377 -987 -1.005
399.940 317.158 162.523 132.242
4.543 9.005 5.598 29.175
12.706 23.836 6.518 1.278
-36.366 -56.931 -7.326 -17.678
380.823 293.068 167.313 145.017
-118.513 -80.018 -62.195 -39.207
262.310 213.050 105.118 105.810
259.185 210.128 105.118 105.810
3.125 2.922 - -
3,07 2,50 1,25 1,26
3,06 2,49 1,24 1,25




Avovopun Etapio Towévtov Tieay
Ap.umtpdov A.E. 6013/06/B/86/90
Xohkidog 22A - 111 43 Abnva

Kotaotaon Metoporov Kabapic Ofong

‘Ophog

(oo, o€ yididoeg €)

Inp.

Tloca Tponyovpevns xpfiong 2005

Yroioiro v 1n Iavovapiov 2005 6mws apyixd iye
onpooisvTel

Tpotsivousvo uépioua ypnoews 2004

Yréroiro v In lovovapiov 2005 - avarpocappoousvo
obupwva pe 1o A.AIL 10

ZUVOALOLYLOTIKES DLOPOPES

Metafolréc oTig Srapopés avtioTaduong Kvdvuvov
€MEVOVGEMV UETA TNV avaBoAlOpevn poporoyia
Awovepn0évra pepicpora 7
Kabapd képdog ypriong

Képdn omd anotipnon omyv ebroyn a&io tov dwbecipov

TPOG TOANOT YPNULOTOOIKOVOUIKOV GTOYEI®MV

22

Avadoyio peloyneiog og peiwon kepataiov Buyatpicig

AvENon Metoykov keparaiov Aoym Goknong Sikaimpdtov

24
TPOALPECEMG AYOPAG LETOYXDV

TIpoPreyn yu dikoubdpota poaipeong petoydv (AIIXII 2)

Mertagopd oe omobepatikd 25

n

Yroioiro ot 31 Aekeufpiov 2005 - avampocapuocuévo

Ioca kheropevng priong 2006

Yroldoiro v 1y Iavovapiov 2006 orwgs apyikd siye
onpocisvtel

Tpotervouevo uépioua yproews 2005

Yroloizo v 1n lovovapiov 2006 - avompocopuoouévo
obupwva pe 10 A.AIL 10

Zovor oy poTikés SapopEs

Mertafolrés otig Srapopés avtiotdduiong Kivdvuvou 2
enevdOoEmV PeTd TV avaBoaAropevn eopoloyia

AwaveunBévta pepiopato 7
Kabopd képdog ypriong

Ayopd imv petoydv

Znpigg amd amotipunon otnv €0Aoyn a&io Tov dbecipov
TPOG TAOANGCT XPNHLOTOOIKOVOUIKADV GTOYEIMV

Koarapoin emmiéov tyunpatog v &oyopd Buyatpiknig
AvENon MeToykov keparaiov Aoym Goknong Sikampdtov

24
TPOALPECEMG AYOPAG HETOYXDV

TIpoPieyn yu dikoudpota poaipeong petoydv (AIIXII 2)

Awcondporo petoyneiog mov tpoékvuyav omd my idpvon
VEOV ETOLPLOV
Metagpopd o omobepatikd 25

Yroioiro ot 31 Askeufpiov 2006

Amo0e-
A’u‘.tr(popu Award- patikéd ) e
. and £ékdoon  Ilpovo-  potawpoor avesmpo-  Ymohouro
Kowég : . . . . . poto .
A Idwieg Metoyés  petoydv novyeg pPECEMS  GUPPOYDV  KEPIDOV/ Zivoro
HETOXES rEp T0 petoyés ayopds  karowwd  (Enmuav) PE“'"VTI'
aptio PETOYDV amofe- olos
HOTIKG
153.121 - 19.585 15.138 - 274552 188.123 25.467 675.986
- - - - - - 43747 - 43.747
153.121 - 19.585 15.138 - 274552 231.870 25.467 719.733
- - - - - 40429 4.579 -2.113 42.895
- - - - - 10.694 - - 10.694
- - - - - - 43747  -1.011 -44.758
- - - - - - 210.128 2.922 213.050
- - - - - 2.959 - 914 3.873
- - - - - - - -9.799 -9.799
401 - 2.548 - - - - - 2.949
- - - - 731 - - - 731
- - - - - 61.289  -61.289 - -
153.522 - 22.133 15.138 731 389.923  341.541 16.380 939.368
153.522 - 22.133 15.138 731 389.923  290.943 16.380 888.770
- - - - - - 50.598 - 50.598
153.522 - 22.133 15.138 731 389.923  341.541 16.380 939.368
- - - - - -58.851 5.473 1.019 -52.359
- - - - - 3.028 - - 3.028
- - - - - - -50.598 -315 -50.913
- - - - - - 259.185 3.125 262.310
- -502 - - - - - - -502
- - - - - -3.153 - -147 -3.300
- - - - - - -1.070 - -1.070
310 - 591 - - - - - 901
- - - - 2.788 - - - 2.788
- - - - - - - 108 108
- - - - - 42976 -42976 - -
153.832 -502 22.724 15.138 3.519 373.923 511.555 20.170  1.100.359




Avovopun Etapio Towévtov Tieay
Ap.umtpdov A.E. 6013/06/B/86/90
Xohkidog 22A - 111 43 Abnva

Koataotaon Metoporov Kabapig Ofong

Etowia
(mood. o yididoeg €)

Inp.

Tloca mponyovpevns xpfiong 2005

Yroioiro Ty 1y Iavovapiov 2005 6mws apyixd siye
onpooisvtel

Tpotervouevo uépioua ypnoews 2004

Yroloizo v 1n lovovapiov 2005 - avoampocapuoouévo
obppwva pe 10 A.AIL 10

Mertafolrés otig Srapopés avtiotdduiong Kivdvuvou »
enevdhoemV peTd v avaBoaAropevn eopoloyia

AwaveunBévta pepiopato 7
Kabopd képdog ypriong

Avénon Metoykov keporaiov Adym Goknong Stkotmpudtmv

24
TPOULPEGEMG OYOPUG LETOYXDV

TIpoPieyn yio dikoudpata Tpoaipeong petoymv (ATIXTII 2)

Metagpopd o omobepatikd 25

Yroioiro o 31 Askeufpiov 2005 - avanpocapuocuévo
Tloca kheropevng xpfiong 2006

Yroioiro v 1n Iavovapiov 2006 6mws apyixd iye
onuooievTel

Tpotsivousvo uépioua ypnoews 2005

Yrélroiro v In lovovapiov 2006 - avarpocappoousvo
obupwva pe 1o A.AIL 10

Metapolréc otig Srapopés avtiotaduons Kvdvvov »
EMEVOVCEMY PETE TNV ovaBaAlopevn poporoyio

Awovepnbévra pepicpora 7
Kabapd képdog ypriong

Ayopd iov petoydv

AvENoN MeToykov keparaiov Aoym Goknong Sikaimpdtov 24
TPOALPECEMG AYOPAG LETOYXDV

TIpoPieyn v dikoudpota poaipeong petoydv (AIIXII 2)

Mertagopd oe omobepatikd 25

Yroioiro ot 31 Aekeufpiov 2006

Amo0e-
Awgopa Awarod- patiké
Kowé and £ékdoon  Ilpovo-  pota wpoor avesmpo-  Ywdhouro
ows'g Idweg Metoyég  petoydv novyeg pPECEMS  GUPPOYDV  KEPIDOV/ Tiovolo
peToxEs vrép 10 netoyég ayopds  kardowwd  (Cnpuuddv)

aptio PETOY DV amofe-

HOTIKG
153.121 - 19.585 15.138 - 392.667 20.445  600.956
- - - - - - 43.747 43.747
153.121 - 19.585 15.138 - 392.667 64.192 644.703
- - - - - 10.694 - 10.694
- - - - - - -43.747 -43.747
- - - - - - 105.810 105.810
401 - 2.548 - - - - 2.949
- - - - 731 - - 731
- - - - - 55212 -55.212 -
153.522 - 22.133 15.138 731 458.573 71.043  721.140
153.522 - 22.133 15.138 731 458.573 20.445  670.542
- - - - - - 50.598 50.598
153.522 - 22.133 15.138 731 458.573 71.043 721.140
- - - - - 3.028 - 3.028
- - - - - - -50.598 -50.598
- - - - - - 105.118 105.118
- -502 - - - - - -502
310 - 591 - - - - 901
- - - - 2.788 - - 2.788
- - - - - 41.765 -41.765 -
153.832 -502 22.724 15.138 3.519 503.366 83.798  781.875




Avadvoun Etaupio Toyévtov Tirdv
Ap.untpdov A.E. 6013/06/B/86/90
XoAkidog 22A - 111 43 Abnva

Kotaotaon Tapokdv Poav ypiioecmc mov éAnée v 31 Aekepppiov

(moad. o€ yiiddes €)

Topwokég Poég Aertovpyikdv ApaostnploTiTeVv

Ewopoéc dwabecipov amd v koplo ekpetdirevon

Tokot elompaydévteg

KatapeBinpévor popot

2vvolo eiopoav oo Aertovpyikés dpoaotnpioTnies (a)

Topmokég Poég ErevovTikav Apastnprotitov

Ayopb eVGOUOTOV KOl ACHUATOV 0KV TOTOWGEDV

Ewonpdéeig amd molnoelg EVOOUATOV Kol 0COUATMV OKIVITOTOWCEDV
Mepiopata gionpayfévia

Amodktnon Buyatpikdv eTopidv

AmdKTNON CLYYEVOV ETOPLOV

Ewonpdéeig amd v mdAnon enevouTikdy Tithmv

TIApopég yo v omdKTN o™ ENEVOVTIKOV TITA@V

AvEnon Aomdv HoKpOTPODES UMV OTOLTHCEMY

2Yvolo ekpowv oo emevovtikég dpoaotnpioTnes ()

XOVOL0 TAMAKAV POAV PETA A6 TG EMeVOLTIKEG dpaosTnpoTnTES (a)+(B)
Topwokég Poég Xpnpatootkovopik@v Apactnprotitev
Ewonpdéeig amd v ékdoom Kovav LeToydV

Ayopd WBiov petoymv

Ewonpdéeis kpatikdv enyyopnyfioemv

Xpewotkoi toKkot kot cuvaen £Eoda kataPePAnpéva

Mepiopota TAnpmOévia

Ewonpaéec amd ekdobévta / avainedévta daveta

E&opinoei daveimv

20V0A0 EKPODYV AT YPHUATOOIKOVOUIKES OPasTHPLOTHTES ()
KaBapn avénon ota tap. Avebécipa kot wodvvapa (a)+H(B)+(y)
Awbéoa, oty opyf TG xpNoNG

Enidpaon cuvaAiloypotikdv Stopopmdv

Awabéoua, oo TEA0S TGS YPHOHS

‘Opihog Etapia

Inp. 2006 2005 2006 2005
26 458.221 318.874 168.596 101.293
3.781 3.752 150 145
-105.036 -28.818 -40.106 -22.631
356.966 293.808 128.640 78.807
8,9 -160.135 -145.646 -21.552 -26.795
26 1.748 2.266 696 481
153 1.008 11.520 14.173
30 -75.783 -1.708 -143 -
-2.025 - - -
7.279 10.119 965 -
-3.248 -1.175 -82 -16
-477 -5.096 - -
-232.488 -140.232 -8.596 -12.157
124.478 153.576 120.044 66.650
24 901 2.949 901 2.949
24 -502 - -502 -
- 1.584 - 1.584
-31.828 -32.723 -5.996 -6.990
-51.041 -44.718 -50.750 -43.707
350.129 126.126 95.809 21.982
-347.005 -194.616 -159.495 -42.472
-79.346 -141.398 -120.033 -66.654
45.132 12.178 11 -4
16 95.142 78.408 17 21
-2.247 4.556 - -
16 138.027 95.142 28 17
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X, Awondpato EKTOUTNG PUTTMV CO2 eviiniiiiiiieiiieiiieeteeteete et

AL elp1oM YPNUATOOTKOVOLIKOD KIVOUVOU...eeueviereriererreesereesereesaseessseessseessseessseeans
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OVTIOTAOIOTIG KIVOVVOU. ..eentietieiieeeieeiieeeieeteeieesteenteereesaeeseenseenseenseesseeseesseenseesseenseens
. EXTINGT] €OAOYNG OELOG cuveeeeieeiiie ettt e

ZNUOVTIKEG AOYIOTIKEG EKTIUNGELG KO KPITELS -vvenvverrerrerireniresirenieenireeieeeneseneennes
A, ExTiudpevn omo&imom) DITEPOEIOG. . evrerrerieriiertierieesteeeiee sttt eeee e enees
B.  DOPOG EL00OMILOTOG. ¢ veeeureeeerreeiieeitreeereesereeeteeeseeesseeessseessseessseessseassseesseesnsseenses
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1. I'evikéc mAnpo@opies KoL AOYIGTIKES apyES

H Avaovoun Etapia Towévtov Tiedy (n Etopia), kot ot Buyatpikég emyelpnoelg e, GUVOAKA
«0 Ophogy, dpacTnNPlOTOOVVIOL GTHV TOPAY®OYY], EUTOPIa Kot SOVOUN HI0G MEYAANG YKALOG
SOUIKOV VAK®OV, omd TOWEVTO, £TOUO OKLPOSEU, 0dpavh, TOUEVTOAOOVS, KOVIAaTA,
mrapevn  téepa, kKobmg emiong ko emtpoméliov  eWd®v omd mopoerdvr. O Ophog
dpaotnpromoteitoan Kupimg otnv EALGSa, Ta BaAkdvia, v Atyvrto kot 1ic HILA.

H Eraipia eivor Avovoun pe €opa v EALGda kot gtvon etonypévn oto Xpnpatiotipo AOnvaov.

O emoteg okovopkég Kotaotdoels tov Opthov kot ™G Etopilog (epeng ot owovoptkeg
KaTootdoelg) eykpionkav amd to Aokntikd XvuPovio otic 21 defpovapiov 2007 ko
VIOKEWVTOL G OPLOTIKT £YKpion omd v etfola [evikn Zvvérevon tov Metdyov.

2OVOY1] TOV GTNUUVTIKAV AOYIOTIKAV 0Py OV

Ot Poaoikég AoyloTikéG apyég mov viobetHdnikav Yy TV KATAPTION OVTOV TOV AOYIGTIKMOV
KOTAOTAGEMV SLOTVTOVOVTOL TOPUKAT®:

A.  Baon karaptiong

Ol OKOVOUIKEG  KOTOOTACES &Yxovv  Koataptiotel ovueove pe 1o Aebvr  Tlpdtoma
Xpnuatoowovoukng [Minpoeopnong (AIIXII), mepilapfoavopévov tov Aebvov AoyioTiK®v
[Mpotomwv (AAIT) kor epunveidv mov €yovv ekdobel amd tnv Emtponn Aepunveiov tov
AeBvav TTpotdnwv Xpnpatoowovopkng [TAnpoedpnong, 0tmg avtd £xovv viobetBel amd v
Evponaikn ‘Evoon, koo kot o AIIXIT mov éyouv ekdobel amd 10 ZvuPovriio Aebvov
Aoywotkov Ipotdnwv (ZAAID).

Ola ta AIIXIT mov éxovv exdobel and 10 ZAAIL kot wyvovy katd v cvvtasn aVTOV TOV
OIKOVOUIK®V  KoTootdoewv &xovv viobembel amd 10 Evpomaikd ZvppfodAiio péow g
dwdwkaciog emkvpwong g Evponaikng Emitponng (EE), ekto¢ amd to Aebvéc Aoyiotikd
[Ipétomo 39 (Xpnuaroowkovouixa Epyoleio Avayvapion kor Exyétpnon). Y otepa amd €101yN0oN
¢ Emtponnc Aoyiotiknig Tvmonoinong, to Zupfovito viobémmaoe toug Kavoviopovg 2086/2004
kot 1864/2005 mov amartovv v xpnon tov AAIT 39, ektd¢ and cvykekpuéveg datdéelg mov
apOpPovV GtV avTIoTaduion yaptoeuiokiov katabécewv, amd v 1 lavovapiov 2005 yio Oleg
TIG EIOMYUEVES ETALPIEC.

O1 TapovGES OIKOVOUIKEG KATAOTAGELS £x0vV cuvtaydel copemva pe ta AIIXIT 6mmg avtd Exovv
exo00el and 1o TAAIT kan €yovv vwoBenBeil and v EE. O Opdog dev emmpedleton and Tig
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STaelg mov aPopovV GtV avTIoTAdon yapToPLAaKiov katabécemv, OT®MG TopoVSLAleETaL
oto AAIT 39.

O1 A0Y10TIKES KATOOTAGELS £X0VV cuvTayOel COLPMVA Pe TNV 0PYN TOV 1GTOPLIKOL KOGTOVG, OTWG
avtn &xel tpomomomBel pe amotipnon g agilog TV ¥PNUATOOIKOVOUIKOV 6ToLyEimV dtabecipmv
TPOg TAOANON Kot 6 €0A0YN a&io HEG® OmOTEAECUAT®V (CLUTEPIAAUPAVOUEVOV TOPAYDYW®V),
EMEVOLTIKMV OKIVINTOV 0TV €0A0YN a&ia.

H mpoctoyasio tov owovopukomv katactdcemv, coppovoe pe to AIIXII, amoitel ) ypnom
Kpiopov Aoylotik®v extipnoenv. Eniong aratteitatl n kpion tg Awoiknong oty €pappoyn tov
AOYIGTIK®V TOMTIKOV oL £Yovv vwoBenOel. Ot Topeig mov amontovHv vynAdTepoL Pabod kpion
1N elvan e€opetikd TOAOTAOKOL 1] Ol TOUELG OOV 01 VIOOEGELG KOl 01 EKTIUNOELS EIVOL ONUOVTIKES
YW TIG AOYIOTIKEG KOTOOTOOELS, OVOPEPOVIOL OTIG XIUUVTIKEG AOYIOTIKES EKTIMNCELS KOL
Kpioglg ot oeAida 29.

Néa npotvma, EPUNVEIES KOL TPOTOTOIN G| VPLGTANEVOV TPOTOTOV

‘Exet yiver éxdoom vémv AIIXII, tpomomomcemv Kot SEPUNVEIDY, TO. OO0 £IvVOL VITOYPEMTIKA
Yoo AoyloTikéG xpnoelg mov Eekvoouv v 1 Tavovapiov 2007 1 petayevéotepa. H extipnon g
Aroiknong tov Opidov kar ¢ Etanpiog oyetikd pe v enidpaocn and v €Qapproyr| avt®dv Tmv
VE®V TPOTLTI®V KOl SIEPUNVELDV TOPATIOETOL TAPAKAT®:

AIIXIT 7, Xpyuarooikovouixa uéca: I'vwetomonjcels Kol GOUTAPOUATIKY] TPOGUPIOYT)
ot0 AAIl 1, Ilapovcioacny twv Owxovourkwv Karoacrdoewv - I'vworomoujceis Kepalaiov
(epappoletar yio €tMoleg AoYIoTIKEG TTEPLOOOVS oV Eektvovv kotd M petd v 1 Iavovapiov
2007)

To AIIXII 7 amottel TepAITEP® YVMOCTOTOWGEL AVAPOPIKA LLE TO YPTLOTOOIKOVOULKE HEGO LE
oKkomo TN Pedtioon TG TapeXOUEVNC TANPOPOPNONG Kl GUYKEKPLLEVO OTTALTEL TN YVOGTOTOIN oM
TOLOTIK®OV KO TOGOTIKMV TANPOPOPLOV GYETIKA e TNV €kBe0N 0€ KIvOHVOLG TPOEPYOUEVOVG OTTO
ypnratookovopukd péoa. Edikotepa, mpokabopilel EAAYIOTES ATATOVUEVES YVOOTOMOW|GELS OE
oY€om UE TOV MOTOTIKO KivOuvo, ToV Kivouvo peuatodTNTag Kot Tov Kivouvo ayopds (emPaiiet
v avdivon gvaioOnciog oyetikd pe tov kivovvo ayopdg). To AITXII 7 avtikabiotd to AAIT 30
(I'vootoromoelg ot Owovopkés  Kotaotdoelg Tpameldv kot XpnUOTOTICTOTIKOV
[dpvpdtwv) kot Tic amoutioelg yvootonomoemy tov AAIL 32, (Xpnuatootkovopkd Méoa:
I'vootomomoeig kot Tlapovoiaon). ‘Exel epappoyr oe Oieg 115 €roupieg mov cvviAGGOLV
OKOVOUIKES KaTaoTdoelg cOppava pe too ATTXII.

H oyetkn mpocoppoyn tov AAIL 1 oapopd o€ yVOOTOTOMGES GYETIKA HE TO VYOG TMV

KepaAaiov piog emyeipnong Kabdg Kot Yo ToV TPOTO OV YIVETOL 1) Ol0yEIPIoN OVTMV.

AIIXIT 8, Agirovpyixoi Toueis (epopproleTor Yoo ETNGIEC AOYIOTIKEG TEPLOOOVG OV EEKIVOUV
Kkatd M petd v 1 lavovapiov 2009)
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To AIIXIT 8 avtikaBiotd 10 AAIL 14 Owovopuxés Iinpopopies kard touéo Kor vVioOeTel i
SLOIKNTIKN TPOGEYYIOT OVAPOPIKA LE TIG OIKOVOUIKES TANPOPOpieg mov divovton Katd topéa. H
TANPoPOpNon mov Ba mapéyetal Oa eival avT TOV YPNCIUOTOIEL 1] S10IKNGN ECOTEPIKA Yo TNV
a&loAdYNoN TG AmAS00NG TV AEITOVPYIKAOV TOUE®V KOl TNV KATOVOUN TOPOV GE QLTOVS TOVG
topeic. Avt N TANPoPdPNON UTOPEL va Elval SIPOPETIKY AO QLT TOV TAPOVSIALETOL GTOV
1GOAOYIoUO KOl KOTAGTOOT OMOTEAEGUATOV Kol O ETonpieg Ba Tpémel va OOCOVV ETEENYNOELS Kot
GLUP®VIEG avaPopikd Le TS v AMdym dtapopéc. O Ophog elvarl otn dwadikacio eKTinong g
EMOPAONS OVTOH TOL TPOTVTOV GTIG OIKOVOLIKEG TOL KataoTtdoels. To AITXIT 8 dev éxet axdun
vioBem el and v EE.

Aepunveia 7, Egapuoyy tns mpocéyyions avouoppweons tov AAIl 29 - Oixovouixés
KaTaoTdoElS 68 VREPTANOWPIGTIKES o1Kovouiss (eQOpUOlETOL YL €TNOLEG AOYIOTIKEG
TePLOO0VG TTOL EgKvovv KaTd 1 petd v 1 Maptiov 2006)

H Aepunveia 7 arottel Onmg otnv mepiodo Katd TV omoio o eTonpio SomGTOVEL TV VITOPEN
VIEPTANO®PIGHOY OTNV  OIKOVOUIOL TOV VOMIGHOTOG Agrtovpyiog e, Yopic va vaipée
VREPTANO®PIGUOC TV TPONYOVUEVT TEPI0dO, Va epaprdlel Tig amartioelg Tov AAIL 29 cav va
Ntav mavtote owovopia og katdotact vrepnindwpiopov. H Aepunveio 7 dev €xel epappoyn
otov Opro.

Aweppunveia 8, ITedio epapuoys AIIXII 2 (epapproletol Yo ETHCIES AOYICTIKEG TEPLOSOVG TOL
Eextvolv Kot 1 petd v 1 Maiov 2006)

H Awepunveia 8 devkpwvilel 6t 1o AIIXII 2 THopoyés mov eCaprwviar omo v olio Twv UETOYDV
epopuoleTor oe GUVOALOYEC OTIG OMOleg Lo €TOUPiOL TOPUYMPEL CLUUETOYIKOVS TITAOVG M|
avalopupdver v vmoyxpéwon vo petafipdost PETpNTA 1 GAAC TEPLOLGLOK(G oTOLXEIR (TTOL
Bacilovtar omnv TN TOV HETOXDOV TNG), OTOV TO TPOGOHIOPIGIHO OVTAALAYLO TOL £xel ANEOel
eotvetar va  givoar younAdtepo amd TV €0A0YN oflo TOV GULUUETOXIKAOV TITA®V TOL
TOPAYMDPOVVTAL 1] TOV LIOYPEDSEMY ToL avorapfavovtor. H Aepunveia 8 dev €xel epappoyn
otov Opro.

Aweppnveia 9, Emavextiunon evoouatouévov mopaydywyv (epappoletor Yoo €TOLEG
AOY10TIKES TEPLOSOVG TTOL EgKvov Kot 1 petd v 1 lovviov 2006)

H Awepunveio 9 oamoutel 0mmg pioe etoupio ektipd katd moco €va cuuforoto mepiEyet Eva
EVOOUATOUEVO TOPAY®OYO KATH TN OTypn ovvoyns Tov cuppoiaiov, mepintmon Katd TV omoia
OTTOYOPEVEL UETOYEVESTEPT] EMAVEKTIUNGT] €KTOG €0V LWAPYEL HETABOAN OTOLG OPOVG TOL
ovpfolraiov mov petafaAlovv ovolaoTikd TG Tapakég poéc. H Atepunveia 9 dev €xet epappoym
otov Opro.

Aweppnveia 10, Evoiguson Oiwxovouiky ‘ExOson ko Amouciowon (epopuoletor yioo €TMOLES
AOY10TIKES TEP1LOSOVG TTOL EEKVOVV KOt ) petd v 1 NoguBpiov 2006)
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H Awepunveio 10 pmopet vo €xel emidpaon OTIG OIKOVOUIKES KOTAGTAGES, GE MEPIMTMOT TOL
avayvoplotel {nuio omopeioong oe evoldueon tepiodo avapopikd He vepasio 1 ENEVOLCELS O
GUUUETOYIKOVG TITAOVG O100EGIUOVE TTPOG TMOANCT 1| U1 EI0TYUEVOVS GUUUETOYIKOVG TITAOVS TOV
TNPOLVTOL O0TO KOGTOG, KOOMG avti 1 amopeimorn d0ev pmopel vo. avTIAOYIGTEL OE EMOUEVEG
EVOLIUEDEG 1| ETNOLEC OKOVOLIKES KaTtaotdoels. H Aepunveio 10 dev €xet akoun viobetn et amod
mv EE.

Aeppunveia 11, AIIXIT 2 — Xvvaiiayés ue Toreg Metoyés kar uetalv eraipiayv 16iov Ouilov
(epapudletar yio eTO1EG AOYIOTIKES TEPLOOOVG TTOL EEKIVOVY K0T ) et v 1 Maptiov 2007)

Avt 1 Atepunveio amortel OTmMG CLVOAAAYEG GTIG OTTOiEC Tapaywpeital o€ pYalOUEVO dikaimpo
EM GLUPETOYIKOV TITA®V, Be®PoDVTOL Y100 GKOTOVG AOYIGTIKNG OAVTILETMOTIONG MG AUOPBES TOL
kaBopilovtor amd v a&io TG HETOYNG KoL dtakovovilovTal e CLUETOYKOVS TITAOVS, OKOUN
Kol 0TV TEPITTOON 0oL M eToupio EMALYEL 1] EYEL TNV VIOYPEDMCN VO AYOPACEL OVTOVS TOVG
GUUUETOYIKOVG TITAOVS At TPITOLG 1 O1 PETOYOL TNG ETOUPIAG TOPEXOVY TOVS TPOS TOPAYDPTON
tithovc. H Aepunveia enekteiveton emiong kat otov TpoOmo mov ot Buyatpikég yepilovral, oTig
OmAEG TOVG OIKOVOUIKES KOTOOTAGELS, TPOYPAUUOTE OTOV Ol £pYalOMEVOL TOLG AdpPavovv
Swodpote emi GLUUETOXIKOV TITA®V TG UNTpiKng etoupiog. H Awepunveia 11 dev €yel
epappoyn otov Opho, Kabag emiong dev Exel akoun vioBetBel and v EE.

Aweppnveia 12, Zovupacerg Hapaywpnons (Service Concession Arrangements) (epoppoletol
Ywo ETHOLEG AOYIOTIKEG TEPLOOOVG TTOL EgKvovV Kot I petd v 1 lavovapiov 2008)

H Aepunveia 12 mpaypatevetal tov TIpOTO LE TOV OTOI0 01 0PYAVIGHOT TOL TAPEYOLY VINPECIES
Ba mpémel va epapudlovv ta vadpyovia Aebvn Tlpdtoma Xpnuatoowovopuknig [TAnpopopnong
(AITXII) yo0 vo KaToyproovV TIG VITOYPEDCELS TOV OVOAAUBAVOLV KO TO STKOLDLOTO TTOV TOVG
TOPAYMOPOVVTOL OTIS GYETIKES cLUPdoelg Tapaydpnons. Me Bdon ™ Aepunveia ot opyavicpoi
avTtol 0gv Ba TPETEL VO ovOyvOPIGOVV T GYETIKT VITOJOUTN O EVODUOTA TAY10 GTOXELL, OAAGL VO
avayvVopicovy Eva YP1LOTOOIKOVOUIKO GTOLEID EVEPYNTIKOV KATA 1) £VO ACMUOTO TEPLOVGLOKO
otoyeio. H Awepunveio 12 dev éxel gpapuoyn otov Opho, kobmg emiong dev €xel akoun
vioBemBel and v EE.

B. Evomoinon

(1) Ovuyarpucég
Ouyatpkég etoupieg, ivor ekeiveg (cLUTEPIAAUPOAVOUEVOV TOV ETOPLOV UE EOIKO OVTIKEILEVO)
oT1G omoieg 0 OAog €xel TOCOGTO GUUUETOYNG LEYAADTEPO TOL LUICOD TOV SIKOLOUATMOV YOO
N éxel ™ dvvaTdTTa Vo OmoPAGilEL Yo TIC YPTLUOTOOIKOVOUIKEG KOl AEITOVPYIKEG OPYES TTOV
axoiovBovvrat.
H dmopén evdeydpevov Sikalopdtov yneov mov pmopovv va e&acknfovv 1 va PHETaTpOmTovV,

Aappavovtor veoym otav o Ophog a&oAhoyel To Katd TOG0 £xel TOV EAeYYO Lol ETOLPLOG.

10
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Ot Buyatpikéc evomolobvton TANP®G amd TV Nuepopnvio Tov o EAeyyog tovg petafipaletal otov
Opiro kot Tadovv vor evomotovvTat amd TNy nuepopnvia wov dwukontetal o Eleyyoc. H Aoyiotikn
uéBodog eayopdsg ypnoylomoleitor yioo Tov Aoyioud e&oyopdc OBuyoarpikdv. To kO6GTOG M0G
eEayopdc vroroyiletor g 10 dfpoicua TV OAOY®V 0EIMV, KOTE TV NUEPOUNVIL GUVOAAAYNG,
TOV TEPOVCLOKAV GTOYEIMV 7OV TPOCPEPOVTOL, TAOV UETOYDV TOL €KOIOOVTOL KOl TM®V
VIOYPEDCEMV TOV VOIGTAVTOL 1] AVOAAUPAVOVTOL TAEOV OTTOLOLONTOTE KOGTOVG OV GyETILETOL
dueca pe v e€ayopd. Ta amoKTOUEVO GTOLXEID EVEPYNTIKOD, Ol VTOYPEDCELS KOl EVOEXOUEVES
VIOYPEDCELS VIToAOYILovTal apyikd otnv €VA0YN a&io TOLG KATG TNV MUEPOUNVIO. GUVOALAYNG,
aveédptta ond 10 VYOG TOv TOGoGToV TNG pewoyneiog. H dwpopd peta&d Tov KOGTOVG
e€ayopdc war tg €OGAoyn aiog g KabBapng Béong g Ouvyarpikng mov amokTHONKE,
avaypdeetar og vrepadio. Otav 1o K6610¢ TG €aryopds elvar pikpoOTEPO omd v gvAoyn aia
g Kabapng Béong g Buyatpikig mov amoktiOnke, N dapopd avayvopileTor dueco otnv
Katdotaon arotelecpdtov ypnons. H mapdypagog XT. meprypdpetl T AOYIGTIKY] OVTILETMOTION
™G vrepasiog.

Ot evVO0OUIMKES GUVOAAAYES, TOL VITOAOUTO. AOYOPLICGUAOV KOL TO. [T TPOYLLOTOTOMUEVE  KEPOT
OV TPOKLATOVYV OO GLVOAAAYEG HETAED TV gToupidv Tov Opilov, amaieipovror. Ot un
mpaypoatomompéves {nuiég amoieipovtar emiong, oAAd AapPdavovior vwoyn ¢ £vOeEn
amopeiwong tov ototyeiov mov petafipdoTnke.

Ot Loyiotikés apyés tov Buyatpikdv etapudv €xovv aAloyBel dmote kpibnke avaykoio £tot
MOTE Vo OI0GPOAIGTEL 1] CUVETEWD e TIG AOYIOTIKEG apyEG oL emMAEyOnKav and tov Optho. H
NUEPOUN VIO KOTAPTIONG TOV OIKOVOUIK®DY KOTUOTACGEMY TV BUYATPIKOV GLUTITTOLV UE QLT

™G UNTPIKTG ETOupiog.

Ta dkaudpaTo pHeOYNEiog avTITPOSOTEVOLY TO TOGOGTO TOV KEPODV 1N (nuiov Kot to 1ot
KePdAowo mov dev avikovv otov Opido kot mopovsialovtal EEX®PIOTE GTNV KATAGTOON
AOYOPLOGHOV OTOTEAEGUATOV Kot 6TV KaBapn BEom otnv evomompuévn KatdoToon 1GOA0YIGHO,
Eexyoprotd and v kabapn 0éon petoyov Etapioc. Xe mepurtmoelg eoyopds SKoiopudTmv
petoymoeiog amd v Etoupio n dtapopd peta&d tov tipnfpatog eEayopds Kot tng AoYioTikng a&iog
g Kabapng Béomng mov e&ayopaletal, avayvmpiletar g vrepasio.

2V KoTaoTaon 16ohloyiopov g Etaipiog o1 ovppetoyés oe Buyatpikég eppavifovror oty a&io
KTnong petov tig Toxdv mpoPAréyelg yio aroioon.

(2) Kowompatieg (ovtotnrteg eleyydueves and kowvompasio)

Kowonpa&io eivar n etoupia mov eréyyetoar tavtdypova amd tov Optho ko omd pio 1
TMEPLOGOTEPES EMYEIPNOELS LE TIS omoieg 0 Opdog €xel supuPAnbet. Ot kowvompadieg evomotovvral
pe v pébodo g avoAOYIKNG €vomoinong AauPavovtog voyn TO TOGOCTO MOV KATEXEL O
Oplog kat woyvel kaTd TV Nuepounvia g evomoinong. Zopeova pe v pnéBodo avtr yiveton
EVOOUAT®ON TOV TOc0GTOV ToL OpiAov amd OAEG TIG AVOALTIKEG YPOUUES €600V, E0SMV,
EVEPYNTIKOD, TOONTIKOD KOl TAUIK®OV pO®V TNG Kowvormpasiog, e ekeives mov eppaviovial oTig
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evomompéves otkovopkég kataotdoels. O Opiog avayvopilet 1o pepidio tov kepddv 1 {npumv
OV TPOKVLATEL OO TMOANGES TAYIOV TPOg TS Kowompadieg Kol avTioTolyel 6Tovg GAAOLG
€Taipovg TG Kowvompoasiog.

O Ophog dev avayvopiletl o pepidio mov Tov avoroyet and ta kEPON 1N {npieg mov TpokvLITTOVY
oo TNV ayopd GTOLEIDV EVEPYNTIKOD TOL TPOEPYOVTOL OO TNV KOWOTPOED EOGOTOV TOVANGEL
To. ovykekpluéva otoxeia oe €va Tpito pépoc. Opmg edv n {nuioc mov mpokdmtel amd
GLUVOALOYT KOTAOEIKVVEL OTL VILAPYEL peiwon G Kabapng pevotoromoung asiog 1 (it Adym
ana&imong, Tote n (nuio avt avayvopiletotl dpeca.

Ot Loy1oTikéG apyéG TV KOwompasimv £xovv dlapoporombel dmote kpifnke amapaitnto yo va
elvan ovvemelg pe awtég mov €xovv vobBetnBel amd Tov Opro. H nuepounvia katdptiong tov
OIKOVOUIK®V KATOOTACEMY TV KOWOTPAEUDY GUUTITTOVV e ALTN TNG UNTPIKNG ETOPLOGC.

(3) ZXvyyeveig emyepnoelg

Yuyyevelg emEPNOES AmOKAAOVVTOL O1 VOUIKES OVTOTNTEG OOV 1) GupETOYN ToL Opilov, pHetd
dwaropdtov yneov, sivar petald 20% kot 50%, kabog kot exeiveg ol etapieg 6T omoieg o
Opiog €xel onpavtikn enidopaon aArd dev Tig eEAEYeL. Ol EMEVOVGELS GE GLYYEVELS EMYEIPNGELS
AoyloTikomotovvTal pe v néBodo g kabapng BEcems Kol apyikd KOTOX®POLVTOL GTO KOGTOG
Ktnoemg. Ot engvdvoelg tov Opihov oe cvyyevelg emyelpnoelg eumeptéyovv v vrepatio
(xaBopn amd onoecdnmote {npieg amd amasiowon) mov kabopiotnke Kotd TV e&oryopd.

2oppova pe v mopamdve péBodo 1 ovppetoyn tov Opthov ota képon M Inuég mov
TPOKLATOVY WETA amd TNV €EAYOPE TV GLYYEVAV ETAUPILOV KATOYMPEITOL GTNV KOTAGTOOM
OTOTEAEGUATOV, EVAO 1] GUUUETOYTN TOV ML TOV amoBepaTikdV Tov oynuatiCovrol Hetd omd v
eEayopd kotaympeitor ota amobepatikd tov Opilov. Ot cwpevTikég, HeETd omd ™V eEayopd,
HetafoAéc oTovg AOYOPlOGHOVG TNG KaBaprg BEomMe avapope®vovy 10 €KAGTOTE OGO TNG
EMEVOLOTNC.

Ta un mpaypatomomnBévia k€poM amd cvvoriayég petad Tov OpiAov Kol T®V GLYYEVOV
EMYEPNCEMV ATAAEIPOVTOL KATA TO TOGOGTO GLUUETOYNG TOV Opidov 011 eTaipieg avtég. Ot un
npaypatomomfeiceg Inuiég amaleipovtal emiong eKTOG KoL GV AmOdEKVOETAL 1) ama&imon TV
otoyelmv gvepyntikov mov petaPifaommrkav. Ot emevovoelg tov Opidov oe  ovyyeveic
enyelpnoelg epmeptEyovy vrepasio (kabapn and cmpevTIKEG OMOGPEGELS) TOV TPOEKLYE KATA
mv e€ayopd tovg. Otav n avaroyio Tov Opihov otig {npéc woag ovyyevois emtyeipnong toovtat
N vrepPaivel 1o TOGO GLUUETONNG TOV, TOTE 0 Ophog dev avayvopilel meportépm {nués extdg
€4V EXEL AVEIMUUEVES VTTOYPEDCELG 1| TPOYLLOTOTOINGE TANPOUES Y10 AOYOPLOCUO TV ETUPEUDV
aVTOV.

Ot AOYIOTIKEG O0pYEG TMV CLYYEVAV EMYEPNOEOV £xovv dlapopontombel, Omote Kpidnke
amopaitnTo, Yo va givat cuveneic pe avtég mov £xovv vioBetnbei and Tov Opdo. H nuepopnvia
KATOPTIONG TOV OKOVOUIKOV KOTAGTACEDV TOV GLYYEVMOV GULUTITTOLV HE OV TNG UNTPIKNG
gToupiog.
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I. Merazporn Eévov vouicuarog
(1)  Agrrovpykd VOGO KO VOULGLLOL 0VOPOPAS

Ot oKoVOUIKEG KATAOTAGES TV Buyatpikdv etapldv tov Opidov amewkovilovtol 610 TOTIKO
vouopo mov 1oxbEL otV Ydpo 7Ov Jdpactnplomoovvtal. Ot EVOTOMUEVES OIKOVOLUKEG
Katootdoels ansikoviCovtor o€ €, T0 omoio amotelel 10 Agttovpykd vopopa g Etapiog ko
vouopo avagopdg tov Opiiov.

(2) Zvvoriayéc Kot VTOAOUTO AOYUPLOG LMDV

Ot cuVOALOYEG TOV TPAYUATOTOLOVVTAL GE EEVO VOGO LETOTPETOVTOL GTO TOTKO VOGO e
TN YPNOCLUOTOINGTN TOV GUVOAAAYLATIKOV 1GOTIUIDOV (TPEYOVGES IGOTIUIES) TOV EMKPATOVY KATA
TIC Muepounvies TV ocvvaAray®v. Ot cvvoriaypotikés owpopés képom 1N {nuieg mov
TPOKLITOVY OO TNV KATAYDPION TOV OVOTEP® GLVOIAAAYDV KOOMOG KOt 0o TNV LETUTPOTY| GTO
TEAOG TNG YPNONG TOV XPNUOTIK®V GTOlXElMV (monetary items) 6€ EEVO VOUIGUO TOV EVEPYNTIKOV
Kol TOV ToONTIKO, KOTUY®WPOVVIOL GTNV KOTAOTOGT ATOTEAEGUATOV XPNOEWS, EKTOG OO TNV
mePInTOoN otV omoio. yopaktnpilovial ®¢ avIICTAOON ERNEVOVTIKOV KIVOUVOV OTOTE
Kataympovvtot amevbeiog oty Kabapn OEon.

Ot GLVOALOYLOTIKES SLOPOPES TTOV TPOKVLATOLY GO TNV UETATPOT] TMV YPTLOTOOIKOVOUIKMDV
otoyeEiwv o gvhoyn a&la Katoy®poOVIol GTO OTOTEAECUATO YPNOEMS, EVM TV SOesiLmv
TPOG TMOANOT otV Kabapn BEon.

(3) Etoupieg Tov Opirov

Ta Aetrtovpykd amoteAéopata kol 1 kobopn 0éon OAwv tov etapumv Tov Ouilov (extdg amd
EKEIVEG IOV POGTNPLOTOLOVVTAL GE VITEP-TANOMPIGTIKEG OIKOVOUIES), TV OTOIMV TO AEITOVPYIKO
vopopa givol SlopopeTIKd 0md TO VOLIGHO avagopdg Tov OpiAov, HETOTPEMOVTAL GTO VOLUGLLOL
avapopdg tov Opidov g akoAovbwng:

e Ta otoyeia evepynTikod Kot ToONTIKOD HETATPETOVTOL GOUPMOVA [LE TNV IGOTIO TOV 1GYVEL
KaTd TNV NuepoUnvia KAEIGILOTOG TOL 1GOAOYIGHOV.

e Ta £ooda kot £€50000 NG KOTACTOONG OMOTEAECUATOV YPNoE®S NG KABe etaupiog
UETOTPENOVTOL COUPMOVO LE TN HECT COTYO 7OV OOUOPPOVETAL amd TNV EvapEn NG
YPNOEMS £WC TNV NUEPOUNVIN KAEIGILOTOC TOV 1GOAOYIGHOV.

e Oleg 01 GUVOALUYUATIKES SLAPOPEG TOV TPOKVTTOVV OO TO TOPUTAVE KOTAUXM®POVVIOL GE
Eex®P1oTO AOYUPLOGHO TOV D10V KEPAAAi®V.

e Katd v mdAnon 0Ovyotpikdv €ToUpidV 7OV JPACTNPLOTOOVVTIOL OTO €EMTEPIKO, OL
OCWPEVUEVEG CUVOAAOYLOTIKEG O0LPOPEG OV VILAPYOLV OTO 1010 KEPAAOIN Kol Ol OTOieg
aPOpPovV TIG BUYNTPIKES OVTEG, KOTOYMPOVVIOL GTO, OMOTEAEGHOTO XPNOEMG G KEPON M
{nuieg amd TNV TOANGT CLUUETOYDV.
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Ot GUVOAAAYLOTIKEG SLAPOPES TTOV TPOKLITOLV, GTNV dtdiKacio vomoinong g kabapng BEong
TOV BUYOTPIKOV ETOPLOV EEMTEPIKOV, Ol OMOIEG YPNOUYLOTOLOVV OLOPOPETIKO VOGO OO TO
vopopo avagopds tov Opilov kabmg Kot eKEVES TOV TPOKVLTTOLY GO TO JAVELD OV £YOVV
YOPOAKTNPIOTEL ®G aVTIGTAOUION KIVOHVOL TOV TOPATAVE ENEVOVCE®V, UETOPEPOVTAL GTO 1010
KePaAoo.

H vrepaio ko ot avampooappoyés oe €dhoyn alioa mov mpokvmtovv kotd v eEayopd
Buyatpikdv  mov  dpactnplomolovvial 610 eEMTEPIKO  KOTOY®POVVIOL ®G  OTOlXEln
evepyNTIKoV/mafnTikov ¢ Buyatpikng e£MTEPIKOV Kol UETATPEMOVTOL GUOUPOVO PE TNV TIUN
KAeGiLaTog Tov 1oYvEL KABE Popa.

A.  Evoouareg axivytomoujoels

Ol eVOOUOTES OKLVITOTOMGELS OMEKOVICOVTOL GTO 10TOPIKO KOGTOG KTNOEMG WETE amd TNV
agaipeon TV coPeLUEVOV omocBécewv Kot omaSldoewV, €KTOG amd TNV Kotnyopio TtV
MTESV / okomédwV (O mepthapfavovion o Aatopeio) émov amekoviletal T0 16TOPIKO KOGTOG
KTNGEWG OMOAAAYILEVO ATt TUYOV OTAEIDGELS.

To kb6otog ovumepthappdver damdves mov oyetiCovror dupeco pe TV oyopd TV Toyimv
ototyelmv kabdg Kol To 01010 KOGTOG TEPPUALOVTIKNG OmoKaTAGTAONS 6TO PafUd OV WTO E)EL
KatoyopnOet og mpdPreym (PAéne mapdypoapo Z. - ‘EEoda Teptpariovtikig AmokatdoTtoomng).
Ot mpdobetec domdveg cvuneptiapfavovtal gite 6To apykd mocd pe 10 omoio Kataympeital To
hylo otoyyeio, N amewoviCoviar cov EEY®PIOTO TAYO0 GTOLXEID, OTN TEPIMTOGN TOV LIAPYEL
peyaan mboavotnra 4tt omd 10 cvykekpiuévo mdylo o tpoxvyovuv yia v Etaipio pealovrucég
OIKOVOUIKES WPEAELES Kol TO KOOTOG TOL umopel va ektiun el agromorta. Ot tpodcheteg damdvec,
amocBévovTal Gt UIKPOTEPT XPOVIKN OAPKELD TOV TPOKVTTEL: UETAED TG OPEAMUNG (oNg TOv
TEPLOVOLOKOD GTOLEIOV YO TO OMOI0 OMUIOLPYOVVTAL KOl TOL YPOVIKOD OGTHIOTOS 7OV
pecolafel péxpt v emduevn mpoypoppatiopévny Pedtioon tov mayiov. H otabepn pébodog
AmOGPRECTG GUUPOVO, [LE TNV EKTILMUEVT O1apKeElL ®PEMUNG Long TV mayiov, epappoleTot yo
OAEG TIG EVODUATEG OKIVNTOTOWGELS, EKTOC TV AATOUEI®V, HEXPL VO TPOKVWEL 1] VITOAEYLLOTIKY|
aflo tovg. H extiudpevn dbpketor o@éaung (ong Tov onUOVTIKOTEPOV KOTIYOPLDV Toyimv
elvar og akohovOmG:

Kripwa "Ewg 50 ¢t
MnyovipaTo Kol €yKoToeTAoELS "Ewc 40 ¢t
Metagpopikd péco 5 émg 15 ém
E&omhondg I'pageiov ko Emimia™ 3 éwg 10 ét
Aowd [Mayw pikpng a&iog ‘Emg 2 €t

*ooumephapBaveTor 0 NAEKTPOVIKOG EE0TAIGUOC Kot TOL AOYIGUIKA TPOYPALULOTOL.
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H oandcPeon tov ektdoewv/ynmédmv otig onoieg ivan eykatestnuéve Aatopeio yivetor avaroya
pe v e&avtinon tov arobepdtov Toug. H e£dviinon tov amobepdtov Kataypdeetol Kadng n
ddwasio e£0pvéng Tpoywpel cvpewva pe ™ pébodo mapaywyng avd povada. To vrdloura
yNmEda OV amocPEvovTaL.

Otav éva pnyavnuo aroteheitar amd S1aPOPETIKO CLVOETIKA HEPT TaL OTTOlo £XOVV JLAPOPETIKN
oeéun Con, Tote To PEPN aVTA KATOY®POHVTAL OC EEXWPLOTA TTAYL0 GTOLYE .

H vmoleippotikny oie kabog kot n oeéhun (on tov moyiov avabeopodvior Kot
avampocappoloviar, €pocov Kpel oxkoOmpo, Katd TV Muepounvio KAEGILOTOS TOL
ooroyopov. Otav 1 avordoPeotn ol evog mayiov givar peyaAdTEPT OO TNV OVOKTNGLUN
afla, tote M olo Tov mayiov avVATPOCAPUOLETOL GTO VYOS TOL OVOKTNGLUOV TOGOV
(meprocoTEPEG TANPOYOPiES 0T Tapdypopo Z. — Ana&imon mayiwv).

Ta k€pon ko {npieg Tov TPOKHATOVY ATO TNV TOANCT TAYiOV oTolKElWV, Tpocdlopilovtal amod
™ J1popd oL TPOKVTTEL PETAE) TOV 0000V Kol TG avamOcPeotng a&iog mov peavileTol ota
BPAla kot cOUTEPIAAUPAVOVTOL GTO AEITOVPYIKO ATOTELEGLLOL.

Ot 16K01 TOV TPOEPYOVTAL OITd dAVELD TTOL CLVAPONKAY KOTA TNV KATOUCKEVAGTIKT TEPIOO0 TV
Taylov, KEQPOANIOTOIOVVTOL GTY| YPTOT TOL TPOKLITOVV.

E. Emevovtixd axivyto

Ta emevdvTikd axivnta tpoopilovtar yio v dnpovpyio 660wV amd gvoikio 1] KEPOOLS AT TNV
petandinon tovs. Ta axivnra mov a&lomorobvtar amd tov OpAo yuo TIG AEITOLPYIKEG TOL
dpaoctnpomteg 0 Bempovvtor emevOLTIKA OAAQ Agttovpykd. Avtd amotelel 1O KPLTNplo
S ®PIGHOV HETAED TV EMEVOVLTIKAOV KOl TOV AELTOVPYIK®OV 0KV TOV.

Ta enevouTikd akivnta avtipetoriloviol ®g LaKpoTpofecues EnevooeLS Kot ppavilovtol 6TV
gevhoyn aéio n omoia mpocdopileton eowtepkd amd TN Atloiknon oe emota Bdomn. Ot Tuxdv
petaforég g evioyn afilog KataympoOVIol G610, AOUTd AETOVPYIKA £6000. TNG KOTAOTOONG
ATOTELEGUATOV.

2T. Acduoreg akivyTomonjoels
(1) Ymnepo&ia

H vrepa&io apopd 1o emmAéov tipnpa mov KotafdAretor amd tov Opho yio v andKinon vémv
Buyatpikdv €T0IPLOV, KOWOTPaSldv KOOMG KOl GLUYYEVOV ETOUPLOV KOl TPOKVMTEL OO TN
GUYKPIOT TOV TIUNUOTOS TOL KOTOBGAAETOL Yoo TNV OMOKTNGN HOG VENG €Tapiog ME TNV
avaroyovoa otov Opho gvdoyn a&io kabapng BEong g Katd TV nUepounvio TG AmrdKTNONG.
H vrepo&io mov mpoxvmtel omd v omdKTnon vE®V BuyaTpikdVv £TOPLOV KOl KOWOTPaSUmv
amekovileTor ot aompates akvnromomoels. Kabe ypovo dievepyeiton deyyog g vepasiog
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Yoo TV amallOCES Ol OTOiEG HEIDVOVV TO OpYIKO TOGO OT®mG ovtd amewoviletal oTovV
ooroywopd. Kotd tov vmoloyiopd tov kepdmv 1 {Ndv Tov TPOKOTTOVV amd TNV TMOANOTY
GUUUETOY DV, Exel ANEOel vToYM N TVYXOV VIepaia, TNG TPOS TAOANGN ETOUPTOG.

Mo v evyepéotepn dekmepainon Tov eAéyyov amaioong (impairment test), T0 m0cd NG
vrepallog  KotavépeTal 6 Hovadeg dnuovpyiag Tapakdv podv. Kdabe pio omd t1g povadeg
OMuovpyiog TOHOK®OV podV arelkovilel Tig enevovoels tov Opilov.

Ymv mepintmon wov 1 bAoyn a&io Kabaprg BEong katd v nuepounvia eayopdg piog etoupiog
glvan peyadvtepn omd to TiuMpo mov d0ONKE Yoo TV omOKTNON NG, TOTE TPOKVTTEL CPVITIKY|
vrepaéio (€0000) 1 omoia Kataympeital anevdeiog g £6050 GTNV KATACTOOT ATOTEAEGULATMV.

(2) Aoyopkd H'Y

Ot damdveg mOVL TWPAYUOTOTOOVVTOL YlO. TNV OVOATTLUEN KOU GULVINPNGT UNYOVOYPUPIK®V
TpoypoppdTOV Katoywpovvtal ancvbelag oy katdotoon arotelecpdtov. Ot damdveg mTov
oyetilovtor Gueca pe ovoyvopiolLo Kot Hovodkd Tpoidvta AOYICUIKOV €Tl T®V Omoimv o
Oplog éxel tov €Aeyy0 KoL VILAPYEL 1] TPOOTTIKY VO TPOGIMGOVY HEAAOVTIKA OIKOVOLUKE OQEAN
TEPOAV TOV OPYIKOL KOGTOLG OVATTLENG Kot Y10 TEPIOCOTEPES MO pial XpNom, KOToY®POLVTOL
GTOV AOYOPLICUO «EMUTAC KOt AOUTOG EE0TMGUOG) TV EVEOUAT®V akwvntomolcemv. Ot dueceg
domaveg mepthapPdvouv Tig opoPég g opddag ovATTLENG TOL AOYICUIKOL KOl OovoAoyio
YEVIK®V £E6OMV.

3) AOWEG ACMUATES OKIVITOTOWOELG

AKOIOIOTO. EVPECITEYVING, ONUATO Kol AOEIES AmEKOVILOVTOL GTO 16TOPIKO KOGTOG KINOCEWG.
‘Exouv opiopévn dudpketor (ong, kol 10 KOGTOG Tovg amooPéveton pe t pébodo otabepn
andcPeong kotd T ddpKel TS ®EEAMUNG {oNg Tovug, mov dgv Eemepvd v mepiodo twv 20
ETMV.

Z. Amnalioon mayiowv

[Téryo mov €xovv ampocsdioplotng drapkelag weEAMUN {on (Ymeda, o1komeda) dev VIOKEWVTAL OE
amocPeon kot eAéyyovion €moing yw Toxdv amaéioon. o ta mdy mwov vmokewTl o€
anocPeon mpayupotomoteiton  €Aeyyog ama&imong, OTav To YEYOVOTO KOl Ol GUVONKEC
VIOdEIKVOHOLY OTL N avarmdcPeotn allo Tovg pmopel vo punv givor wAéov avaktiown. Edv n
avarocPeotn atia ToV Tayiov ototyeimv vrepfaivel TNV avaktoun a&io Tovg ToTe T0 EMTALOV
1066 agopa (nuio ama&ioong n onoia Kotaywpeital omevdeiog cav damivn 6To OATOTEAECUATA.
To peyoardtepo mocd mov TPokHITTEL ad TNV GVYKPIoN HETaEy, T evAoyng a&lag Tov mayiov
a@oV e&opefovv 01 dOmAvVES TOV TPAYLUATOTOIOVVTOL KATH TNV TOANCT Kot 1 a&iog poeE®S TOL
(value in use), amoteiel v avoktiowun o&io tov moyiov. Ta mhyww opadomorobvion GTO
YOUNAOTEPO dVVATO EMIMEDO.
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H. Enevovoelg

Ot ovppetoyés os: Buyatpiég etarpieg, kowompadiec Kot cvyyeveilc etaipieg AmOTIUOVIOL GTO
KOOTOG KTNOEMG AmOAAAYHEVO omd TuyOv amaiwoelg (PA. mapdaypaeo B — Evomoinom). Ot
AOUTEG GUUUETOYEG TAEIVOLOVVTOL OC SLOOEGULES TPOG TMOANOT EXEVOVGEIS GTO WU KUKAOPOPOVV
EVEPYNTIKO KOl amoTindvion oty godoyn aéia. Ta képdn N {nuieg mov mpokdmToLy amMd TNV
amotiunon katoympovvtal anevbeiog ot kabopr 0éomn, eKTOG Omd TV TEPIMTOON TOL OVTA
glval mpaypatoromBévia ondte PEaVILOVTOL GTNV KATAGTOGT OTOTEAECUATMV XPNCEWC.

0. EwxucbOanaceis — otav o Ouiiog givar o pielwtijs

O expobmoels, yuo T1g omoieg ovolaoTIKG OA0L Ot Kivouvol Kot o@éleles Tov pcebopévov
otoyeiov mapapévouy otov ekpcbo yapakmpiloviar g Aettovpyikéc pobmoels. To mood
oL KatoBdALovVTOL Yoo TNV €EOPANGCT TV OOCGEMV TOV AVOTEP® HGHDOCE®V KOTOYM®POLVTOL
TNV KATAOTOON OMOTEAEGUATAOV XPNOEWS COUPOVA PE Eva oTafepd pLOUO KaBOAN T dbpKeLn

¢ picOwong.

Ot ekioB®oeg OV APOPOVV EVOMUATEG OKIVITOTOWGELS Yo TG omoieg o Ophog €xet
OVLGIAGTIKA OAOVG TOVS KIVOUVOLG KOt TIG WPEAEIEG TV UIcBoUEVOV TTayimv yopaktnpilovtal og
APNLOTOd0TIKES HeOdoels. Ot xpnuotodoTikés mobmoelg kepalotomolovvtal katd v Evapén
g ekpicBwong ot youniotepn afla mov mpokvmrel petald g evioyng a&iog tov moryiov
otoyeiov kol ¢ moapovoag asiog Towv eAdyotov cbopdtov. Kabe katafol pusbopoatog
OVOAVETOL OTO TUNUO EKEIVO OV HEIOVEL TNV VIOYPEMOT KOl OTO TUAHO 7TOL OPOpPE TNV
YPNHOATOOIKOVOLIKT OATTAVY], £TOL (OCTE VO, EMTVYXAVETOL éva oTOBEPO EMTOKIO KOOOAN TNV
OLAPKELDL TNG VIOAEITOUEVNG XPNHOTOSOTIKNG LIOYPEWONGS. Ol VTOYPEDTELG OO YPTULOTOOOTIKES
oBmaoelg Kataywpovviotl 6To TadNTIKO Yopic va TEPILAUPAVOLY YPTHUATOOIKOVOLUKES OUTAVEC.
To HEPOC TG YXPMUOTOOIKOVOUIKNG OOTAVIG OV OVAPEPETOL GTO EMTOKIO YPEDMVETOL GTO
amotelécpata ypnong kaboAn tn didpkeln ekpicBmong £T01 OOTE va emttuyydvetal £va. otabepd
TEPLOOIKO TOGOGTO EMITOKION Y10 TO VIWOAOUTO TNG LIOYPEMONG o€ kKibe mepiodo. O evomdpateg
0KV TOTOMGE OV OMOKTHONKOV HE oOvoyn YPNUATOSOTIKGOV Hebhoemv amocBévoviat
COLPOVA LE TNV OEEMUN ddpKetog Long TV Toyimy.

1.  Amobéuara

Ta amoBépata omewoviCovionw otn yopnAdtepn ol petalh Tov KOGTOVG KINGEMS KOl TNG
Kkabapng pevotomomoiung aéiog. To k6aTog mpocsdiopiletar pe ) pEBodo Tov PEGOL GTaOUIKOV
opov. To k6GTOG TV ETOIU®Y TPOTOVIMV KO TG Tapay®YNg o€ eEEMEN amoteleitan amd Tig
TPMTEG VAES, TNV OGUEON €PYOOin, TIG GUECEG ATAVEG KOl T YEVIKA Propnyoavikd £0da mov
oLVOELOVTOL e TNV TOPOY®YN (COUPOVO LE TNV KOVOVIKN TOPOY®YIKH OLVOUIKOTNTO) EVED O€
ocvoumeprroppavetar to k6otog daveiopuov. H kobopn pevotomomoun a&lo ivotl 1 eKTYUOUEVT
T TOANONG Katd T cLViON Topein TOV EPYACLDV, LEIWUEVT LE TO KOGTOG OAOKANP®ONG TNG
TOANONG Kot TV €E60mV d1a0gomg.
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KoatddinAeg mpoPréyelg oymuotilovtor yuo amaSiopéva, Gypnota, kKot omofépato pe mwoAd
YOUNAN KukKAooplokn toyvtnto. Ot pewwoelg g aflog tov omobepudtov oty Kabopn
pevotomomoun o&io Kot ot Aowég (nuieg omd amobépato KatoywpoOVIal OTN KATAGTOON
OTOTEAEGUATOV KATA TNV TEPI0O0 OV epPoavilovTal.

K.  Eurmopixés anortyoeis

Ot gumopikég amantnoelg avayveopilovol apytkd otnv e0A0YN aio Kot VOTEPU ATOTILOVIOL GTO
avanooPecto KOGTOG amaAlaypéves amd Tic TpoPAEYeElS Yo ama&imon, YPNCILOTOLOVTIOS TN
puéBodo tov mpaypatikov emrokiov. Otav o Ouhog €xel aviikelevikég voeitelg 0tL dogv Ha
€10mPAel OAL TAL OPELOUEVO GE OVTOV TOGE, GOUPMOVA LE TOVG OPOVG TNG KABE cLLE®VIG, TOTE
oynuatiCer mpoPreyn vy amoa&ioon eumopikedv omortioewv. To Vyog g mTpOPAeyMC
SlapopP@VETOL Od TN SoPopE TOV TPOKVTTEL PETAED TNG AOYIOTIKNG a&iog TMV ATOLTCEMV Kol
TIG TOPOVCAS OEING TOV EKTILOUEVOV UEAAOVTIKAOV TOLOK®OV pOodV, 0l 0moieg mpoeEoplovvtal
pe to mpaypatikd emrokio. To mwocd g {nuiog ama&ioong Kataywpeitalr o¢ damavn oTo
OTOTEAEGLLOTA XPTIONG.

A.  Tapraxd 16odvvapua kai drobéciua

Ta topokd 16odvvapo Kot dtbéoipa mepthapudvouv: HeTpnTd, KOTOOEoELS OWYEWMC, EMEVOVGELS
o€ GUECO PEVOTOTOMGILO oTowEl ANENG TPUOV UNveOv 1 Kot Ayotepo Kot Tpomelikeés
vepavonyels. Ot vrepavoinyelg omewoviCovior oto mantikd o1 Ppoyvmpdbecieg
SOVELOKEG VTTOYPEDMCELC.

M. Meroyiko kepdlaio

(1) Zmv xaBopn Béon amewcoviCovior 6T0 HETOXIKO KEPAANLO Ol KOWEG KOl TPOVOULOVYES
xopig dwaiopo yNneov petoyéc. To petoyikd ke@diaio ameucovilel v aglo TV HETOYDOV
™m¢ Etaipiag mov €yovv ekdobel ko eivar oe xvkhogopio. To tipunua mov katafAndnike
TAEOV TNG OVOUAGTIKNG 0&Elog ava HEeToyn KaToypeitol 610 Aoyaplacid «Alopopd amod
€K000N LETOXDV VTEP TO ApTION ota. 1o Kepdiaa.

(2) TIpdobeteg damaves mov £xovv dpeon oxéon He TNV £KO0ON VEOV HETOYDOV 1 SIKAIOUATOV
KatoyopoHvtar oty Kabapn BEon apalpetikd omd o £5000 TS £KO0ONG.

(3) Otav n Ertapia 11 ot Buyatpikéc g ayopdoovv HEPOG TOL HETOYIKOV KEPOAOIOV TNG
Etaupiog, to mocd mov katafAndnke cvumepthapfovopevng orolacdnmote damdvng Kot
OTOAAQYHEVO OO T POPOAOYiDL EIGOONUOTOS, OPAPELTaL 0d TNV GLVOAIKT Kabap1y Béom
oav 101eC HETOYES, UEXPL OKLVPDOCEMS TV HETOXDV. Otav ot 101eg HETOYXES OTN GLUVEKELD
movAnBovv N emavekdobovv, N a&lo omolncdNmote TETOG GUVAALYNG B Kataympeital
o™ kabopn 0om.
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N.  Aaveiouog

Ot d0ovelwKEg VIOYPEDMCES KOTOX®POVVTIOL OpYIKA oty &dAoyn afla tovg, Omov Kot
nepapPavovior o tpamelika £€oda Kot mpopunfeleg. XTIiC mTEPLOSOVE TOV OKOAOVLOOVV 01
OOVEWKES VTOYPEDCELS amelkovilovtal o610 avamdcPecto TOcO pHE TN YPNOWOTOoiNon g
puebddov ToL TPaypoTIKOD emitokiov. Omow Sopopd TPOKLYEL UETOEL T®V EGTPAEEDV
(kaBopov amd £€0da cuvalday®dv) kot TG adlog eE0PANCNG KOTOXW®PEITAL TNV KOTAGTOON
QTTOTELEGUATOV KOTA TNV SIAPKELD TOV SOVEIGLOV.

O davelokég VIoYPe®OELG TaSvopovVTaL MG Ppayurpofecues eKTOG aMd TIG TEPUTTMOGELS TOV O
Opihog et To dikaimpo va avaPailel Tnv e£E06QANGT TG VTOXPEWONG Yot TOLVAdYIGTOV 12 punveg
UETA TNV NUEPOUNVIL TOV IGOAOYIGHOV.

Z. Tpéywv kat avafallousvos opog E160UATOS

O tpémv Opog £1600NUATOG VTTOAOYILETOL PACEL TOV OIKOVOMK®OV KOTACTACEWV KAOe piog ek
TOV ETAPLOV TOV CLUTEPIAAUPAVOVTOL GTIG EVOTOUMUEVEG OIKOVOUIKEG KOTAOTACELS Kol PACEL
NG 16Y00VGOS POPOAOYIKNG VopoBesiag otny yopa Aettovpyiag Tov gtaupeidv. H emPdapovon
amd T0 POPO EICOOMUATOG EYKELTOL GTOV POPO EICOONUATOC TNG TPEYOLCUS YPNONG PACEL TV
OTOTEAEGUATOV TOV ETAPEIDOV TOV OpiAov, OTMC aVTA EXOVV OVOLOPPMOEL OTIC POPOAOYIKES
OMADGELS TOVG EPaPUOLOVTOS TOV 1GYVOVTO POPOAOYIKO GUVIEAECTT).

H mpopreyn tov avafoilopevov @opov €1600MUATOG Sopope®OnKke TANPOS pe ¥pon g
pefdd0v vToroyiopob pe Baomn Tov 160A0YIGHO, AAUPAVOVTOS VTOYN TIS TPOCMPIVEG SLOPOPES
OV TPOKVATOLV HETOED TNG POPOLOYIKNG PAONG TWV GTOLYEI®V EVEPYNTIKOD 1) VITOYPEDCEDV Ko
TOV OVTIOTO®V TOCMV TOV €UEAVICOVTOL OTIG AOYIOTIKEG OIKOVOMIKEG KaTaooTaoels. Edv o
avaPoALOUEVOC POPOC ELGOONUOTOS TPOKVTTEL OO TNV OPYLKN KOTOYMPLON €VOG GTOLYEIOVL
EVEPYNTIKOD 1 VTOYPEMCEMY G€ GOLVOAAAYY GAAN eKTOg oamd ekelvy NG GLVEVOONG
EMYEPNOCEMY, TOTE KOTA TN OTLYUN TNG CLVOALOYNG deV emMpedlel oVTE TA AOYIGTIKA OVTE TO
@oporoyntéa kEPON Kat {npieg Ko emopévmg dev AapBdvetar vedym.

Ot avaParidpeves @oporoyikés amorthoelg avayvopilovior oto Pabud mov to pHeAAoviikd
@oporoyntén KEPON UTOPOLV Vo YPNOOTOMNOOVV Yoo TNV TOKTOTOINGN T®V TPOSMOPIVOV
SlpopmVv.

AVOPOALOUEVEG POPOAOYIKES VTOYPEDCELS avoyveOpilovtal Yoo TPOCOPVES OLPOPES TTOV
Tpoépyovtar amd emevOVoELg og: BuyaTpikés, KOWOTPasieg Kot GUYYEVELS EMYEPNOELS, EKTOG EAV
0 Ophog etvan o€ B€om va eAEYEEL TNV AVTIGTPOPN TOV TPOSOPIVMV SOPOPDV KOl VL VITAPYEL 1|
TOAVOTNTA OTL 01 TPOCWPIVEG SLOPOPES SEV Bl AVTIGTPUPOVY GTO TPOGEYES LEAAOV.
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H avapoiropevn @opoloyia €icodnuatog mpocdiopiletor pe n ¥pnon TovV (POPOAOYIK®V
GUVTEAEGTAOV TOL 1GYVOLV KT TNV NUEPOUNVIO TV IGOAOYICUMV KOl Ol OTOI0L OVOLULEVETOL VOl
EQOPUOCTOVV OTOV TO OTOLYEID EVEPYNTIKOD 7OV €lval GYETIKO HE TOV OVOPUALOUEVO QOPO
€1000MIOTOG Tpaypotomombel, 1 ol OxeTIKEG pe TOV aVOPOAAOUEVO (QOPO VTOYPEMGCELS,
taktonomBovv. O avafarlopevog OPOg KATAXMPEITOL OTNV KATAGTAON OTOTELEGUATOV, EKTOG
av €yel oxéon He ovvorAayég mov emmpedlovv amevbeiag omv kabopr O0éom omdTE O
avaPoaAilopevog opog Kataywpeital eniong otnyv kabapn Oon.

0. Ilapoyés ce epyaouévovg
(1) Zvvra&lodomnon kot GAAES VITOYPEDGELG AOY® ££000V amd TNV LANPECTL

Avaioya pe TIC GUVONKEG KO TPOKTIKES TOV 1OYVOVY OTIS YMPES OTOVL OPUCTNPLOTOIEITOL O
Opiog, opopéveg amd 11 etorpieg tov Opikov &yovv S10QOpOV €OV TPOYPALLOTO
oLVVTOE000TNONG Ko Ao mpoypaupoto arolnuioong Aoyw €£6dov amd v vanpecio. Ta
mpoypbupato  ovtd  glvar  glte  ypnpatodotoduevo  gite  un  ypnuotodotovuevo.  Ta
YPNUATOSOTOVUEVO TPOYPAULOTO YPNUATOIOTOVVTAL LLE KATOPOAT ELGQPOPDOV G Eva KOO TANELD
ol omoieg mpocdopiloviol COUUPOVOE LE TEPLOSIKA EKTEAOVUEVEG OVOAOYIOTIKEG HEAETEC. g
TpoOypoppa kabopiopuévev mapoymv opiletol Eva cuvtaglodoTiKO 1 TAPOUOL0 TPOYPOLE EEOS0V
amd Vv vanpecio to omoio kabopilel v mapoyn evog mocov ®g cvviadn N g amolnuimon
Aoy €£000V amd TNV vANpecia, GLVHOWS GE GUVAPTNOTN HE £vav 1| TEPLGGOTEPOVS TAPAYOVTEG,
omm¢ elvar M nAkia, ta ypdvia vanpeciog M N amolnuioon. Qg mpdypappe KabopIGUEVHOV
elopopdv opiletor €va mpoOypappa cvvta&loddtons oto mAaicwe Tov omoiov o Ophog
KataPdrrel otabepég e10popéc o€ pia EexmpPloTi ovioTNTA (EVO ACPAACTIKO TapEeio) Kot Oev Oa
€xel kopio VOUK M TEKUOPOUEV VTOXPEMOT Vo KOTofaAlel TPOCHETEC €1GQPOPEG oTNV
mePinTOON MOV Ol WOPOL Tov TOapeiov Oev Ba eivon apketol dote vo KOTAPAAAEL GTOLG
epyalopévoug TopoyEg avaAoyeg Le To xpOVIoL VINPESIOG GTNV EVAOYT KOL GE TPOTYOVLEVES
TEPLOSOLG.

H vroypémon mov mpokdnTEl GYETIKA e TO TPOYPAULATE KOBOPIGUEVEOV TOPOY DV 01KI00EA0G
amoy®pNong epyYoloHEVeV 1 T0 TPOYPAUUATE GLVTAEIOOOTNONG, CUUTEPIAAUPAVOUEVOV KoL TOV
pun-xpnpotodotodpeveoy mopoy®mv amolnuioong Adym €£6dov amd v vmnpecic, eivor M
wapovoa a&ion g Oéopevong Yo TV KaBopIoHEVN TOpOYN| KOTA TNV MUEPOUNVIK TOV
16oA0YIoHOoU peiov TV €0A0yN a&io TV TEPLOVCIUKMY GTOLYEI®MV TOL TPOYPAUULOTOC (OTaV elval
YPNUOTOd0TOOHEVO) poll pHe TG HETAPOAEC MOV  TPOKVTTOVV OO  UN  OVOYVOPIOUEVA
avaAoYloTIKG kEPOM Kot {nuieg kabBmdg Kol T0 KOGTOG TNG TPOLMNPECING. X& TOKTA YPOVIKA
Swotuato Aapupdvel ydpo 0 LTOAOYIGUOS TG décpevong Kabopiopévng mapoyng, omod
aveEApTNTOVS AVOAOYIOTEG LE TN XPpNon ™G HeBdOoV TG TPOPAETOUEVIC TGTOTIKNG LOVASOS
(projected unit credit method). H moapovoca ol g Oéopevong kabopiopévng mapoyng
TPoodopileTar amd TIG EKTILMUEVEG UEANOVTIKES TOUOKES EKPOES, UE TN YPNOLOTOINoN TV
EMTOKIMV KPOTIK®OV 1 ETOPIK®OV OUOAGY®V LYMANG a&lomotiog o omoia £xovv muepounvia
MEng mov poceyyilel TNV nuepounvia ANENG TG GYETIKNG VITOYPEDGCNC.
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Ta avodoylotikd k€pdn Kot {NUES IOV TPOKVTTOVY OO EUTEIPIKEG OVATIPOGOPLOYES, OAAAYES
OTIC OVOAOYIOTIKEG VMOOECELS KOl TPOTOMOMOES O GLVTIOSIOO0TIKG TPOYPAUUATE TTOL
vrepPaivouv 10 10% ¢ mpoPrenduevng vmoyxpémong g Tapoyns oty apyr Kabe meptodov
avayvopiovior pe Pdorn Tov LTOAEIMOUEVO YPOVO VANPECIOG TMOV EVEPYDV VITOAAMA®V Kol
nepapPavetor 6to kabopd KOGTOG TV oLVIAEE®V Yol €va ¥pOVO, KATAX®POVVIOL GTNV
KATOOTOON OMOTEAECUATOV OVOAOYD, HE TO HECO YPOVO EVOTOUEVOLGOS VLINPECING TMOV
epyalopévmv mov apopd.

Mo ta poypdppato Kabopiopévav e16Qopav, N eTotpic KOTAPAAAEL EIGOOPES VTOYPEDTIKA GE
éva Eeyoplotd tapeio, gite Pdoet ovpPaong eite Behovikd. Amd TNV GTIYUN TOL Ol ELGPOPES
KatafAnbovv, n etoupia dev €xel vmoypémon mpochetng Kotaforing lopopmv. Ot TOKTIKEG
€16P0PEG GLVIGTOVV KOBOPES TEPLOSIKES OOMAVES Y10l TN PO OV TPENEL VoL KATAPANO0VV Kot
¢ damdveg mePAaPBavovTal 6TIC OpOPBEG TPOCMTIKOV.

(2) Topoyéc €600V amd TNV VINPEGia

O mapoyéc Adym €£600v amd v vnpecio eivor katafAntéeg mpv amd TV TPoPAETOUEVT
nuepounvio amoympnong kdbe eopd mov N amwacyOAno” evog epyalopévou teppoTioTel | dmote
évag epyalopevog amodéyetal ebelovosio €£000 wg avraiiayua. Otav n amaocydAnorn evog
gpyalopévov MEet KoTd TNV TPOPAETOLEVT] UEPOUNVIL OTTOYMDPNONGS, TO OIKAIMUL GE OVTES TIG
apoyés Paciletar cuvNO®G 6TO VITOAEMOUEVO SAGTNA HEYPL TNV NAKio cLVTAELOSOTNONG Kot
OTN CLUTANP®ON VOGS EAAYIGTOL OUGTAHOTOS VIINPESinG. Ol avapEVOUEVES OUTAVES Y10 AVTES
TIG TOPOYEG KOTUYMPOVVTOL OG OEGOVAEVUEVES OATAVES KATA TN OEPKEWDL TNG ATOCYOANONG, LE
™ xpnowonroinon pog pnefddov AoyIGHov ToPOUOG UE EKEIVIG TTOV YPTCUOTOLEITOL Yo TOL
Tpoypappato cuvtaEloddTnong KabopioUEVOV TapoydV.

Ye TOKTA YPOVIKO OCTALOTO YIVETOL OTOTIUNGCN TOV TOPATAVEO VTOXPEDGEMY OO
aveEaprouvg avaroylotés. Ocov apopd Tov TEPUOTIGUO TG £PYACIOG TPV amd TV KOVOVIKY|
nuepounvio cvvtagloddtmong 1 v edelovcio amoympnomn, o Opilog Kataywpel Tapoyés AOYw®
€€0dov amd TV vanpecio OTOV gival OmOdEdEYUEVA OECUEVUEVOG E€TE VO TEPUOTIOEL TNV
amacoyOAnon tov epyalopévav cOUP®VO HE £va, AETTOPEPES GLUUPBATIKO TPdYpaLa, YOPIig Vo
vapyel N mhavotta vo. avakAnbei, eite va mapéyel mapoyEs yio €000 amd TNV VINPECiQ
Tpokeévou va evBappivel v eBehovcia amoympnon. Tétoleg mapoyéc mov etvar koTaPAnTéeg
o€ OloTNHO LEYOAVTEPO TOV 12 UNvAdV amd TV NUEPOUNVIa TOV 1GOAOYIGHOL TPoeEoPAovVTL
GTNV TOPOVGa a&io TOVG.

(3) IIpoypbppato GUUUETOXNS TOV epYalouévav oTn dtavopr| TV kepddV (profit sharing)
Ko TpocfeTmv apoPav Adym anddoong (bonus)

H vroypéwon yuo mopoyé mpog toug epyalopéVous e T LOPPT CLUUUETOYNG OTNV JLVOUN TV

KEPOMV Kal TPOGHETOV apoPdv AdY® amddooNS Kataywpovvion ot Aoutég mTpoPAEYELS dtav

LoYVEL Lol Od TIG EMOUEVES GLVOT|KEG:

- VTAPYEL £va EMIONUO TPOYPOULLLO Kol TO, KATOPANTEN TOGH £XOVV TPOGIOPICTEL TPV OO TNV
nuepouMvio dNUOGIELONG TOV OIKOVOUIK®DV KOTAGTAGEWDV, 1|
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- Ol TTPONYOVUEVEG TPOKTIKEG £XOVV ONUOVPYNGEL TNV TPOGdokia aTovg epyalopévoug 0Tt Ha
toug KotaPAnOel emidopo amdS0oNC/CLUUETOYNG OTOL KEPON Kol TO TOGO UTOpel v
TPOGOIOPIOTEL TPV OO TNV ONUOGIELON TOV OIKOVOLK®YV KOTUCTAGEMV.

Ot VTOYPEMGELS Y10 TOL TPOYPELUOATO GUUUETOYNG TOV EPYULOUEVAOV GTNV SVOUT TV KEPODV
Kot mpochetov apolPav Adym amddoong avapévetor vo devbetnbovv péca oe 12 pnveg kot
KATOY®OPOVVTOL [LE TO TOGA TOV AVAUEVETOL VO KATAPBANO0UV 0TV 01 LIToYPEDTELS d1evBeTnBovV.

(4) Tlopoyég oe ovppetoykovg tithovg (Equity Compensation Benefits)

Ta dioldULOTO TPOOUPESTC LETOXDV YOPNYOVVTIOL GE GLUYKEKPIUEVA OTEAEYN LYNA®V Baduidmv
0€ TIUN HEWOUEVT amd TNV €0A0YN TN TNG HETOYXNG TTOL 1GYVEL KOTA TNV nuepopunvia &voapéng
EQAPLOYNS TOL TPOYPAUUATOS (OGOV aPOPE TO TOANLO TPOYPULLLL) KOl GTNV OVOUAGTIKY oio
TOV HETOY®V (000V aPOpPd TO VEO TPOYPOLLN), OTIG OVTIGTOLYES NUEPOUNVIES TV YOPNYCEDV
KoL umopovv va, eEacknBodv oe avTég Tig TIrES. Ta dkomdpata puropovv va eEaoknbodv péca oe
€EL uMveg amd TV MUEPOUNVIOL YOPNYNONG TOLG Yol TO TOANLO TPOYPUUUN, KOL YO, TO VEO
npdypappa kdbe dwaiopo mpémer vo eCaoknbel péoa oe dMIEKO UNVES UETA TNV TEPIOdO
opipovonc. Ta 600 TpoypappaTo £(0VV GLUPATIKN SLAPKELDL TPIDOV ETMOV.

H g0loyn a&la tov vanpecidv tov epyalopévmy, GTOVG 0TOTI0VE TOPEXETOL STKOIMULO TPOOIPESNG
petoymv, katoyowpeitor og ££060. To ohvoro ToL €£600V AVTOV TOV SIKUMOUATOV KATE TN
dugpketla g TEPLOdoL wpipavongs, mpocdopileton pe Paon v edAoyn a&io TOV SIKUOUATOV
oV TapEyovtal. Xe kabe nuepounvia 16oA0YIGHOL 0 Ophog enoveetdlet TIC EKTIUNGELS TOV Yo
Tov aplipd TOV SIKUOUATOV TOV OVOUEVETOL VO aoknBovv Kot avayvopilel v TuyOV
VILAPYOVGO TPOCAPLOYT, OTNV KATACTOON OTOTEAECUATMV HE OVTIOTOUYN EMIOPOOT O ELOKO
Aoyoplocpd tov wiov kepoiaiov. Katd v doknon tov SKOIOUATOV To TOCH TOL
EIOTPATTOVTOL EEAPOVUEVOV TOV ££00MV GLUVOALAYNG, KOTOAYXMPOVLVTOL GTO HETOYIKO KEPAAOLO
(ovopaotikn a&ia) kot 6to amobepatikd VIEP To APTLO.

Il. Kpartikég emyopnynoels yia ayopd moyiov eEomiicuov

Ot KpaTIKEG EMYOPNYNOELS KATAX®POLVTAL 6TV €0A0YN a&ia Tovg dtav vrdpyet  Pefordtra
ot emyopnynon Ba ewonpoyBel ko 0 Opidog Ba suppopP®bel pe GAOVE TOVG GYETIKOVG OPOVC.

Ol KpaTIKES EMYOPNYNOES OV OPOPOVV OATAVES, OVOPAAAOVTOL KOl KOTOY®POVLVTOL OTN
KOTAOTAOY] OMOTEAECUATOV OTOV KOTOYMPEITOL KOl 1) EXLYOPTYOVUEVN dOTAVY £TGL OOTE Vo
VILAPYEL AVTIGTOIYNON TOL €GOS0V LE T OUTAVY).

Ot kpatikég emyopnyNoelg Tov Tpoopilovrol Yo ayopd moyiov eE0TAMGHOD KATAUX®POVVTIOL GTIG
HoKkpOTPOOEGLEG VTOYPEDTELS KOt A0Yi{oVTal GTO AOYOPLOGHO OTOTEAEGUATOV IE TN HEB0SO TNg
otabepn] omdoPeong ovpEOVe pe TNV OWUPKE TNG OVOUEVOUEVNS OQEMUNG (ong Tov
OVTIGTOLY®V EMLYOPNYOVLEVOV TOLYI®V.

22



Avovopn Etapio Towpévrov Trrav

2nuerooces eni twv Owovourkav Karootdoewy
P.  ITlpofiéyeig

H avayvopion tov tpoPfréyemv yivetoar 0tav o Ouilog umopei va dtopoppmcet pio alomotn
extiunon ywo pio €0Aoyn vVopkn M cLUPATIK VTOYPEMOY, TOL EUPAVILETAL G OTOTEAEGHO
TPONYOLUEVDV YEYOVOTMOV Kol VILAPYEL 1| TOaVOTNTO Vo oot Oel pio EKPor TOPmV TPOKEUEVOD
va yivel n toktomoinomn owthg ¢ vroypémonc. Otav o Ophog avapéver por TpoPieyn va
KoAveOel pe amolnpioon, my. omd &va aGQPOACTIKO GUUPOANLO, KOL VTAPYXEL OTOALT
BeparotTa yio v lompaln g 10Te N cvYKeEKPIEVN amolnuimon Kataywpeital og Eexymplot
amoitnon.

O Opthog dnpiovpyel mpdPreyn yoo emaybeic cLUPACEIG OTAV 1| OVOUEVOUEVT] OPEAELD TTOL
OVOUEVETOL VO TPOKDYEL 0md aVTEG TIG GLUPACELS, etval pikpdTepn omd To avoamdpevkTa ££0d0
GUUUOPPOONG TTPOG TIG CLUPATIKES VTTOYPEMCELS.

O mpoPréyerg avadidpBpwong meptlapfdavovv mowég omd mpowpn ANEn pobmoewv kot
Tnpopés arolnuidceny epyalopéveov Aoym €£660v amd TNV VINPECiK, KOl KATOX®POHVTOL
omv mepiodo eketvn mov dnpovpyeitar yiwoo tov Opdo vopkn 11 ovpPatikny déopevon g
TOKTOTOINONG TG TANPOUNGS. Aamdveg cLVOEOUEVES e TIG LV BELS dpacTnpLdTTES Tov Opidov,
dg eyypapovtol ®g TPoPAEYELS.

Ot poxkpompoBecpeg mTPoPAEYELS OGS CLYKEKPIUEVNG LIOYPE®ONG mpocdlopilovtal pe tnv
TPOEEOPANGT TOV OVOUEVOUEVOV HEAAOVTIKAOV TOUOKOV POMV TOV OPOPOVV TNV LIOXPEWON,
€xovtog AdPet vTOYT TOVG TYETIKOVS KIVOUVOLG.

2. Aamaveg neptfallovTiKyS ATOKATAGTACHS

Otav 1 eEopuktikny dSpactnpoTnta oto Aotopeion tov Opidov @TAcEL 6TO0 TEAOG NG TOTE
oOPO®VO  UE TNV TEPPOALOVTIKY] TOMTIKY] 7oL €xel  Olapopemcelt o Outlog, yiveton
OTOKATAGTOCT TOV QUGIKOV TEPPAALOVTOC GE KATAGTOOT TETOLN TTOL VO £IVOL GUUP®VT UE TO
TPOTLTTOL TOL OUTAOV KOt ATOJEKTN OO TIG EKAGTOTE TOTIKES OPYES.

Ot damdveg anokatdotaong mepPdArloviog Tov Buyatpikdv etapidv tov Opidov otig HITA,
QTOTILAVTOL GTNV TOPOVGO 00 TOV UEAAOVIIKOV TOHOKOV EKPODV TOL OVOUEVETOL VO
TPAYUATOTOMOOVV Kol 6T CLVEXELD KOTOYMPOVVTAL GTOV IGOAOYICUO OG EEXMPLOTO TTAYI0 OTI
EVODUATEG OKIVNTOTOWOELS [E TOTOON pog avtiotoynms vroxpémons. Ot KEQAAUOTOMUEVES
damdveg amooPEvovtal Katd TN ddpkeld TG OEEAUNG (oNg ToL TTaryiov Kot ot TUYOV AAAAYES
ov epeaviovioar oty kabopr mapovoa a&ion TNG VIOYPEMONG, EKTOG £0V TPOEPYOVTOL OO
aAAOyn] OTIG AOYIOTIKEG EKTIUNGELS TNG OTOTIUNONG, KATOYMPOVVIOL GTIC YPTHOTOOIKOVOLIKES
dambveg. Xtic etaipiec tov Opilov mov dpactnplomoovvror oty EAAGSa, o1 ekTiudpeveg
SOmMAVES OTOKOTAGTAONG ATOUEIDV KOl OpLYEI®V TOV APOPOVV TNV VTOYPEMOT| ATOKATAGTACNG
€0C TNV MUEPOUNVIDL TOV EKAGTOTE IGOAOYICUOD KOTOYMPOLVTOL OTIS £TNOIEG TPOPAEYEIS LE
avtioToyn emPépvvon 6TV KatdoTaon AOYUPIOGHOD OTOTEAEGUATMYV.
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T. Avayvopion e66dwv

Ta éc0da meptrapfdavovv v a&lo TOANONG TOV 0yafdV Kol VINPECIDOV, OTAALAYIEVT OO TOV
@opo mpootBépuevng agiog (@.J1.A.), TG EMOTPOPES, TIG EKTTAOCELS, KOl 0OV dlevepyNBovv ot
ATOAELPEG TOV EVOOOUIMKDV €600mVv. Ta £60da amd TIg TOAGELS ayaddV KOTOX®POUVTOL OTOV
01 Kivouvol Kot 01 @QPEAELEG TOV ATOPPEOVY O TV KupLodTnTa TV ayabdv petapiBdloviol otov
ayopaotn (cuvnBwg pe TV Tapadoon Kol TV amodoyn omd HEPOVS TOV) Kol 1 elompaln Twv
avTioTo WV TOcM®V £ival oxeddv BEPoum.

Ta €60d0 TOL TTPOEPYovTOL amd LVANPESiEG avayvopiloviol g 0EO0VAELUEVO COLPOVO LE TO
AVAYPOQOLEVO GE GYETIKEG GUUPMVIES.

Ta éc0d0 amd TOKOLG KoTO®POVVTIOL 6€ KaBoplopuéva YPovikd SlooTHHOTO, 0QOoD ANEOoLV
VIOYT] TO OPEIMOUEVO KEPAAOLO KOl TO TPOYUATIKO EMTOKIO TOL 1oyOEL PEXPL T ANEN NG
ePLOdoL, £POGOV LITAPYEL N PePardTnTa OTL TaL £50d0 avTd Ba elTPayBovV amd Tov Opho.

Ta é60d0 amd pepioUATO KOTAYOPOVVTIOL GTNV KATACTOON OTOTEAEGUATOV OTOV TO OUKOIMLLOL
glompang Toug €xetl kaToyvpmOEL.

Y. Mepiocuara

Ta pepiopato KOToy®POLVTOL GTIC OIKOVOMKES KOTAGTAGELS TNG (PTOEMG EKEIVNG GTNV omoia M
npdtact Savoung omd ) Atoiknon gykpivetor amd tnv emota ['evikn ZvvELevon TV HETOY®V.

d.  Avagpopés touéwv

Ta mpoidvTo 1| VINPEGIEG TOV TPOGPEPOVTAL GE VO, YEOYPAUPIKO TOUEN SIETOVTOL OO KIVOHVOLG
Kot amoddcelg mov yopokTnpilovy T0 0KOVOUIKO TEPIPAALOV TOL GUYKEKPIUEVOL TOWED KoL
SpEPOLY amd TOVG KIVOVVOUS Kol amodOGELS TOL 1OYVOVY GE GAAN OIKOVOUIKE TePBaAlovTa.
To 310 1oyvel kKot yuoo TOLG TOUEIG avd emyePNUOTIKY dpacTnpotnTa Tov Opthov ot omoiot
TPOCPEPOLV TPOTOVTO N VANPEGIEG TOV VIOKEWTAL GE SLUPOPETIKOVS KIVOVVOLG KO OTOSOCEL
amo OTL IoYVEL GE GALES SPACTNPLOTNTEG.
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X Awkoaouara exkmoumnijs pvmwv CO2

Ot exkmouméc CO2 avayvopilovtar pe Baon ) péBodo g kabopng vIoxpEwons, COUE®VA e
v onoia N Etapia avayvopiler vmoxpéwon yo ekmopnég CO2 OTav Ol TPOYUATIKES EKTOUTES
vrepPaivouv Tig Katavepnpéves. Ot ekrounéc CO2 mov amoKTOVTOL TAEOV TOV ATOITOVUEVMV Y10l
™V KGALYM TOV EAMEURATOV, avayvopilovial ®g oTotyelo evepynTkod G©TO KOGTOG KTNHOoNG
TOVG.

2. Awygipion YpNURATOOIKOVOUIKOD KIVOUVOL

A. Hapayovtes ypypuatooikovouikov Kivévvoo

O Ouhog extifetar 6g S1AQOPOLE YPNLOTOOIKOVOLUIKOVS KIVOUVOLS, CUUTEPIAAUPOVOUEVOV TMV
ATPOPAENTOV SLOKVUAVGEMY GUVOALAYLOTIKM®Y ICOTIUIMV KOl ETITOKIOV, TICTOTIKOV KIVOOVOV
Kot Kvovvev peuotodttas. To cuvolkd mpodypappa dwayxeipiong tov kvobtvov tov Opidov €xet
G6TOYO VO ELUYLCTOTOM|GEL TIG APVNTIKEG EMTTAOCELS TOL UTOPEL VO EYOVV 01 Kivouvol awtol 6TV
YPNUATOOIKOVOLUIKT atddoot Tov Opilov.

H dwyelpton tov xwvdvvov mopakorovdeitar amd 1 Atevbuoven  XpnpotoolkovoUKNg
Awyeipiong Opidov 1 omoia map€yel cLUPOVAELTIKEG LINPETIES GE OAEG TIC ETOpieg TOv Opilov,
ovvtovilel v mpocPocn ot eyympleg Kot Oebveic ypnuatoyopés Ko dayepiletar Tovg
YPNLOTOOKOVOUIKOVG KIVOUVOLS 6Tovg omoiovg ektifetar o Opthog. Avtd mephoufdvel, o€
ocuvepyacio e TG dtapopes etarpieg tov Ouilov, TV avVAyvVOPLOT|, ATOTIUNGT KOl OV ¥PECTEL,
™V avToTdOUIon Tov ¥PNUATOOIKOVOUIKOV Kivduvev. H AtevBuvon Xpnuotootkovouikng
Awyelpiong 0ev  exktelel oGLVOAAAYEG KEPOOGKOMIKOD YOPOKTNPO 1 GULVOAAXYEG TOL OE
oyxeTilovTon PE TIC EUTOPIKES, EMEVOVTIKES N SAVEIOANTITIKEG dpacTnplotnTeg Tov Opilov.

Ta ypnuotoowkovopkd mpoidvta mov ypnotpomotet o Opilog amoteAodvionr Kupiowg oamod
Kataféoelg oe  tpamelec,  tpomelikohs  AOYOPlOIOHOVS  LEEPAVAANYMG,  Topdymyd
YPNLOTOOIKOVOUIKA TPOTOVTO, AOYUPIOCGHOVG EIGTPOKTEONS KOl TANPOTEOVS, SAVELN TPOG Kot
amd GLUVOEOUEVO UEPT), EMEVOVGEIS GE YPEOYPAPO, LEPIGULOTO TANPOTEN KOl VTOYPEDGELS TOL
TPOKVTTTOVV ad GLUPOANL YPNUATOSOTIKNG icOmong.

(1) ZUVOALOYLOTIKOG KIVOLVOG

O Ophog dpaotnpronoteitor oe deBvég eminedo ko devepyel cuVoAAayEC o€ cuvaALaypa. g €K
To0TOV, &eKTifeTOl OTIG OlOKVUAVOELS GUVOAAXYHOTIKOV 1ooTyu®my. O  kivovvog avtdg
OVTILETOTICETOL OTO TAQICI TOV EYKEKPIUEVOV KATELOVVGE®Y, HE TN XPNON TPODECHIOK®OV
ocvpPoraimv  pEALOVTIKNG ekmAnpwong o€ ovvdAdaypo. H  €kbBeon tov Opidov og
GUVOAAQYLLOTIKOVG KIVODVOUG TTPOEPYETOL KVUPIWS OO EUTOPIKEG GUVOALOYEG GE EEVO VOUIOUO
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OV OPOPOVV EI0AYMYEG N EQYMYES ayalfdV KOt VANPESIOV KOl amd ENEVOVOELS GE YDPES TOV
eEmTEPKOD.

H dwyeipion tov d10popmv KivoOvev avTIETORICeTal e TN ¥PNON PUOIKAOV OVTIGTAOUIGTIKMOV
pECmV Kot pe TpoBesiakd cupPorato LEALOVTIKNG EKTANP®ONG 6€ GLVAAAayua. TToArtikn Tov
Outhov eivar vo ypnopomotel, yio T1g enevovoels oe Buyatpikés e£mTEPIKOV, TOV OTOIWV M
kaBapn Béom elvon exteBepévn oe ovvorraypatikd kivovvo, cav OvVTIGTOOMOTIKO pEGO,
SOVEIGUO GTO AVTIGTOLO VOLUGHA - EPOGOV 0VTO ivat EQkTd. 'ETo1 0 cuvaddayatikdg Kivouvog
7oV TpokvTTEL amd TV emévdvon ot HITA avtiotabpiletor pécm cuvayng doveiov e dordpio.
Ye dMheg ayopég mov dpactnpromoteitor o Opiog, omwg eivor n Atyvmtog kou ta BoAkdvia,
EKTILAOVTOL O YPTUOTOOOTIKES OVAYKES TNG ETAPIOG, KOl EPOCOV EIVOL EPIKTO, 1 YPNLOTOIOTNON
yivetal 6to 1010 VOGO PE TO OTOLXEIO EVEPYNTIKOV TO OTOI0 YPMUOTOSOTEITAL 1| TPOKEITAUL VO
ypnuroatodotel. EEaipeon amotedel  Afyvrtog dmov 1 enévdvon tov Opilov anewoviletal o
LYVTITIOKEG ATPEG KO 1 avTioToym YPMNUATod0TNon eKQpaleTat o€ mvikd yev. O Ophog €xet
ATOPOGIGEL OTL TO KOGTOG TNG OVOYPNLATOOOTNONG TOV VIOYPEDCEMY OO YIEV GE OYVLITTIOKES
Mpeg dev elval owovopkd eAkvoTiko. o v amoteleouatikdtepn dloyeipion Tov KvoHuvov
aVTOV, 1 VIOYPEMOT GE YeV €€l peTaTpanel o€ doAdplo pEow TPoBeculaKdv cvppolainv
LEALOVTIKNG EKTTANPMOTG GE GUVOIAALLY L.

(2) Kivdvvog emttokiov

Ta Aerrovpywkd €c0da kot ot Tapakég poéc Tov Opthov dev emnpedlovtol GNUAVTIKA amd TIG
dwkvpdvoels tov emtokiov. H ékbeom o€ kivouvo emtokiov Yo T1g VTOYPEMGELS Kol ETEVOVGELS
napokorovbeitan oe mpovmoroyiotikn Phon. H ypnuatoddtmon tov Opihov €xet dwopopembel
oopP®ve e éva TPOKABOPIGUEVO GLVOLOOUO OTUOEPOV KOl KULOIVOUEVOV ETITOKI®V,
TPOKEWEVOL VO LETPLaoTel 0 Kivouvog petafoAng emtokiov. Emiong, vmdpyel dvvatdtro va
ypnoomombodv  mapdywyo YPNUOTOOIKOVOUIKA Tpoidvto Yy vo. oAAGEEL O Topomdve
GLVOLAGUOG GTADEPDV - KUUOVOLEV®V ETTOKI®OV, £pOGOV avTd Kpel amapaitnto.

[ToArtikr Tov Opidov gival va TapakoAovOel SlopKdS TIC TACELS TOV EMTOKI®V KOOMG Kot TIG
YPNUOTOSOTIKEG avaykeg Tov Opidov. Emopéveg ot amo@dcelg ylo tn odpkelo Tov doveiov
KaOdG Kot T oxéon HETOEL oTafepoD Kot KUHOVOUEVOD EmToKion, Aapufdavovtol EExmploTtd yio
Kk&Oe TepinTwon.

Q¢ ek To0UTOL OAO TOL Ppayvmpobecpa davew Exovv cuvaebel pe kopovopeva emtokia. Ta
néco-paxponpdecua davewo Exovv cvvapbel kvpiog pe otabepd emtokio. Avtod divel Vv
duvatdmrta otov Oplo va amoedyetl Tov Kivouvo amd PeYAAeS S1OKVLAVOELS ETLTOKIMV.

(3) IMototkog Kivovvog
O Oplog dev avTHeT®OTILEL GNUOVTIKOVG TOTOTIKOVG KIvOHvovg. Ot amoutnoelg amd meAdTeg

Tpoépyovtal amd po gvupeia meAatelokn Paon. H xpnUatootkovouiky] KaTaoTaoT ToV TEAUTOV
mapokorlovbeitat dtopkdg omd Tig eTaupieg tov Opiiov.
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Otav kpiveton amapaitro, (nteiton EMMTALEOV AGPAMOTIKY] KAALYN ©C £YYONON TNG TOTMONG.
Ewdum punyovoypaeikn epoapproyn eréyyel 1o péyebog e mopoyng Tov ToTOoemv Kabdg Kot To
TOTOTIKA Oplo. TOV AOYoplaou®V. o £101k00¢ ToTOTIKOVS KIvduvoug yivovtol TpoPAEYELS Yo
Onuieg amd ama&imon. Lto TEAOC TOV £T0VG M doiknon Bemdpnoe OTL deV VIAPYEL KAVEVOG
OVLGLOOTIKOC TOTOTIKOG KIVOLUVOC, TOL v Unv KOAVTTETOL NON and Kamolo e€ac@diion 1 amd
TPOPAEYN EMGPAAOVS OATAITNOEWDG,.

[TBavog kivovvog pumopel axdpo vo onpiovpyndel ot mepmrmdoelg katoyng amd tov Opio
YPNUATIKOV 1 GAA®V TPOC XPNHO EEOUOLOVUEVMV, TEPLOVCIUKOV GTOWEI®MV, ETEVOVCEMV 1
GUUPBOACI®V YPNLOTOOIKOVOUIKDV TOPAYDY®OV. XTI TEPITTOCEL OVTEG, 0 KivOuvog umopei va
TPOKVYEL A0 0SVVOUIO TOV OVTIGUUPBOAAOUEVOL VO AVTOTOKPIOEL OTIG VITOYPEDMGELG TOV LE TOV
Opro. Tw v ehoyotonoinon 1oL KwoHVOL avtov, o Ouilog cvVOALAGGETOL e
AVOYVOPIGUEVO XPNHATOTIGTOTIKA WOpOHOTA, HE AELOAOYNON VYNAOD ETTESOV PEPEYYLOTNTOG.

(4) Kivdvvog Pevotdmrog

H ovver dwyelpion g pevotdTToC EMTLUYYAVETOL HE TNV VTOpPEN TOV  KOTAAANAOL
GLVOVOAGHOV PELGTMOV JOOECTHUOV KoL EYKEKPIUEVOV TPATELIKMV TIGTOGEDV.

O Ophog dwyepiletar Tovg Kivduvoug mov umopel vor dnpovpynBovv and EAhenym emapkoic
PELOTOTNTAG PPOVTILOVTAG VO VTTAPYOVV TAVTO  €EUGPAAMCUEVEG TPATELIKES TUOTMGELS TPOG
xpion.

O vréipyovoeg draBéciues aypnoomointesg eyKekpEVes Tpanelikeés moTmoels Tpog tov Oplo,
elval EMOPKEIG MOTE VO OVTILETOTIOTEL OTO1dONTTOTE TOOVY EAAELYN TOLLOK®V O100ECTI®V.

B. AoyieTiKy  yla  TAPAYWYo  YPHUATOTIGTOTIKG MHEGCA KOl TIS OPOGTHPIOTHTES
ovTI6TAOUIGNS KIVODYVOD

Ta mopdy@yo YpMUATOOKOVOUKE TPOTOVTO KATOYMPOVVTOL OPYIKE GTOV IGOAOYICUO GTO apyLKO
KOOGTOG KO OTN] GUVEYELD OMOTILOVTOL otV €OAoyn adlo tovg. H pébodog avayvdpiong tov
Kképoovg N ¢ nuiog mov mpokvmtel, eaptdror and T @OoN TOoL oTolKElOL TOV OToiov O
kivouvog avtiotaBuiletor. O Opihog mpocdopilel ovykekpéva mapdyoyo gite og (1)
avtotdOuon evdoyng a&iag otoryeiowv evepyntikod 1 mobntikov (fair value hedge), eite wg (2)
avtotdOuon pog tpobmoroyicheicag cuvaliaynig N pog déopevone e Etapiag (cash flow
hedge), eite g (3) avtiotdbuion poag emévdvong oe Buyoatpikn etapio Tov £E®TEPIKOV.
Oplopéveg CUVOALOYEG HE TOPAY®YO, EVM TOPEXOVV OTOTEAECHOTIKN OVTIOTAOUION TOV
KIVOUVOV Tov avTETOTILEL 0 OpAog, 0 TANPoHV TOVS OPOVG MOTE VO EPAPULOGTOVV GE ALTEG Ol
oyetikég dwtagelc tov AILX.IL mov agopodlv 6ToV AOYIGTIKO YEPICUO TAPUYDY®V TAPOVS
AVTIOTAO oM G KIVOHV®V.

Képon rar {quiés omo uetoyevéotepes amoTiunoels
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Ta k€pdN Kot o1 NUEG amd HETAYEVESTEPES OMOTIUNGELG KOTOYMPOVVTOL ¢ EENG:

Képom kot {nuigg amd v adloyn g e0A0yNG a&lag TV YPMIATOOIKOVOUK®Y TPOTOVTI®V, TOV
dev elvarl pEPOG HaG oxéong aviioTdOUIons Kivduvoy, KOTOX®POVUVTIOL GTO OTOTEAEGUATO TNG
TEPLOSOL GTNV OTOL0 TPOKVTTOLV.

Képon kot (nuiég amd v amotipnon pécmv avitiotdduong edroyng a&lag (fair value hedge),
ovpmeptAopavopévng g avtiotdbong evaoyng aéiog Tov cuvallaydv o€ £Evo VOUIGLO,
KotaympovvTol dpecso ota kabopd kEpOM 1 Inuiés.

Képdn xar inuiég and amotipnon péowv avtiotdduiong toapokov powv (cash flow hedge),
GUUTEPTAOUPOVOLEVIC TNG OVTIOTAOUIONG TAMOKADV PODV Ylo. GUVOAAAYEG GE EEVO VOUIOUO KoL
YW CLUHEOVIEG OVTOAAOYNG €MTOKIOL, Kataywpovvtor katevbeiov omnv kobapr Oéomn. Ze
ePImTOON Tov N avTioTabon Kamowug déopevong tov Opidov 1 TPoPAETOUEVNG GUVOAANYNG
€XEL MG OMOTEAECUO TNV KATAXDPLOT GTOLYEIOV EVEPYNTIKOV 1 LITOYPEWONC, TOTE TO COPEVTIKO
mocd ov Kataywpeitar oty kabopr] 0Eon mpocapudleTar EvavTt TG OPYIKNG OTOTIUNGNG TOV
otoyeiov evepyntikov N vroypéwonc. o Tig vwoAowteg avTIoTAOUICES TAUOKOV POMV, TO
COPELTIKO TOGO OV Kataywpeital otnv Kabapn BEon couneprhapPfivetorl 6To amoTELEGHO TNG
TEPLOSOL, OTAV 1) OEGUEVOT 1| 1] TPOPAETOUEVT] GUVOAAXYY| EXNPEALEL TO AMOTEAEGLOL.

Otav éva ypnuotootkovotkd mpoiov Anget N pio oyxéon avtiotaduiong teppatiotel oAl m
cuvorliayn mov avtiotaduioviav avapévetor akopo vo copPel, To Un mpoypoTomonfévta
ocwpeVTIKA kEPOM N {néc mapapévouy oty Kabapr| BEon kon kotoywpovvtal, dtav AdPel xdpa
1N GLVOALXYT, COLPOVO UE TNV TOPOTAVE dtadikacio. Av 1 aviiotadulopuevn cuvailoyn Jogv
elvalr mAéov mbBavi, to un mpaypotomomBEvio copevTikd kEPON 1 (NuEg KataywpovvTon
amevBelng oTNV KATAGTAOY OTOTEAECUATMV.

Ot avtiotaBuicelg emevovcemv oe Buyatpikés etarpieg tov e&mtepkol oavtipetomilovton
mopopole pe Tig avtiotadpioslg tapokmv podv. Otav 1o aviieotaduetikd péco ivol Tapaymyo,
omolodnmote kEPdog N {nuud mpoxvmtel omd to péco avtiotdbuiong kor oyetileton pe to
OVLGOIAOTIKO UEPOG TNG AVTIOTAOONC, Kataympeital otny kabopn 6€om. To képdog N N {nud Tov
oxetiCetor HE TO PN OLCLOTIKO HEPOG, Kotoympeitolr amevbeiog oMV KATAGTOOM
OMOTELEGUATOV. XTNV TEPIMTMOON TOV TO OVTIOTAOMOTIKO péco dev eivan mapdymyo (Y
Tapadetypo oovayn daveiov oe &évo vopopn), to k€PN M (NUIEG OV TPOKLATOLV ATO
CUVOAAOYLOTIKEG OLOPOPES KOTA TNV HETATPOTN TOv doveiov, mov oavtiotabuilel avty v
eMEVOLON (GUUTEPILAUPAVOUEVOL TOV LN OLGLUCTIKOD HEPOVG TNG AVTIGTAOUIONC), GTO VOUIGHLO
avaQOPAg KOToymPoLVTOL otV Kabapn 0&on.

O Optlog tekunpiover katd v évapén oG ouvaAlayng T oxéon petald TV
avToTaOUoTIKOV  péocwv Kol Tov avtiotafuldpuevov ototgeiov, Kabdg emiong kot v
OTPOTNYIKN Oloyeiplong Kvddvov yuoo TV avdAnyn S@opwVv oVTIGTOOUICTIKOV EVEPYELDV.
Avt 1 owdikacio mepthappdvel T ovvdeon OAMV TOV TOPAYOY®OV TOv opiloviol g
OVTICTOOUOTIKG HEGO O GLYKEKPIUEVO, GTOLEI TOVL EVEPYNTIKOV Kol Tobntikod 1 of
OLYKEKPIUEVEG decpenaels N TpoPrendueveg cvvarrayés. Emiong yiveton extipnom, kotd v
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évapén g avtotdduiong  kKow oe ocvveyn Pacn, 10 KOTA TOGOV TO TAPAY®DYO TOL
YPNOWOTOOVVTOL O€  OVTIOTAOUIOTIKEG GLVOAANYEG elvor 1OwaiTEPO OMOTEAEGUOTIKA OTNV
eEovdetépwon TV peTafol®dV  oTIC TpEYovceES oa&leg 1 OTIC  TOMOKEG PoOEG  TMV
avtotadulopevev oot eimv.

Zopymepiouds (offset)

Omov  vmdpyer vopkd  eKTEAECTO  OIKOU®UO  GUUYNOIGUOL  YoL  OVOYVOPIOUEVO
YPNUATOOKOVOIKG GTolXElo EvEPYNTIKOD Kot TalfnTioD, Kot vdpyel  tpdeon taktomoinong
NG VTOYPEMONG Kol TOPAAANANG PEVGTOTTOINGNG TOL TEPLOVGLOKOD GTOLYXEIOV, 1] TAKTOTOINGONG
LE CUUYMPLGHO, OLEG O GYETIKEG PN UOTOOIKOVOUIKEG EMOPAGES cupyMeilovTat.

TI. Extiunon gvloyns adiog

H eddoyn oa&la 1tov 7pobespokadv  ovpPoraiov  cvvorddypatog  mpocdlopileton
YPNOUOTOIDVTAG TIG TPEYOVGES TIES Ayopas mpobesak®v GupPoiloimy KOTd TNV MUEpOUnVia
TOV 160A0YIGHOV. Otav ypNOLHoTolovvVTOL GUUPOAN avTOAAYNG Emttokiov, 1 gvAoyn oa&ia
vrohoyiletal g 1 Tapovoa oo TOV EKTILOUEVAOV LEALOVTIKOV TOUIOKOV POMV.

[Tpokeyévov va exktiundei 1 €dAoyN a&io TV U SOTPOYUOTEDSIU®V TOPAYDY®OV KOOMG KoL TV
AOOV  YPNUOTOOIKOVOUKOV gpyareimv, o Ophog ypnowpomolel ddpopeg pebBoddovg ko
mopadoyéc, ol onoiec Pacilovrol oTIC GLVONKES AYOpPAES OV EMKPOUTOVV KATH TNV MUEPOUNVi
oV WoroylopoV. I'a Tov pokpompoOBeco daveIGIO XPNOIUOTOI0VVTOL 01 KOOOPIGUEVES AT TNV
ayopd, 1| Tovg Olapecorapntéc, atieg yio e€eldikevpéva 1 TOPOUOD YPNUATOTIGTOTIKE HECO.
AMAEG TEYVIKEG, OTMOG £ivol LOVTELD OTOTIUNONG OIKOMUAT®V TPOOIPESTG Kol 1) TPOEEOPANON
LEALOVTIK®OV TOUOKOV po®V, xpnoloroovvtol yio vo kabopicovv v €bAoyn aéia yo ta
VILOAOUTOL YPTLOTOOTKOVOUIKA EPYOAELQL.

Ot ovopootikés a&ieg pelov Tig TUXOV EKTIUNGELS OVOTPOCUPHOYDV Y10 PN HLOTOOTKOVOUIKE
otolyelo. evepynTikold Kot wodnTIKov pe OdpKew KpOTEPN amd €va £€10¢, Oempeitor OTL
minocdlovv ot gvioyn a&io tove. H mpaypatikny aéla T@v ¥pnIoTo0IKOVOUIK®Y VIOYPEDCEMY
Y10 GKOTTOVG EUPAVIONG TOVG GTLG OIKOVOUIKES KATAOTACELS LIoAoyilovTat e Baon v mopovoa
alo TOV HEALOVIIKOV TOUWK®OV PO®V TOL TPOKVTTOVV OO GLYKEKPIUEVES GULUPACELS
YPNOWOTOIDVTOS TO TPEYOV €MTOKIO TO omoto givar drabéoipo ya Tov Opdo yuo T xprion o€
TOPOLOLD YPHLOTOTUCTMOTIKA HEGA.

3. INpovTikég AMOYIGTIKEG EKTIUNGELS KOl KPIGELS

Ot ekTunoelg Kot ot Kpioelg a&loAoyohvtor cuvexdc Kot Pacilovial o eUmEPIKA dEdOUEVA Kot
dALovG TaPAYOVTES, GUUTEPIAAUPOVOUEVOV TV TPOGOOKIOV Y10, HEAAOVTIKG YEYOVOTO, TOL
Bewpovvtan avapevopevo vid OAOYEG GLVONKEC.
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Avovopn Etapio Towpévrov Trrav

2nuerooces eni twv Owovourkav Karootdoewy

H Awiknon npofaivel oe ektiunoels ko vwofécelg oyetikés pe to péAlov. Ot TPoKOTTOVCES
AOYIOTIKEG EKTYUNOELS, €5 OPLOLOD, OTTAVIO B0l TOVTIGTOVV AOAVTA LLE TO OVTIGTOLYO TPOLYUOTIKA
amoteréopato. Ot eKTIUNGELS KOt 01 VTTOBEGELS TOV EVEXOVV OVGLAGTIKO KIVOLVO VL TPOKAAEGOLV
ONUOVTIKEG OAAUYEC OTO TOCE TOV OTAITNCEDV KOl VITOYPEDCEWV EVTOG TNG EMOUEVNC XPNONG
nmopatifeviol TopoKdT.

A. Extiuouevy amolioon vmepadios

H Awiknon e&etdlel oe emota Pdon edv veiotatar kdmolo £voeldn ama&ioong g vrepaiog,
CUUPMOVO [LE TN AOYIOTIKN TPOKTIKN TG Tapaypdeov 1.ET. Ta avakmoiue mosd Tov Hovadmv
dnuovpyiog TApOKOV pomdv TPocsdopilovial GOUE®VO HE TOLG LRTOAOYIGHOVG NG o&iog
xpNoewg (value in use). Ot mopomdve VTOAOYIGHOT amaLTOVV TN XPNOT| EKTIUCEDV.

Av 10 pktd mEPOOPO NTOV LYNAGTEPO N TO TPO POPWV EMTOKIO TPOeEOHPANONG NTaV
yopnAdtepo amd TG TpoPArdyelg Tig Atoiknong, o Ophog dev Ba Mtav o B€om va avtioTpéyel
ToyoOv {nuiég amatioong g vrepaiog.

B.  ®Dopog e1eoonfuarog

Ot etoupieg tov Opilov vrdkewtonr o SPOPETIKEG vouobesieg @opoAroyiog €G0OMUATOG.
[Tpokeyévov va Tpocdiopiotel n TpoPAeyn Tov OUilov Y10 TOVG POPOLS EIGOOLATOS OTOLTEITOL
OLGLOOTIKN avTIANYN TV avotépm. Katd tv Kavoviky pon Tov epyacudy tng emtyeipnong
AopBavouv xdpa TOAALEG CLVOALAYEG KO DITTOAOYIGHOL Y10t TOVS 0T010VE 0 KPS VITOAOYIGUOG
oV POpoV glval afEPaiog. tnv TEPITTOON TOL Ol TEAIKOL POPOL TOL TPOKVTTOVV UETA OO TOLG
QOPOLOYIKOUG EAEYYOVLG Elval SLPOPETIKOL amd TOL TOGA TOL aPYIKA giyav KotaympnOei, ot
Spopéc avtég Bo emMPedcovy T0 POPO EIGOOMUOTOG Kol TIC TPOPAEYELS Yio avOBOAAOUEVOVG
(OPOLG GTNV YPNON TOL O TPOGIOPICUOG TV POPOLOYIKAOV SAPOPDV EAAPE XD Pa.

I.  Edloyes alies kat w@éliues {EG TV EVEOUATOY TAPIWV TEPLOVGIAKOY CTOLYEIWY

EmumAéov, n Aloiknon mpoPaivel € OpIGUEVEG EKTIUNCELS AVAPOPIKA e TV 0@EAMUN (o1 Tov
anocBécipav tayimv. [lepiocodtepeg mAnpopopiec mapatiBevion otn mopdypapo 1.A.

A.  Avaralivounocels kovoviiwv

Optopéva kovodAMa TG TponyoOUeEVNS XPNoNS avataStvounnkay yio Adyovg mapovsioong.
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Avovoun Etapia Towéviov Tithy
Ap.umtpmov A.E. 6013/06/B/86/90
Xoikidog 22A - 111 43 Abnva

TNUELDCELS EML TOV OIKOVOULKAV KOTUGTAGE®V

Iepreybpeva TOV SNUELDCEMV ETL TOV OIKOVOUIKOV KOTUCTAGE®V

1 ITAnpopopnon katd Topén

2 Képon mpo popmv, Yp1UATOSOTIKMV Kol ETEVOVTIKMOV OTOTEAEGUATOV

3 Xpnpoartootkovopkd £6000/(££0da)
4 Aomdveg Tpoo®TIKOD
5 ®Opog 10001 aTOG
6 Képom ava petoyn
7 Mépopo avd petoyn
8 Evoouatec akivntonomoelg
9 Acopoteg aKIVNTOTOWGELG
10 Emevdvtikd akivnto
11 AwBéoipa Tpog TOANGN XPNHATOOIKOVOULKE GTOtYElL
12 Aoutég pokpompdOesEG VITOYPEDCELG
13 Aoutég paxpompoBecieg amaitnoelg
14 AmoBépota
15 Aroutfoelg kot TpomAnpouég
16 Topuokd S100Ec10 Kot 1IGOdVVOLLL
17 TIpounBevtéc Kot mMoTOTEG S1Apopot
18 Aaveiopodg
19 Avafoiidpevn poporoyia
20 YToypedoel GuVTOEIOO0TIKMY TOPOYDV
21 IlpoPréyerg
22 XpnUoTootkovoutkd epyaieio

23 Evoeydpeveg Kot avelAUUEVEG VITOYPEDCELS/ ATOLTCELS

24 Metoykd KeQAANL0

25 AmoBepatikd avampocapUoy®V Kol Aoutd amofeploTikd
26 Topokég poég amd AEITOVPYIKEG OPUCTIPLOTITEG
27 ZuvoAAoyEC LEe GLVOEOUEVO LEPT)

28 Kvopieg Buyarpikég kot kowvompadieg

29 Awouopoto petoyneiog

30 AmoKtNoELg KOl EKTONOELS BuyaTpikdv

31 Zvppetoyn oe kowompatieg

32 Yoppetoyég o€ oLYYEVELS eToupieg

33 Avéhleyktec OPOAOYIKA YP|CELS

34 Avato&ivopnoelg Kovoviimv

35 T'eyovota petd v nuepounvia tov Iooloyiopov

Xelida

31

32
35
36
36
37
38
38
39
41
42
42
43
44
44
45
45
46
46
48
51
53
54
55
56
57
58
59
60
61
61
62
63
64
64
64



Avadvoun Etaupio Toyévtov Tirdv
Ap.untpdov A.E. 6013/06/B/86/90
XoAkidog 22A - 111 43 Abnva

1. ITAnpoeoépnon katd Topéa

Mpotevmv Tomog IAnpoeopnons - I'ewypapukoi Topeic

O Ophog £xel TPELG KOPLOVG EMXEPTLOTIKOVG TOUELS OV AQUBAVOLY YDpPo OE TEGOEPLS KOPLEG YEMYPOPLKEG TEPLOYEG KO

dotkovvTol 6g moyKOGHLO EMITEDO.

H obvBeon tov yeoypapikdv nepoydv £xet og e€ng: otn Bopewa Apepcn tepirapfavovtar ot Hy. Iolteieg ko o Kavadde, ot
Notoavatohkn Evponn mepihapfavovtar ot xdpeg e Bakkavikhg xepooviicov minv g EALGSag kot téhog otV mepoyn g
Avatolkng Meooyeiov mepiapfaverar n Atyvrroc.

H meproyn mg Avotohikig Mecoyeiov amaptiletar amokAelotikd and 115 kowvompasieg tov Opilov.

Ymv EAlada Ppioketon n &dpa g puntpikng etapiog m omoio amotelel kou v Pacikn etapion tov Opidov. Ot kdpileg
dpactnprotnreg Tov Opidov eivat 1 Tapoymyn kot ELTopio TEYEVTOV, GKUPOSEUATOC, AOPAVAY VAIKMV, TOLHEVTOMO®V Kot E0MV

TOPGEAAVIC.

H cvvolkn| enévdvon tov Opilov og kowvompa&ies kot cvyyeveis etarpieg avaivetal otig onpeidoelg 31 ko 32 avtiotoryo.

Mood kiewbpevng ypfions 2006

(mood o€ yil1aoes €)

Evepyntiké

XHvolo mayiov evepynTikov
2HVOL0 KUKAOPOPOVVTOG EVEPYNTIKOD

XYNOAO ENEPI'HTIKOY

Yrnoypsohrogig

MoakporpdBeoiieg VITOYPEDGELS

Bpayvrpdfeoiies vroypedoeig
XYNOAO YIIOXPEQXEQN

Moo wponyodpuevng ypiiong 2005

(mood o€ yiliaoes €)

I3

Evepyntiko
XHvolo mayiov evepynTikov

2HvoLo KUKAOPOPOVVTOG EVEPYNTIKOD

XYNOAO ENEPI'HTIKOY

Yrnoypsohrogig

MoakporpdBeoiieg VITOYPEDGELS

Bpayvrpdfeoiies vroypedoeig
XYNOAO YIIOXPEQXEQN

EALGda kou

. Bopsewo NotwoavaTo- Avartohu) .
Evporaii Apgpuan ki Evpon Meaooyero Zivoro
Evoon pepukn M Evponm YEL0G
324.220 736.360 178.162 101.270 1.340.012
256.526 170.605 168.593 40.876 636.600
580.746 906.965 346.755 142.146 1.976.612
109.805 388.613 8.086 41.813 548.317
131.876 141.094 26.674 28.292 327.936
241.681 529.707 34.760 70.105 876.253
Edrddo ,l,w,l Bopero Notwavato- Avatolki .
Evpomaiii Apepuk Mk Evpon Meooyero Zivoro
"Evoron pepukn 1M Evporm YEL0G
304.758 681.308 153.686 117.252 1.257.004
246.405 150.382 112.498 36.574 545.860
551.163 831.690 266.184 153.826 1.802.864
137.363 427212 3.691 61.942 630.208
147.339 43.532 18.506 23911 233.288
284.702 470.744 22.197 85.853 863.496
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Avavoun Etopio Towwéviov Turdv
Ap.umtpwov A.E. 6013/06/B/86/90
Xakkidog 22A - 111 43 Abnva

1. ITinpo@dépnon kota Topéa (cuvE LX)
Mood krerdpevyg ypnong 2006

Mpotedmv TOmog TApo@opnens - F'ewypapikoi Topeig

H Spaoctnpiotnto Tov ToéEVIon TEPLAUBAVEL, TO TGIUEVTO KOl OO TO GLUVOQT] VAIKGL.
Ot howmég dpaoctnplotnteg mepthapPdvooy Tig pun emueplopeves oTig KVpleg dpactnpiomteg tov Opilov damdveg Swoiknong. Emiong v
3pacTNPLOTNTO TNG TOPGEAAVNG, TIG VOVTIMAKES KL LETAPOPIKESG SPACTNPLOTNTES, KAOMS Kopio 0mmd anTéG deV £XEL TO OTALTOVUEVO LEYEDOG DGTE VO

avorveton EexmpLoTd.

E)\6d0 kon , ,
, , ., Bopero Notwavato- AvaTtoMKn ,
(mood o€ yrirades €) Evporaikn , , , , Xvvolo
, Apepkn Mk Evponn Meooyerog
Evoon
Miktdg KOKAOG EPYUCLOV 644.909 712.500 186.836 61.944 1.606.189
Monceig petagd Topéov -37.877 -203 - - -38.080
Kvkhog gpyacidv 607.032 712.297 186.836 61.944 1.568.109
ZVPUETOYN OTA KEPIN GLYYEVMV ETAPLAOV - - 3.400 - 3.400
Képon mpo @op@v, Y pnIaTod0TIKAOV, ETEVOVTIKOV
ATOTELEGRATOV KUl ATOGPEGEDV 190.902 183.741 72.991 33.037 480.671
AmnocBéoelg -14.391 -48.215 -9.504 -8.621 -80.731
Képdn mpo gépov, ypnporodotikdy kot enevdutikdy 176.511 135.526 63.487 24.416 399.940
ATOTELEGPATOV
"Ecoda cuppetoydv Kot xpeoyplomv 50 - 4.493 - 4.543
"Ecoda / (€£08a) xpnHaTOOUKOVOIKTG AEtTOVPYiag -275 -20.441 740 -3.684 -23.660
Képon mpo gépv 176.286 115.085 68.720 20.732 380.823
Meiov: ®6pog 1600 aTOg -71.704 -39.812 -7.140 143 -118.513
Képon petd amé gpépovg 104.582 75.273 61.580 20.875 262.310
To koBapd képdn avaroyovv os:
Metdyovg g Etarpiog 104.566 75.273 58.515 20.831 259.185
Awcondpota Metoynoeiog 16 - 3.065 44 3.125
104.582 75.273 61.580 20.875 262.310
Edrdda K a,l Bopsro Notwovato- Avatolkn .
Evponaixi Apepii ki Evpon Meooyero Evorouuéva
"Evoon HEPIKN M Evponn YEL0G
Ayopég mayiov 36.061 88.052 32.530 3.070 159.713
ATopEl®mON EVOOUATOV OKIVITOTOWCEDY 1.700 - - - 1.700
Amopeiwon/daypogn| vrepasiog 2211 - - - 2.211
Amopeinomn ypéwon/(Tiotmon) yio emooreic TeAdTES -2.022 92 -138 -5 -2.073
H npoPreyn v amopeimon epmepiéyetol 6to Aoyoplacpd "Alia £€oda expetdiievong'.
Agvteped@v TOmOG TAPOPOpN OGS - ETyeipnoraxkég dpaoctnprotnTeg
ocupioops, A0S
Towévro P , Ha, dpaotn- XYvoro
adpavi Ko STnTe
ToLPEVTOMOO0L promyres
Korhog epyacidv 897.296 652.152 18.661 1.568.109
Képdn mpo @opmv, xpnUaToS0TIKMV, EXEVOVTIKOV OTOTELEGUATOV KL
anocBécewv 436.144 117.537 -73.010 480.671
Képdn mpo gpopmv, xpNHOTOSOTIKMV KOl ENEVIVTIKOV OATOTEAEGUATOV 384.814 90.254 -75.128 399.940
2HVOLO EVEPYNTIKOD 1.553.617 403.229 19.766 1.976.612
Avyopég mayiov 144.579 14.826 308 159.713

O K0KAOG £PYACIOV TAPOVGLALETUL OTN YEMYPOAPIKT TEPLOYN OOV 0 TEAATNG EIVOL EYKATEGTNUEVOG KOl TEPIAAUPBAVEL TOANGELS ayafdV Kot TopoynG
VINPECIDV. YTAPYOLV Kot TOAGELG HETAED SLUPOPETIKAV YEDYPUPIKAV TOHEMV. To GUVOLO TOVL EVEPYNTIKOV Kol Ol 0yOpEG mayimv mapovstdlovtat

GTIV YEMYPAPIKY) TEPLOYN GTNV OTOiCL AVIKEL 1) ETAUPIOL.
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Avavoun Etapia Towévieov Turav
Ap.untpdov A.E. 6013/06/B/86/90
Xaikidog 22A - 111 43 Abnva

1. ITAnpo@opnon kata Topéa (cvvéyera)
Mocd Tponyovpevng ypions 2005

Hpotevov Tomog TApopépnong - I'ewypagikoi Topsic

(mooda o¢ yilidoes €)

Miktdg KOKAOG EpYACLOV
HoAoelg petaéd Topémv
Kvkhog epyaciav

Képon mpo @épv, xpnpotod0TIKAV, ETEVOVTIKAOV
OTOTELEGNATOV Kol 0TOGPECEDY

Amnocféoelg

Képon mpo @ép@v, ypniaTodoTIKAOV Kol EMEVIVTIKOV
omToTELEGPATOV

"Ecoda cuppetoy®v Kot ypeoypaemv

"Ecoda. / (£060) ¥pMHOTOOIKOVOLIKNIG AElTOVPYiog
Képon npo ¢opov

Meiov: ®Opog 16001 1ATOG

Képon peta o6 gopovg

To kaOapd képon avaroyovv os:
Metoyovg g Etanpiog

Awonoporto petoyneiog

Avyopéc nayiov
Amopeiwon/dwypagn vrepatiog

Anopeioon ypéwon/(TioTmon) yio EMoPAAEC TELATEG

EALGo0 kot

AgVuTEPEV®V TOTTOG TANPOPOPN OGS - EMyeripnorakés dpaoctnprotnreg

Kvxhog epyaciav

Képdn mpo @dpmv, ypnUATOSOTIKOV, €TEVOLTIKOV OTOTEAECUATOV Kot

anocPécemv

Képdn mpo pop@v, ypnUatodoTIK®Y Kol ETEVOVTIKOV OTOTELECUATOV

YHvoLo EVEPYNTIKOD

Avyopéc nayiov

. Bopewa Notwavarto- AvoToikn .
Evpomaiia Apepui) Mk Evpon Meodyero ivoho
‘Evoon pepucn M Evponm Y106
546.077 605.127 157.996 52.448 1.361.648
-19.672 -200 -49 - -19.921
526.405 604.927 157.947 52.448 1.341.727
165.715 139.477 56.311 27.670 389.173
-13.770 -40.806 -8.708 -8.731 -72.015
151.945 98.671 47.603 18.939 317.158
- - 1.866 7.139 9.005
-14.573 -17.622 -286 -614 -33.095
137.372 81.049 49.183 25.464 293.068
-44.409 -30.216 -5.871 478 -80.018
92.963 50.833 43.312 25.942 213.050
92.958 50.833 40.418 25919 210.128
5 - 2.894 23 2.922
92.963 50.833 43.312 25.942 213.050
Edrada .l.m,l Bopew Notwoavato- AvorToikn .
Evpomaiia Apepui) rAua Evpor Meoodyero Evomompéva
"Evoon pepucn M Evpomm V€106
39.473 89.941 14.118 2.203 145.735
3.928 - 4.000 - 7.928
1.728 294 -32 -36 1.954
oy, o
Towévto P YERD, dpaotn- Tiovolo
adpavi) Ko STnTe
To1EVTOMO0L proTiTEs
773.051 551.121 17.555 1.341.727
349.772 95.014 -55.613 389.173
300.641 74.383 -57.866 317.158
1.421.085 368.658 13.121 1.802.864
96.253 47.241 2.241 145.735
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Avovoun Etapia Towéviav Tiedv
Ap.untpoov A.E. 6013/06/B/86/90
XoAxidog 22A - 111 43 Abfqva

2. Képon mpo opmv, YPNRATOOOTIKMV KOl EXEVOVTIKOV UTOTEAEGUATOV

Ta kat@Tépm TOGA EAPONGAV LTOYN Y10, TOV VTOAOYIGUO TOL KEPOOLG EKUETOAAEVGEWDG.

(mooa. oe yitiades €)

AmocBécelg EVEOUOTMV 0KIVITOTOoE®V (onut. 8)
[dtoKTnTa Ty

[éy1o Tov amokTONKay PHEGM YPMLOTOSOTIKNG HicBmong

AT0GPECELG KPATIKDV EMLYOPTYICEDV

AmocBécelg dadikaciog amoydvmong Aotousiov
Ama&inon evoduatov aKivnromolcemy (onu. 8)
Képdog/(Cnpia) amd TdANoT EVODUATOV OKIVITOTOWCEDV
AmocBéoelg acoudtov akiynromomcemy (onu. 9)

"E&0da emoKeELOV Kol GUVINPNCEDV EVODUOTOV KV TOTOCEDY

Koot0¢ amobepdtov mov avayvopileTol og damdvn 610 KOGTOG TOANOEVTOV:

[Ipdteg OAeg
YAKd - ovToAAOKTIKO

"Etowa mpoidvrta

[Teldteg - [IpdPreyn emicpor®dv amotnoewy (onp. 15)

Aomndveg mpocmmikov (onu. 4)

‘Omhog Etapia

2006 2005 2006 2005
75.981 69.320 10.997 11.016
333 340 - -
76.314 69.660 10.997 11.016
-513 -430 -387 -344
75.801 69.230 10.610 10.672
1.370 1.347 - -
1.700 - 1.700 -
-622 376 142 -69
3.560 1.438 - -
87.046 80.092 16.352 16.961
142.809  126.826 86.361 76.564
67.098 69.757 14.851 14.626
221419 196.456 4.222 3.815
431.326  393.039 105.434 95.005
-6.040 1.954 -2.727 -612
259.741  232.146 71.113 66.421
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Ap.untpdov A.E. 6013/06/B/86/90
Xahkidog 22A - 111 43 Abyva

3. Xpnuotoowkovourkd £6000/(£500a)

(rooa. o€ yiliades €)

"Ecoda and toKovg

Képdn and cuvaidoypotikés Stapopés

Képdn and xpnuHotootkovopkd epyaieio.

Exntoon ond epdanaé mAnpoun gOpov E1IGOSNIUTOG

XOVOAO YPNNATOOIKOVOULKAV E663MV

Znpieg amd GUVOAANLYUATIKEG SLOPOPES
"E€oda. amd toOK0ovg
Znpieg o YPNIOTOOIKOVOULKG EpYOLEin

Tokor and xpnUatodoTiKéG PGHDCELS

Kepaiatomoinomn toékwv (onu. 8)

YOVOLO YPNIUOTOOLKOVOUIK®OV EE00V

‘Ophog Etrawpia

2006 2005 2006 2005
3.782 3.752 150 146
8.246 18.923 5.750 54
4 708 4 708
674 453 614 370
12.706 23.836 6.518 1.278
-4.588  -14.533 -1.320 -9.740
-31.560  -32.396 -5.996 -6.990
-558  -10.236 -10 -948
-269 -304 - -
-36.975 -57.469 -7.326  -17.678
609 538 - -
-36.366  -56.931 7326 -17.678

To 2006 o Oupthog kepaAatomoince ype®oTikovg tokovg (BA. onp. 8) mov mpoépyoviar amd T SpacTNPLOTNTES TOV OTNV
Apepikn, mooov €609 yk. (2005: €538 yh.). Ta mocd mov kepaiotomomOnkay vworoyiotnkay pe Paon 10 pHEGO GTOOUIKO
emtoK1o. 10 Té€A0g Tov 2006 10 Héso oTafuucd emtokio nTov 6,47% (2005: 6,63%). H kepaiatonoinon tov tOkov a@opd Tig
domaveg eKGLYYPOVIGLOD TOL 6TabLoD glcay®yng toéviov oto New Jersey tov H.ILA., o onoiog oloxAnpdbnke tov Iovvio

Tov 2006.

4. Aamdvec TPOGMMTIKOD

(rooa. o€ yiliades €)

AT000Y£G TPOCOTKOV
Epyodotikéc e16Qopég

Anolnuidoels TpocmmKod

Apo1féc mpoocwmucoh Tov oyetTilovtal e TNV XOPYNOT SIKU®UATOV
TPOaIPESNS

Yvppetoyn otereymv Etaipiag ota képdn
Aomdves ouvta&loddtnong - Tpoypdupota kabopiopévav tapoymv (onw. 20)

Aowméc  ovvtoElo00TIKEG  TapPOYES  OF
kabopiopévav topoymv (onp. 20).

epyolopévoug -  mpoypdpupoto

2UVOLO OUTAVAV TPOCOTIKOV

Ot gpyaldpevot tov Opidov anacyorobvtat vd 10 KaBEGTMS TG TANPOLG
ATOCYOANONG KOl KOTOVELOVTOL GE:

EM\\Gda
E&wtepkd

‘Ophog Etrapio
2006 2005 2006 2005
219.045 195322 50.994 49.474

26.937 25.754 9.414 9.317
1.623 2.755 853 314
2.787 731 1.893 516
3.300 2.950 3.300 2.950
1.255 942 - -
4.794 3.692 4.659 3.850

259.741  232.146 71.113 66.421

‘Ophog Etrawpia

2006 2005 2006 2005
1.844 1.834 1.121 1.135
4.047 3.847 - -
5.891 5.681 1.121 1.135
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5. ®opog e1600MpaTOCS

(mooa. o€ y1i6deg €)

Tpéyov eopog
Avapaiiopevog popog (onp. 19)
TIpoPreyn popordynong amob/kod N.3220/2004

‘Opmhog Etapia
2006 2005 2006 2005
101.659 26,69% 54.504 18,60% 46.134  27,57% 34908  24,07%
554 0,15% 25.514 8,71% 1.661 0,99% 4.299 2,96%
16.300 4,28% - 14.400 8,61% -
118.513  31,12% 80.018  27,30% 62.195 37,17% 39.207 27,04%

O 90Opog €1600M1aTOG OV avoroyel ota kKEPON Tov Opilov, dtapépetl 0md T0 Tocd mov Oa TPoikvaTe €4V PUPUOLOLLE TOV POPOAOYIKO GUVTEAEGTY TTOV
oy0el oV Y®pa oty omoia £xet Edpa  Mntpikn tarpia, mg okoAoHO®S:

(mood. o€ y1i6deg €)

Képdoc mpo popav

Dopog  vmoroylduevog Pdoet tov  Beomouévov
(QOPOLOYIKOD GUVTEAEGTN OV 1oYVEL OV £3pal TNG
Mntpucrg eTanpiog 29% (2005: 32%)

"Ecoda un vrokeipeva og pOpo

Aamdveg pn EKTIMTOUEVEG YO TOV VLTOAOYIGUO TOL
@OPOL ELGOSNOTOG

Extipopeveg  Inuieg ko ypnowpwomoinon  un
AVOYVOPLOUEVOV QOPOLOYIKOV {NULDV TPONYodLEVOY
APNoEDV

Aowrot popot

TIpoPreyn popordynong amob/xod N.3220/2004
Enidpaon oamd TOoUg S10pOopeTIKONg  QOPOAOYIKOVC

GUVTEAEOTEG OV 1GYVOVY GTIG VTOAOITEG YDPES TOL
dpaotnplomoteiton o Oprog

Toapakpatovpevog eOpos Leptopdtmv
Yroektiunon mpopreyng tponyodieveov xpioemv

Hpaypotikn goporoyikn empdapovon

‘Ophog Etaia
2006 2005 2006 2005

380.823 293.068 167.313 145.017
110.439 29,00% 93.782 32,00% 48.521 29,00% 46.405  32,00%
-25.908 -6,80% -45.680  -15,59% -3.165 -1,89% -12.118 -8,36%
17.449 4,58% 28.161 9,61% 318 0,19% 298 0,21%

-4.954 -1,30% -1.946 -0,66% - -
6.674 1,75% 8.940 3,05% 2.121 1,27% 4.622 3,19%

16.300 4,28% - 14.400 8,61% -

-2.105 -0,55% -5.081 -1,73% - -

1.276 0,34% - - -

-658 -0,17% 1.842 0,63% - -
118.513  31,12% 80.018  27,30% 62.195 37,17% 39.207 27,04%

Ta agopordynta amobepotikd tov Opilov meprlapfdvovv amobepatikd mov éyovv oynpotiotel and v Etopelo kor amd opropéveg EAAnvicég
Buyatpucég kot epappoyn tov dpbpov 2 tov N.3220/2004. H Evponaixn Extponn e€édmwoe v Avakoivwon 2006/C20/05, cdpueova pe v onoia,
Oewpel 0TL To. aQoporOYNTA OMOBEUATIKG ATOTELOVV HOPPT KPOUTIKNG evioyvong, Kot £xel {nmoet and v EAdnviky KuvBépvnon va tomobetn el
emionua eni g avakoivoong ovtg. H Evporaikn Enttpornn telikd 0mo@doios 6Tl 10, GLYKEKPLUEVO 0pOPOLOYNTO OTOOEUATIKG ATOTELOVV HOPON
KPATIKNG eVioyuong, Kot ot entyelpnoelg 0o mpénet vo KatoBAALOVV OTIS POPOLOYIKES OPYES TOV GVOAOYOUVTO POPO EIGOONUOTOG, OG €K TOVTOV O
Ophog amoedcioe va oynuoticel TpdPAeyn Yo T0 1066 TOL POPOV TOV AVAAOYOVGE GTO OVAOTEP® OTOOEUATIKA TNV NUEPOUNVIOL GYNLLATITHOD TOVG.
O Ophog mpotifetot va S1eKOIKAGEL OTOLOINTOTE POPOAOYIKT EMPAPLVOT TPOKVLYEL, KAOADG T €V AdY® amobepatikd dnpovpyndnkay copemva pe
v vopolesio Tov ioyve KoTd TV TEPid0 GYNUOTIGUOD TOVGC.
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6. Képon ava petoym

Ta Pacikd KEPON ava LETOYN TPOKLATOVY pE dlaipect Tov kabapov kEPdovg mov avoroyel otovg Metdyovs, dta Tov
HéGOoL oTaOUIGHEVOL aplBoD TV GE KUKAOPOPIO KOWVAOV KOl TPOVOLLOLY®MV UETOYMV KATH TNV SLAPKELD TNG YPNONG,
YOPIG Vo AopPAVOVTOL DITOYN 0L KOWES LETOYXES IOV ayopacOnkay amd tnv Etapia kot ot omoieg eppaviovrar og 1d1eg
petoyég (onu. 24).

(Toad, o€ y1A1adeg € EKTOC av INADVETaL d1OPOPETIKG,) Oprrog Eraipie

2006 2005 2006 2005
KaBapd képdog ypnong mov avoroyel 6Tovg PETOYOVG TG
A.E. Towévrav Titav 259.185 210.128 105.118 105.810
Y1afuopévog HEGOG aptBds TV 6€ KUKAOQOPIa KOOV
LETOY DV 76.761.209  76.568.635  76.761.209  76.568.635
Ytafuopévog HEGog aptBpos TV 6€ KUKAOQOPIa
TPOVOLLOVYOV HETOYDV 7.568.960 7.568.960 7.568.960 7.568.960
YVVOAIKOG oTOOGHEVOS PEGOG 0plBUOC TV GE KVKAOPOpia
LETOXDV Y10, TOV VTOAOYIOUO TOV POCIKAOV KEPIDV aVE,
HeToxh 84.330.169  84.137.595  84.330.169  84.137.595
Baowka képon avd ko] Kor Tpovoptovyo petoyn (o€ €) 3,07 2,50 1,25 1,26

Ta mpocappocpéva képdm avd petoyn (diluted earnings per share) vmoioyilovtot avampocappoloviag Tov oTabcpévo
HéGo aplfpd TV 68 KUKAOPOPIo, KOWVMV HETOXDOV UE TIG EMOPACELS OA®V TOV SLVNTIKOV TITAOV TV HETATPEYILOV OE
KOWwEG petoyéc. Ta SKaIdUATO TPOUPECEMS AYOPAG HETOYMYV OTOTEAOVV TNV UOVAOIKY KOTNYOopio. SUVNTIKOV TITA®V
UETATPEYIUW®V G KOWESG HETOYES, oL £xel 1 Etatpia. Ocov apopd ta mpoavapepBivia dtkamdpota, yivetol VTOAOYIGHOG
OV aplBUOY TV PETOX®V Ol oToieg Ba pmopovoav va giyav amoktndei otv gdhoyn adio (oplopevn o¢ 1 péon etota
XPMHUOTIGTNPLOKN TN TV peToxdv ¢ Etoipiag) pe Baon v aéio Tov SIKo®PAT®V GUUIETOYNG ToL oyeTilovTot e Ta
VQIOTAPEVA TPOYPAUUATA SIKOUOUATOV amdKTNoNG petoydv. O aplfpdc Tmv PHETOYMV TOV TPOKVTTEL ATO TOV TAPATAV®
VTOAOYIGUO CLYKPIVETOL e ToV aplBpd TV petoy®v mov Bo pmopovoay va giyav ekdobel og mepintwon doknong Tov
dwoopdtov. H dtapopd mov Tpokdmtel TpooTifeTol 6Tov TapavoracTh G £KS0GT KOOV HETOXDV YmPIg avTdAlayia.
Téhog, Kapio avampocappoyn dev yivetor oto kKEpON (apOunTC).

(oo o€ y1A160es € eKTOS oV ONA@dVveTaL O10.QPOPETIKE,) 2006 Oprrog 2005 2006 Erapio 2005
KaBapd képdog ypricemg mov avaroyei og petdyovg g A.E.

Towéviov Tudv yio VTOAOYIGUO TOV TPOGUPUOCUEVOV

KePODV avd peToyn 259.185 210.128 105.118 105.810
Yrofpiopévog pécog aplBudg KOwmV  HETOXDV Ylo. TOV

VTOAOYIOUO TV TPOCUPLOGHEV®Y KEPSHY arvel HEToyy 76761209  76.568.635  76.761.209  76.568.635
Awcoudpoto TpoapEcEMG 0yopas LETOYMV 267.897 264.686 267.897 264.686

Ytafopévog  pécog  oplbpog TV og  KukAopopio
TPOVOHIODZ®V HETOYDV 7.568.960  7.568.960  7.568.960  7.568.960
YUVOAIKOG 6TafGpHEVOS PEGOG aplBLdS TV 68 KUKAOPOpPio
HETOXDV Y10, TOV VTOAOYIGHO TOV TPOGUPUOCUEVOV KEPODY
vl LETOYN 84.598.066  84.402.281  84.598.066  84.402.281

Ipocappoopéva KEPON GVA KOVI] KOL TPOVOULOVYO
peroxi (oc €) 3,06 2,49 1,24 1,25

7. Mépropo. ava petoyn
To Awownrikd Zvpfodiio Ba mpoteivel og pépiopa 1o cuvolkd Tocd Twv € 63.353.403,00 (2005: €50.598.074,40) ot

€ 0,75 avé petoyn (2005: €0,60 avd petoyn), ommv etnolo TokTikn [evikn Zuvédlevon tov petdyov mov Ba
npaypatorowmBel tov Mdio tov 2007. To TpoTEVOUEVO HEPIOUO AVOUEVETOL VO, ETKVPMOET .
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8. EVoO®ONOTES OKIVIITOTOUGELG

‘Opmhog
(moad. o€ yi1l16oeg €)

Mooa mponyovpevng xpriong 2005
Ynorowmo Evapéng

Ayopég

HoMoeg (avomdoPeotn agio)
Metagpopd mayiov g GAAN Kotnyopio
Metagpopd and/(ce) anobipata (onu. 14)
Avampocaproyég

KepaAaomoinon tokmv (onp. 3)
Awrypopég

AmocBéoelg (onu. 2,26)
ZUVOALOYLATIKEG OL0POPES

Ynérorwo MEng

Méayw pe ypnpotodotikn picOmon

Ynéhorro évapéng
ZUVOALOYLOTIKEG SLOPOPES
AmocBéoeig (onu. 2, 26)
Ynérorwo MEng

31 Aekepppiov 2005

A&la ktong

YVGOMPEVIEVEG OTOGPECELG

IIp6Preyn Yo amaioon evodpatmv mayiov

Avaméopeotn abia
Mooa kherépevng xpriong 2006

Ynéhormo évapéng

Ayopég

HoMpoeg (avomdsPeotn aio)
IIpocHkeg Aoyw e&ayopdv

Mertagpopd mayiov ce GAAN kotnyopia
Metagopd and/(ce) amobépata (onp. 14)
Avampocapproyég

Kepaiaomoinomn tokmv (onp. 3)
Awrypagég

AnocBéoeis (onp. 2,26)

IIp6Preyn Yo amainon evodpatmy moyiov
ZUVOALOYHLATIKEG S10POPEG

Ynrorovwo MiEng

Iaywa pe ypnpatodotikn picdmon

Ynorowmo Evapéng
ZUVOALOYLOTIKEG OLOPOPES
AmocBéoelg (onu. 2,26)
Ynorovwo AMEng

31 Askepppiov 2006

A&ia ktong

YVGOMPEVIEVEG OTOGPECELG

IIp6Preyn Yo amaioon evodpatmv mayiov

Avaméopeotn aSia

Mneda- Mngavi-  Metagop- LR Kt AK“:"TO-
Aatopeia O:ll:c;nsﬁu Kripwa :é-mq K‘; p(ngl hourog ) no:;]r?lg Xovolro
eGonhopd eKTélEOT
91.280 81.786 136.423 528.677 60.343 12.605 53.508 964.622
450 1.187 7.576 18.323 4.350 2.243 111.606 145.735
- -11 =719 -417 -684 21 -83 -1.253
166 4.466 8.462 24411 17.384 1.189 -56.078 -
- - - -341 - - - -341
152 82 1.741 1.018 66 10 150 3.219
- - - - - - 538 538
-275 -26 -91 -182 -23 -39 - -636
-2.542 -844 -8.111 -43.693 -12.341 -1.789 - -69.320
12.814 10.567 10.645 59.466 5.615 -3.522 3.255 98.840
102.045 97.207 156.566 587.262 74.710 10.718 112.896 1.141.404
- - - 6.753 - - - 6.753
- - - 1.028 - - - 1.028
- - - -340 - - - -340
- - - 7.441 - - - 7.441
116.696  101.207 266.483 928.277 151.016 29.358 112.896 1.705.933
-14.651 -4.000 -109.917  -332.574 -76.306 -18.640 - -556.088
- - - -1.000 - - - -1.000
102.045 97.207 156.566 594.703 74.710 10.718 112.896 1.148.845
102.045 97.207 156.566 587.262 74.710 10.718 112.896 1.141.404
1.743 4.969 4.802 17.621 5.597 4.293 120.688 159.713
- -457 -149 -366 =757 -60 -2 -1.791
- 6.909 627 3.696 7.118 243 2.215 20.808
- 8.373 4.582 61.119 28.853 1.349 -104.276 -
- 8 44 746 114 77 - 989
- - 181 91 - 14 - 286
- - - - - - 609 609
- - -249 -3.075 -39 -16 -9 -3.388
-2.799 -1.327 -8.704 -45.114 -15.409 -2.628 - -75.981
- - - -1.700 - - - -1.700
-9.684 -8.376 -5.540 -35.939 -5.488 -247 -7.480 -72.754
91.305 107.306 152.160 584.341 94.699 13.743 124.641 1.168.195
- - - 7.441 - - - 7.441
- - - -762 - - - -762
- - - -333 - - - -333
- - - 6.346 - - - 6.346
107.315  112.194 268.359 955.579 177.700 36.310 124.641 1.782.098
-16.010 -4.888  -116.199  -362.192 -83.001 -22.567 - -604.857
- - - -2.700 - - - -2.700
91.305 107.306 152.160 590.687 94.699 13.743 124.641 1.174.541

H npoPreyn o amopeioon vrepasiog epnepiéyetor 6to Aoyaplocud "Alko £€oda expetdirevong”.

Aev voiotavrat epmpdypota Bapn eni tov mayiov tov Opilov.
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8. Evo®potes aKivntomonoelg (ouvéyela)

Etapia
(mood. o€ yilidoeg €)

Mood mponyodpevng xpiiong 2005
Ynorowmo Evapéng

Ayopég

HoMoeg (avomdoPeotn agio)
Metagpopd mayiov g GAAN Kotnyopio
Metagpopd and/(ce) anobiparta (onu. 14)
AmocBéoeig (onu. 2, 26)

Ynorovwo AMEng

31 Askepppiov 2005

A&la ktong

YVGOMPEVIEVEG OTOGPECELG

TIp6Preyn yio amaioon evodpatmv mayiov

Avaméopeotn afia
Mooa kherbpevng xpriong 2006

Ynrorowmo Evapéng

Ayopég

HoMpoeg (avomdsPeotn agio)

Metagpopd mayiov ce GAAN kotnyopia
Metagpopd and/(ce) anobépata (onp. 14)
AmocBéoelg (onp. 2, 26)

IIp6Preyn Yo amainon evodpatmy moyiov

Ynrorovwo MiEng

31 Aekepppiov 2006

A&io ktong

YVG0MPEVIEVEG OMOGPRECELG

IIp6Preyn Yo amainon evodpatmy moyiov

Avamécpeotn obia

"Emmla Kol Awwro-
Aatopgia 53{7;1(;; Kripw M:é:‘:ﬂ_ ij;‘::gzzl- rowrég ) m:;l::,flg XYvolro
skomhopos ektéheon
870 5.204 50.060 155.783 1.244 8.529 10.781 232.471
265 394 3.052 12.366 114 1.417 9.187 26.795
-274 -26 -92 -5 -103 -51 - -551
- - -49 - - -16 - -65
- - - -341 - - - -341
-46 - -1.598 -8.002 -283 -1.087 - -11.016
815 5.572 51.373 159.801 972 8.792 19.968 247.293
1.087 5.572 82.115 252.982 5.989 19.880 19.968 387.593
=272 - -30.742 -92.181 -5.017 -11.088 - -139.300
- - - -1.000 - - - -1.000
815 5.572 51.373 159.801 972 8.792 19.968 247.293
815 5.572 51.373 159.801 972 8.792 19.968 247.293
71 193 3.503 11.384 210 3.620 2.571 21.552
- - - -165 -51 -338 - -554
- - =22 - - - - -22
- - - 989 - - - 989
-49 - -1.501 -8.100 -188 -1.159 - -10.997
- - - -1.700 - - - -1.700
837 5.765 53.353 162.209 943 10.915 22.539 256.561
1.158 5.765 85.589 264.533 5.391 22.576 22.539 407.551
-321 - -32.236 -99.624 -4.448 -11.661 - -148.290
- - - -2.700 - - - -2.700
837 5.765 53.353 162.209 943 10.915 22.539 256.561
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9. AGCONOTES OKIVI| TOTOU|GELS

Aourég

‘Opihog Apykn Amopgioon Tovoro acOPATES Sivoio
(rooa. o€ yiliades €) vrepobio vrepoiog vrepadiog 0KV TO-

TOU|GELg
Mocd mponyovpevng ypriong 2005
Ynérowro évapéng 102.035 -5.000 97.035 5.178 102.213
TIpocOnkeg - - - 89 89
Amoxtnon BuyaTpikdv - avénon GupUIETOYNS 2.180 - 2.180 - 2.180
Awrypopég - -3.928 -3.928 -223 -4.151
TIpopreyn yio anopeimon vaepaiog - -4.000 -4.000 - -4.000
Avato&ivopnoeig -3.074 - -3.074 3.074 -
AmooBéoerg (onp. 2, 26) - - - -1.438 -1.438
Zovorhory LoTikég Slapopég -1.115 - -1.115 1.212 97
Ynorowwo MEng 100.026 -12.928 87.098 7.892 94.990
Moo khewdpevng rpriong 2006
Yrorowwo Evapéng 100.026 -12.928 87.098 7.892 94.990
TIpocOnkeg - - - 422 422
Amodxtnon Buyarpikodv (onpeioon 30) 39.314 - 39.314 18.884 58.198
Awrypapéc - -2.211 -2.211 - -2.211
Amopeimon a&iog 0oOUATOV 0KV TOTONCEMV - - - -880 -880
AmooBéoerg (onp. 2, 26) - - - -3.560 -3.560
Zovorhory LoTKES SLopopE -1.836 - -1.836 58 -1.778
Ynorowwo MEng 137.504 -15.139 122.365 22.816 145.181

H mpopreyn yio anopeimon vaepotiog epmepiéyetar oto Aoyaploopd "Alka £€oda ekpetdiievong”.
"EAeyyog amopcimong vrepadiog

H vrepa&io n omoio mpokOTEL KATE TNV EVOTOINGT ENYEPNOEDV TOL TPOEPYOVTAL and e&ayopd, Exet katapeptodel oTig akdOAoLOEG
povadeg dnpovpyiog tapakdv podv (MTP) ava yemypagikh Teployn Kot TOPEN EXLYEPNULOTIKNG SPACGTNPLOTITOGC.

Yrorowro vrepadiog (v yemypapikn teploxn):

2006 2005
(mooa. o€ yiliaoes €)
EAMGSa kot Evponaikn Evoon 6.889 6.889
Bopetog Apepicn 48.634 13.118
Notwoavatoikn Evpodnn 55.242 54.273
Avatolkn Mecdyetiog 11.600 12.818
122.365 87.098
Yrorowuro vrepadiog (avé dpaotnplotna):
Towévto 112.349 77.082
"Etopo okvpddepa, adpavi| Kot topevtoibot, 9.012 9.012
Tlopoehavn, VOUTIMAKES KOl LETAPOPLKES dPUGTNPLOTITEG 1.004 1.004
122.365 87.098

H avoxmown a&io piog povadag dnpovpyiog tapakdv podv kabopiletar cOppove pe vroroyiopd mg a&iag yproems g (value in
use). O vToAoYIoHOG 0VTOG YPNOILOTOLEL TPOPAEYELS TOUIOKDY POMY TOV TPOKVITOLY OO OIKOVOUKODG TPODTOAOYIGHOVS Ol omoiot
&yovv eykpiOei amd v droiknon kot KeAVTTOLY TPLET mepiodo.

Topakdte ovaeépoviar ot kOpleg mapadoyEg mov viodemOnkav amd ™ Aloiknon Yo ToV VIOAOYIOUO TOV UEAAOVIIKOV TOUOKOV
POMV, TPOKEEVOL va. dtevepynBel Edeyyog amatimong vrepaiog 6T LOVASEG SNULOVPYIOG TAULNKDY PODV.

Ta npodmoroyicbévia piktd tepddpio képdovg voloyilovtal cOUP®VE LE Ta LKTE TEPOMPLOL TOV TPAYUATOTONONKOY TO AUECHOG
TPONYOVUEVO £T0G TPOSALENLEVE KATA TNV TPOGdoKOpeVn Beltioon anddoong.

Kopieg mapadoyés yio tov vroroyiopd g aéiog ypnoems (value in use):

Emtoxio avayoyng oe mapodoa a&io: 9%-18%
AbvEnon toincewy: 6% - 12%
M6 nepidmpro: 40% - 50%

PuBpog avantuéng oto dumvekég: 3%
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10. EmevouTika axivnto,

Agv vmbpyovv emevouTiKa axivnto oe emimedo Opidov, kobog n Etoupla ekpucbover ta okivnto ovtig g
Katnyopiag o€ BvyatpikéG NG KoL ©G €K TOVTOV OVTE UETOQEPOVIOL OTNV KATNYoPio TMOV EVOMUOTMV
KV TOTOMGE®V KaTd TNV gvonoinor. Ta enevdutikd akivnta éxovv amotiundei oty gdAoyn a&ia dnwg avt) Exet
exTiun et amod v Atoiknon.

Etapio
(road, o€ yiAiddeg €)

2006 2005
Ynaorouro évapEng 7.226 7.161
Metagopd mayiov Aoym aliayng katnyopiog 22 65
Ynaorouro MiEng 7.248 7.226

H extipmon mg edrhoyng a&ilog Tov eTEVOLTIKMOV OKIVTOV OV PPIicKOVTOL EVTOG AOTIKMV TEPLOYDV, EYIVE COLPOVA
HE TIG TPEXOVGESG aryopaies TILES opoed®dv akvntemv. H ektiunomn tng evioyng a&iog tov ynnédmv mov Ppickovrol
EKTOC OIKIOTIKMV TEPLOYDV KOOMDG Kot TV AATOUEIDV, £yve AAUPAVOVTOG VITOWYT TOTIKEG EKTIUNGELG.

11. AwoOéopa TPog TOANGT YPNUOTOLKOVOUIK( GTOLYELD
‘Oprog Etapia

j Agoec €
(m0cd. o€ yiliddeg €) 2006 2005 2006 2005

Ynorormo Evapéng 6.623 4.801 1.049 1.248
Avyopég 3.248 1.175 81 299
IMoincelg -7.280 -2.122 962  -498
Avampoocappoyn evioyng a&iog 1.396  2.960 - -
SUVOALOYHOTIKEG SLUPOPES -369 -191 - -
Ynororwo MEng 3.618 6.623 168 1.049

Ta Swbéoya TPpog TOANGN YPMULOTOOIKOVOULKA GTotKEl avaADOVTaL OE:

Maxkpompofeopia 1.607 4.277 107 107
Bpayvnpobecpa 2.011 2.346 61 942
3.618 6.623 168 1.049

Ta dwbéoya Tpog TOANON YPNULATOOIKOVOULKE GTOLYELD 0TOTEAOVVTOL OTTO:

Xpedypapo S1mPoyULUTEDGILN GE 0YOPESG KEQUAAIOV 1.701 4.120 - -
Xpedypapo U1 SlompayLoTeEVOIO GE 0yOPEG KEQPOANIOV 1.917 2.503 168  1.049
3.618 6.623 168 1.049

Ta Swbécyio TPOG TOANGT YPTLOTOOIKOVOUIKG OTOLXED, GUUTEPIAQUPOVOUEVOV TOV LETOXDV Y0l EUTOPLKOVG
OKOTOVG, OMOTIL®VTAL otV €OAoyn o&io, Kotd Tnv muepounvio 1coioyicpov. H oamotipnon tov
YPNHOTOOIKOVOLUK®DV GTOLEIMV TTOV gival S1mpoyLOTELGSILA OTIG ayopés Kepoiaiov, kabopiletar copupova pe TIg
evAoyeg aieg Ommg avtég dtopopemvoviotl. H amotipnon t@v vroloinmv ¥p1UoTo0IKOVOUIK®Y GTotyElmv yiveTon
GUHO®VO. [LE TNV TPEYOVGA 0EI0 TOPOLOLOV YPTLLOTOOIKOVOUIK®Y GTOLXEI®V 1| LE TN XPHON TOV TPoe&oPlovevmv
TOUOKOV PpODV Y10l T0 GTOLYEID QLT
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12. Aownég poKpompoBeoneES VTOYPEDGELS

(moad, o€ yiAiaoes €)

Kpatucéc enyopnynoeig

AO0EC LOKPOTTPOOEGLES VTTOYPEDCELS

H avdivon TV KpaTikOv mtopnynoemy £yel og e&nc:

(moad, o€ yiAiaoes €)

Ynohrorwo Evaping
[TpocOnkeg amod e&oyopég
[TpocOrikeg

Aworypopég

AmocBéoelg

Ynororwo MEng

7.328 7.841

Opvrog Etopia
2006 2005 2006 2005
7.328 7.841 7.063 7.450
3.854 1.760 - -
11.182 9.601 7.063 7.450
Opvrog Etopia
2006 2005 2006 2005
7.841 6.781 7.450 6.210
- 232 - -
- 1.584 - 1.584
- -326 - -
-513 -430 -387 -344
7.063 7.450

Ol kpatTikég emMOPNYNOELS KaTtoy®mpovvtol oty €0hoyn aéio tovg Otov vrapyer n PePordtmra OTL M
emyopnynon Ba eompaybel Ko 0 Ophog o coppopewOel pe GAOVE TOVE GYETIKOVS OPOVG.

O KpOTIKES EMYOPMNYNOELS TOL TPOOPILOVTaL V1o OYOPA EVODLATMV OKIVITOTOMCE®MY KATOYM®POVVTOL OTIC
HaKPOTPODECEG VTTOYPEMOELS Kol A0YiLoVTOon OTNV KATAGTACT AOYOPLUCHOD OTOTEAEGUATOV UE T HEB0OO
™G otafepng andcoPeong couemva e TNV SAPKELN TNG AVAUEVOUEVNS OQEAUNG (NG TOV avTioTol OV

EMLYOPNYOVUEVOV TTAYI®V.

Ot KpaTIKéG emOpNYNOES OV APOPOVV OOmAVES, avVOPAALOVTOL KOl KOTOX®POVUVTIOL GTNV KOTAGTOO
AOYOPLOGHOD ATOTELECUAT®OV OTOV KOTOYMPEITOL Kol 1) €TLYOPNYOVUEVT] dOTAVN £TOL MOTE VO LIAPYEL

AVTIGTOIYN O™ TOV €GOS0V LE TN SATAVT).
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13. Aowég poxkponpoBeopeg amortoelg

(rooa o¢ yiliaoes €)

Eyyonfoeig
Aomdves amoydpuveoong Aotopeiov

Aowméc poKpompdOEGLEG ATATHOELS

14. AnoO¢para

(rooa. o¢ yiAiaoes €)

Amofépata
[Ipdteg vAeg
Y MKG-avToALoKTIKO

‘Etowua mpoidvta

[IpoPreyn yio amatioon arobepdrmv

Metapopd omd/(c€) EVODOUATEG OKIVITOTOGELS TOV Ppadémg

KIVOOUEVOV OVTUALAKTIKOV peyaing a&iog (onp. 8)

Agv voiotavrotl epumpdaypota Bapn enl tov omobepdTmy.

‘Omhog Etapia
2006 2005 2006 2005
3.494 1.831 3.016 1.603
4.783 3.049 - -
5.747 3.266 - -
14.024 8.146 3.016 1.603
‘Oprog Etopia
2006 2005 2006 2005
31.813 24.715 22.243 17.787
101.800 95919 33.262 32.981
79.419 64.950 16.584 15.708
213.032 185.584 72.089 66.476
-8.906 -9.971 -2.696 -2.132
204.126 175.613 69.393 64.344
-989 341 -989 341

203.137

175.954

68.404

64.685
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15. ATonTGES KO TPOTANPONES

(rood, o yili6des €) Oprrog Erapia
2006 2005 2006 2005
IMeldteg 141.512 137.706 26.879 21.194
Emitayég etompaxtéeg 119.155 113.355 69.105 72.219
[IpoPreym Yo eMCQUAEIG AmOITOELS -7.160 -10.739 -2.849 -5.751
253.507  240.322 93.135 87.662
[pomAnpwpég Kot AOUTES OTALTNGELG 44.024 39.724 4.080 4.365
[IpoPreym yio Lowég EMOPUAEIG OMOLTAOELG -4.112 -7.643 - -
39.912 32.081 4.080 4.365
Amartioelg oo cuvoeoueva puépn (onu. 27) 6 15 34.545 39.448
293.425  272.418 131.760 131.475
Avdivon Tpofréyemv Y10 EMGQaAEig
OTOLTIOELS OO TEAATES ‘Opvihog Etapia
2006 2005 2006 2005
Ynorouro v 1n Lavovapiov 10.739 9.800 5.751 6.545
[pocOnkec 974 2.294 69 -
Mn ypnoyomombeica pofieyn -3.047 -340 -2.796 -612
Xpnowomombeica TpoPieyn -1.589 -1.247 -175 -182
[IpocOnkn Loym e&ayopmv 245 - - -
SuvaALoy LOTIKEG SLUPOPES -162 232 - -
Ynorouro otic 31 Aekepppiov 7.160 10.739 2.849 5.751
Avaivon TpoPriye®v Y10 LOUTES EMGPAAELS
OTTOLTI|GELS ‘Omiog
2006 2005
Yrorouto v 1n lavovapiov 7.643 8.716
[IpocOnieg 113 -
Mn ypnoomombeica TpdPreyn -4.080 -
Xpnoiponombeica TpoPieym - -1.073
SUVOAAAYLLOTIKES O10.pOPEG 436 -
Ynorouto otig 31 Aekepppiov 4.112 7.643
16. Topoka owedéoipa Kol 16odvVa R
(moaa. o€ yiricoeg €) 'O;ukog Eﬂ“pia
2006 2005 2006 2005
Tapeio 592 334 23 12
Bpayvrpobeopeg xatabéoeig 137.435 94.808 5 5
138.027 95.142 28 17

O1 Bpayumpdbecpec katabéoelg amoteAovvTal 0md KoTabécels Oyems kot Tpobecpiog Kabmg kol and pEmog.
Ta mpaypatikd emtokio kobopilovior cOopemva pe to Euribor emitoxio, Sompoypotedovior Kotd

mepintwon kot £xovv pio péom nepiodo AENS 7 NUEPDOV.
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17. IlIpopn0gvTég KoL TIGTOTES OLAPOPOL

(rooa. o¢ yiiiaoes €)

IMpounbevtég

Yroypemoelg o ocuvdeopeva Lépn (onp. 27)
Aoutég vmoypemoelg

"E€oda yprioemg dovievpéva

Ymoypedoelg 6 aoPUAGTIKODS 0PYOVIGUOVS

[Ipokataforéc meratdv

SopPoroio LEALOVTIKNG EKTANP®ONG GE CUVOAAQYLO (oM. 22)

Aowmol pdpor

O1 Loumég VoY PEDTELS ATOTEAOVVTOL KUPIMG OO AGOAAMOTPA KOl TOPETOUEVES TOPOYEG GTO TPOCWTIKO.

18. Aaveropog
(mooa o€ yiAiaodes €)

Bpayvrpo60sopog
Advelo o€ Tomikd vopuopa - (€)
Advela og EEvo vopioua

Ymoype®doelg and ¥pnUaTOd0TIKEG lGHDoELg
Moaxponp60sopog
Tpomelikoc davelopdc (Adveln og EEvo vopioua)

Ymoype®doelg and ¥pnUaTod0TIKEG lGODoELg

YVOLO OUVELGHOD

Ophog Etraia

2006 2005 2006 2005
86.445 79.107 24.637 25.892
504 450 5.039 7.073
24212 16.054 11.178 10.183
22.281 19.798 4.493 3.241
4.790 4.493 2.819 2.751
4.827 4.657 980 934
989 3.722 - -
7.943 7.978 2.660 1.731
151.991  136.259 51.806 51.805

Owiog Etapio

2006 2005 2006 2005
28911 23.973 8.258 13.483
109.569 39.966 17.082 35.513
565 599 - -
139.045 64.538 25.340 48.996
321.877  419.747 16.320 62.203
4.163 5.278 - -
326.040  425.025 16.320 62.203
465.085 489.563 41.660 111.199

Agv vrapyovv epmpaypotec Eacalicelg yio ta tpamelikd ddvelo tov Opidov. H gvdoyn aéio tov doveispov

npooeyyilel avtn mov epeavifetor oto Piiio.

AMEN pokpompdBespov Tpamelicon davelspol (e£01povvTal 01 VTOYPEDCELS OO YPTLATOSOTIKES IGODGELS):

(rooa. o¢ yiiiaoes €)

‘Emg 2 €1
Amo 2 émxg S

[lepiocdtepo amd 5 €1

Ophog Etapia
2006 2005 2006 2005
33.935 48.832 4.218 -
115.928 90.437 12.102 62.203
172.014  280.478 - -
321.877 419.747 16.320 62.203
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18. Aaveropog (cuvéyern)

Ta wpoypoTikd emoKia Le T omoin emPopivinkay o anoteAéspaTa ivat Ta akoAovdo:

Oprog Etopia
2006 2005 2006 2005
Tpamelikdc davelopog (oe EEvo vopopo - USD) 6,13% 5,95% 6,11% 4,26%
Tpanelikdc daveiouods (o€ EEvo vouioua - JPY) 2,70% 3,32% - -
Tpamelikdc davelopog (oe EEvo vouopa - EGP) 10,53% 11,03% - -
Tpanelikoc daveiopods (og EEvo vouicua - GBP) 6,45% 6,45% 6,45% 6,45%
Tpoamelikdc davelspog (oe EEvo vopopa - BGN) 5,54% 5,86% 5,67% 5,97%
Tpanelikdc daveiopds (tomkd vopioua - €) 3,95% 3,15% 3,85% 3,11%
Ynoypedoels amd ypnpHoTodoTIKEG IeOmGELg 5,14% 5,14% - -
Tponelikéc daverondg o Eévo vopiopa: ‘Omhog Etapia
(006 o€ Y1A1GdEC HOVESES TOTIKOD VOUIoUOTOS) 2006 2005 2006 2005
USD 502.210 446.249 43.990 84.965
JPY 2.250.846  2.060.488 - -
EGP 210.980 114.290 - -
GBP - 92 - 92
BGN 10.196 50.000 - 50.000
CAN 4.600 - - -
H mapovoa a&io Tov vmoypedcemv amd ypnUatodotikés Lchmoels £xel wg eENG:
(mooa. o€ yihiadeg €) ’Olu)\'()g
2006 2005
Y7roypedoelg amd ¥pnUaTodoTIKES GODOELS - EAGYIOTN TANPOUN
‘Ewg 1 érog 795 887
Amo 1 émg 5 €m 3.179 3.549
[Tepiocotepo amd 5 €t 1.682 2.765
5.656 7.201
MEALOVTIKEG YPTLOTOOTKOVOLIKEG SOTAVES O YPNUATOSOTIKES oODoELg -928 -1.324
[Mopovca a&io TV vIoype®ce®V 0md YPNUATOSOTIKES GODOoELg 4.728 5.877
H mapovoa a&io Tov vmoypedoemy amd yp1UATod0TIKEG GOMGELS avaADETOL WG EENG:
‘Ewg 1 érog 565 724
Amo 1 émg 5 € 2.260 2.896
[Tepiocotepo amd 5 €t 1.903 2.257
4.728 5.877

Ot ¥pNUOTOSOTIKEG VTOYPEDGELS SAcPOAIlovVTal amd TO JIKOI®UN TOL EKUICOMTH VO TOV EMGTPUPOVV TO
ucbopéva TEPLovolaKd ototyeio, oe TePITTOOT aBETNONG TOV OpOV TG GVUPOCTC.

O Ouhog drobétel emapkels, SEGUEVIEVEG KOl UT), TNYES XPNUATOSOTNONG, YioL TNV €EVMNPETNON UEALOVTIKDV

EMLYEPNUATIKDOV OVOYKDV.
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19. Avapairopevn @oporoyio

Ot avoPaAropevol eopot vToAoyilovTal £ TMV TPOCOPIVAV SL0POP®V, GOUPOVA Le TNV UEHOSO NG VITOYPEMANG, LE TN
YPNOLOTTOINGCT] TOV POPOAOYIKAOV GLVIEAEGTMOV TOL 10XVOVV OTIG YDPEG OMOL dPACTNPLOTOOVVTAL Ol €TOUPiES TOL

Opitov.

H xivnon tov avaforiopevov @opov HETA amd GUUYNEIGUOVG EXEL OG eENG:

(moaa. o€ yiricoeg €)

Ynorouro évapéng

Xpémon otV KOTUCTUOT] AOYUPIUUOD UTOTELEGUATOV (GMW. 5)

SuvaALoyLOTIKEG SLUPOPES
[IpocOnkn Loym eEayopmv
dopog wov Papuvel v kabapn BEon

Ynéhouro MEng

‘Owmiog Etapia
2006 2005 2006 2005
142.763  117.708  30.458 42.405

554 25.514 1.661 4.299
-12.002 15.787 - -

3.732 - - -
-2.243 -16.246 -2.243  -16.246
132.804  142.763  29.876 30.458

O avaporropevog eopog mov Papvvet Ty kabopn BEon apopd Kuping T0 amobEHATIKO GUVOALLYLOTIKOV S10(pOP®Y Yid

AVTIOTAOUIOT ETEVOVCEWDV.

Avaiven avopoilopEvOY QOPOLOYIKMOV VTOYPEDGEMV (TPLV GO CLLYNPLIGLOVS)

(moaa. o€ yiricoeg €)

Evoopateg axivntonomoetg
[poPréyelg
ATOITHGEIS KO TPOTAT|POUES

SuvaAloyLoTiKEG SLaPOopEG avTIoTAOIoNS Kivohvoy

Avéivon avafarlOpevov QOPorOYIKAV UTALTGEMY

(mood. o€ y1li6oeg €)

Evoopoteg Kot acOUATES OKIVITOTOGES
doporoyikd avayvopioyeg (nuég
Amobépata

YVVTOEI000TIKEG VITOYPEDGELS

ATOITHGEIS KO TPOTAT|POUES

Aowd

Kpatikég emyopnynoeig

[poPAéyelg

[MpounBevtég Kot Aoumég VITOYPEDTELS

SuvaAloyLoTiKEG S1apopEg avTIoTdOuiong Kivohvov

Avafariopevn @oporoyikn vroypEémon

‘Omiog Etapia
2006 2005 2006 2005
149.778 159.383  27.902 27.967

5.950 3.253 4.743 3.350
1.421 913 - -

- 2.902 - 2.902
157.149  166.451  32.645 34.219
-2.206 -1.445 - -
-2.659 -2.637 - -
=799 -812 - -
-1.380 -1.885 - -
-2.214 -2.630 -867 -1.376
-15 -18 - -
-2.708 -2.667 -1.331 -1.422
-7.321 -6.155 -571 -304
-5.043 -4.780 - -

- -659 - -659
-24.345 -23.688 -2.769 -3.761
132.804  142.763  29.876 30.458
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19. Avafariépevn goporoyia (cuvEyela)
H xivnon tov avofailopevov @oporoyik@dv anaithoemy Kol VTOXPEDGEDVY (TP amd TOV CLUYNEIOUO TV VIOAOITMV TOL EUTITTOVY GTNV
do. katnyopia), Kotd TV Stdpreta G xpNoe®S, £XEL MG akoAoVOMG:

‘Onihog
(moad. o¢ yiiddes €)

Avaporriopeveg poporoyIKES VTOYPEDGCELG
Evoopates axwvnronomoeig

TIpoPréyerg

ATOUTHGELS KO TPOTANPOUES

ZUVOAROYLOTIKES SLOPOPES AVTICTAOUIOT G KIVEHVOL

Avaforropeves oporoyIKES AmUITIOELG
Evoopates Kot 0oMUOTES OKIVITOTOMGES
doporoykd avayvopioeg {npég
Amobépata

ZUvTa&l080TIKEG VITOYPEDCELS

ATOUTHGELS KO TPOTANPOUES

Aowmd

Kpatwég emyopnynoeig

TIpopréyerg

TIpounBevtég Kot Lowmég vVIToyPEMOELS

SovorhoyLaTikég Slapopés avTioTdfpong Kivdhvou

Avaforriopevn popolroyiki voypimon

Etrapia
(moad. o¢ yiiddes €)

Avafolhopeveg oporoyIKES VTOYPEDGELS
Evoopateg akwvnronomoelg
IpoPréyerg

ZUVOAROYLOTIKES SLOPOPES AVTIGTAOUIOTG KIVEDVOL

Avaporriopeves oporoyIKES ATUITIOELG
ATOUTHGELS KO TPOTANPOUES

Kpatuég emyopnynoeig

TIpopréyerg

Sovorhoy LaTikég Slapopés avTioTdfpong Kivdhvou

Avaforriopevn popolroyiki voypimon

) XPémcq/ XPémcn/ Tpociikn )
1 Iavovapiov (miocTtmon) (miotmon) Xuovarhaypao- . 31 AekepPpiov
2006 oTo KaBapo otn KoBapn  Tikég wa@opés )»oyu)’ 2006
Kképdog 0¢on seay0peV
159.383 449 - -13.786 3.732 149.778
3.253 2.600 - 97 - 5.950
913 618 - -110 - 1.421
2.902 - -2.902 - - -
166.451 3.667 -2.902 -13.799 3.732 157.149
-1.445 -1.025 - 264 - -2.206
-2.637 21 - -43 - -2.659
-812 -71 - 84 - =799
-1.885 310 - 195 - -1.380
-2.919 596 - 109 - -2.214
-18 - - 3 - -15
-2.667 -165 - 124 - -2.708
-5.866 -2.018 - 563 - -7.321
-4.780 =761 - 498 - -5.043
-659 - 659 - - -
-23.688 -3.113 659 1.797 - -24.345
142.763 554 -2.243 -12.002 3.732 132.804
Xpémon/ Xpéoon/
1 Iavovapiov (micTmon) (micToon) Yuvvalhaypo- 31 Askepppiov
2006 oto KaBapo otn KoBapn  Tikég wa@opés 2006
Kképdog 0¢on
27.967 -65 - - 27.902
3.350 1.393 - - 4.743
2.902 - -2.902 - -
34.219 1.328 -2.902 - 32.645
-1.376 509 - - -867
-1.422 91 - - -1.331
-304 -267 - - -571
-659 - 659 - -
-3.761 333 659 - -2.769
30.458 1.661 -2.243 - 29.876

Ot avaforhopeveg GOPOLOYIKEG AALTNOELG KOL VITOYPEDCELS GLUYNEILoVTOL OTAV VILAPYEL VA VOULKO KATOYVPOUEVO SIKAIMLLO GUYXDVEVGNG
TOV TPEYOVCHV POPOAOYIKMV OTALTHCEDV LE TIG TPEYOVCES POPOLOYIKEG VITOXPEDOCELS Kot EPOGOV 0t avaoAldpevol eopot tehovv vrd To id10

@oporoyud KaBeoTAS.
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19. Avafariopevn goporoyia (cvvéyera)

H xivnon tov avafoildpevemv oporoyiK®V amaLTCEDV KOl VITOYXPEDGEMY (TP amd TOV CLUYNEIGUO TOV VIOAOIT®V OV EUTITTOVY GTNV
1010, kaTyopia) KoTd Ty SIpKELD TNG XPNONG, EXEL O AKOAOVOMG:

Opvrog
(moad. ¢ yiliadeg €)

Avapairopeveg @OPOLOYIKES VITOYPENDCELS
Evoopoteg axwvnronomoceig

TIpoPAéyeig

ATOUTNOELS KO TTPOTAN POUEG

ZOVOALAYHOTIKEG SL0POPEG AVTIOTABLLOTG KLVODVOL

Avapairopeveg @OPOLOYIKES ATONTI|OELG
Evoopotec kot 0odUOTEG KV TOTOUGES
Doporoykd avayvopiotpes Inpiég
Amobépato

2uvTaElod0TIKEG VTOYPEDCELS

ATOUTNOELS KO TTPOTANPOUEG

Aowtd

Kpatikéc emyopnynoeig

TIpoPAéyeig

TIpounOgvtéc Kot Aoumég VIOYPEDCELG

ZOVOALAYHOTIKEG S10POPEG AVTIOTAB O G KLVODVOL

Avapairopevn @oporoyiki) vroypimon

Erapia
(moad. o¢ yiliadeg €)

Avofarhopeves pOPOLOYIKES VTOYPEDGELS
Evoopateg akwvnrtonoioelg
TIpoPAéyelg

ZOVOALAYHOTIKEG S10POPEG AVTIOTAB OGS KIVODVOL

Avapairopeveg @OPOLOYIKES ATONTI|OELG
ATOUTNOELS KO TTPOTAN POUEG

Kpatwég entyopnynoeig

TIpoPAéyelg

ZOVOALAYHOTIKEG S10POPEG AVTIOTABLLOT G KLVODVOL

Avapairopevn @oporoyiki] vroypimon

1 Iavovapiov

Xpémon/
(IlicT®on) ot0

Xpémon/
(ITicT®won) ot

Zuvoiraypo-

31 Aekepfpiov

2005 Kabapd képdog  Kkabapi Béon TIKEG O10QOopég 2005
134.294 7.788 - 17.301 159.383
-929 2.114 - 2.068 3.253
790 1 - 122 913
19.806 - -16.904 - 2.902
153.961 9.903 -16.904 19.491 166.451
-517 -892 - -36 -1.445
-20.482 20.421 - -2.576 -2.637
-2.074 1.582 - -320 -812
-1.698 75 - -262 -1.885
911 -1.597 - -122 -2.630
=797 -16 - 795 -18
-1.903 -586 - -178 -2.667
-2.617 -3.141 - -397 -6.155
-3.937 -235 - -608 -4.780
-1.317 - 658 - -659
-36.253 15.611 658 -3.704 -23.688
117.708 25.514 -16.246 15.787 142.763
1 Iavovapiov Xpéoon/ Xpéoon/ Xovorraypo- 31 AgkepPpiov

(IlicT®on) ot0

(ITicT®won) ot

2005 Kadapd képdog  Kkabapi Béon TIKEG O10QOopég 2005

23.368 4.599 - - 27.967
1.236 2.114 - - 3.350
19.806 - -16.904 - 2.902
44.410 6.713 -16.904 - 34.219
- -1.376 - - -1.376

-688 -734 - - -1.422

- -304 - - -304
-1.317 - 658 - -659
-2.005 -2.414 658 - -3.761
42.405 4.299 -16.246 - 30.458

50



Avéevoun Etapio Towévrov Tirdv
Ap.pmtpdov A.E. 6013/06/B/86/90
Xoikidog 22A - 111 43 Adva

20. Yroype®oelg ovuvtaslodoTIKOV AP0y MOV
EALGoa

H ehMnvikn epyatikny vopobesio mpofAénel n amolnpioon yo amoympnon Adym cvvia&loddtnong vo Paciletol ota ypovio
vanpeciog Tov epyalopévev oty Totpio AAUPAvovTag vIoyn TIg 0modoy£EG TOVG KoTd TV nuepopnvia arnoydpnong. O Opiog
yopnyel peyolvtepn amolnuioon yio amoydpnon Adym cuvta&lodotnong, and ekeivn mov opilel o vopog. Ot amolnuidcelg Aoy
QIOYMPNONG Yo, SVLVTOEIGOTNOT OEV ¥PNUATOSOTODVTIOL GO EOIKA KEPAAOLN, OUOG Ol VTOYPEDOCELS TOV TPOEPYOVTOL OO
TETO0V €100V SEGUEVCELG OMOTILMVTOL UE OVOAOYIOTIKEG LEAETES TTOV EKTOVOVVTOL OO aveEdptnTes avaloyloTikég etotpieg. H
tehevtoio avoAoYloTIKN peAétn mpaypatomomOnke tov Aekéuppro tov 2006. Or Bacikég vroBéselg mov viobetOnkav yo v
EKTTOVION TNG LEAETNG QLTS TV £val EMTOKIO TTPoeEOPANGTS TG ThEemg Tov 4,5%, éva 1EGo T0G0oTd avénong tov HcHmv
peta&d tov 5% kot 6% Kot TELOG pa 11010 0DENGT TOV LEAAOVTIKAOV GLVTAEE®V TNG TAEEMG TOL 3%.

HITA

Y1ig Ouyatpikég tov Opidov ot HITA veictavror mpoypdppate Kaboplopévemy mopoydv kabdg kol Aol TPoypapLpoTo
oLvTa&lodoTikaV Topoydv. H nébodog Aoyiotikonoinong tov televtainy, ol vTofEcELS Yo TNV aTOTIUNGT TOVG KAl 1) GUYVOTNTO.
TOV ATOTIUNCEWDV, EIVOL TAPOUOLIEG IE EKEIVEG TOV TPOYPAUUATOV KOOOPIGUEVOV TAPOYDV.

[poypoppo cuvTa&loddTNONG HE GLUUETOYT TOADY EPYOSOTOV

Opiopévol epyalOUeEVOL GUUUETEXOVY OE Eva TPOYPOAUL KOOOPIGUEVOV TOPOY®V, TOL VIooTNpileTon and T0 cwpoteio, 6mov
GUUUETEYOVV TTEPLOGOTEPOL TOV £VOG £pY000TEG. To TPOYpappo dev VIOKELTOL GTN SL0YEIPION TOV BVYOTPIKOV ETOIPLUDV TOV EYEL
0 Opthog otig HITA kon o1 elopopés kabopilovior cOUPOVA e TIG TPOPAEYELS TOL ATOPPEOLY ATO TIG 1GYVOVCES GLUPACELS
epyacioc. To Vyog Tmv e16QopaV ennpedleTol and TNV KEPAAUNKT] KATAGTAGT) TOV TPOYPELLUOTOS.

Emunpocbeto mpdypoppa mtapoydv

2K0mOG TOV TPOYPAUUATOG EIVOL 1) GVOTOOT] EVOG U XPTHLOTOSOTOVIEVOD TPOYPAUUATOS OVOBUAAOUEVOV QUOPDOV Y10, OPIGUEVO
apOpo vynAdcBwV oTEleX®V cOuPva Le T vopobeasia mov woyvel otic HITA. T o oxond avtd ot Buyatpikég etoupieg otig
HITA Onuiovpynoov £€va €mMKOVPIKO TOUEID (OGTE Vo TPO®ONCOVY TNV TANPOUN TOV GUYKEKPIUEVOV APOPOV GTOVG
GUUUETEYOVTEG HEGM TOV TPOYPAULOTOC. ZOUPOVO HE TO TPOYPOLLO VTO UTOPOUV Vo avafdAlovy éva T0G0GTO TV aUoPdV
TOVG Yl T Woyvov €1oc. H etaipeia eilopépet o 50% tv €1600p®mV OV divOuv 01 GUUIETEXOVTEG KOl 01 OTTOTEG SIALLOPPDOVOVTUL
GULPMVO. LLE TNV KEPAAOLOKT] KATAGTOOT) TOV TPOYPALLLOTOG,

Oha ta mpoypdppoata Kafoplopévev cuvtaElodoTiK®V Tapoy®dV TV Buyatpikdv etapldv Tov Opilov otnv Apepikn, EKTOG Ao
€va, £YOVV GTOUATNOEL v dEYOVTaL VEX PEAN KOOMG EMioNG Kol Vo TPOGUETPOLV amd TNV muepounvia avtn, £ Oepelioong
oLVTa&l0d0TIKOD  dtKodpoTog. Ta Tpoypdppoto avtd dev €xovv onpoaviikn emidpacn otov Opho. Téhog vmdpyer évo
TPOYPOULLO KAOOPIoCUEVOY TOpoy®V Yio Hetd tnv ££0do amd v vrnpecio (Yo opiouévovg ev evepyeion Kabdg kol Tpony
epYalOUEVOVG) OOV Ol S1KALOVYOL TOV TPOYPAUUATOS 0LTOV, AUUPAVOVY TapoyEg OTTMG Eival 1) LOITPOPUPLOKEVTIKN TTEPIBOAY
amd TNV muepounvie g mpoémpng ovvtalodotnong £0¢ Kot TNV nuepopnvio mov Oepeldveronr Swkaiopo TARPOVG
ocvvta&lodotonc. H Etaipia €xet Eva mpdypappio KaBopiopeEvmy E16QOPAOV Yo ToVg EpYALOUEVOUG.

51



Avéevoun Etapio Towévrov Tirdv
Ap.untpdov A.E. 6013/06/B/86/90
Xoikidog 22A - 111 43 Adva

20. Yroypemoels 6uvtalo00TIKOV AP0 OV (GUVEYELX)

To mocd, o omoio avayvopilovtol 6To ATOTEAEGLATO XPTONS KOl GPOPOVV TO TPOYPAUUOTO KOOOPIoUEV®DY GUVTAELOS0TIKOV
TOPOYDV KOl AOITMV TPOYPOUUUATOV KOOOPIGUEVOV TAPOYDV, EXOVV MG EENG:
‘Opvihog Etapia
2006 2005 2006 2005

(mooa. o€ yiiaoes €)

Kootog tp€yovcag vanpeoiog 3.071 2.395 1.497 1.590
XPNULOTOOTKOVOUIKO KOGTOG 2.502 2317 1.465 1.389
Avoloylotikég {npiec/(képon) 1.148 672 1.697 871
6.721 5.384 4.659 3.850
AvOpEVOUEVT] OTTOSO0T] TV TEPLOVGIUKMV GTOLYEIDV TOV TPOYPALLLATOC -672 -750 - -
KaBapod k610G Ypnoemg 6.049 4.634 4.659 3.850
EminpocOetn anortodpevn mpofreyn 770 2.435 - -
Egéféazigir;gmiaeopwuévag TOPOYEG TOL TANPOONKAY TEPAV TOV 253 320 253 314
Mocd mov emPapovav Ta Grlo ££000 eKPETAALEVONG 7.672 7.389 5.512 4.164
[Mpaypatikny amdS00m TOV TEPLOVGLUK®DV GTOLYEI®Y TOV TPOYPAULOTOS - 712 - -
[Mapovoa a&io TG VITOYPEDCEWDS 58.798 45.339 38.137 33.035
Avélvon g vroypEwong Tov KatoywpnOnke otov Icoloyiopo
(rooa. g€ yilidoes €)
Ynérowmo évapéng 38.937 39.642 23.293 24.114
SVVOMKT damavn - OTWS oV EpEavIieTol TapaTavVm 6.049 4.634 4.659 3.850
EmumpocOetn amortodpevn tpdpfreyn 770 2.435 - -
ZUVOAAAYLLOTIKES O10pPOPES -686 -694 - -
[TAnpopéc TapoydV KOTA TNV SLAPKELN TG YPNOEDS -5.535 -7.080 -5.204 -4.671
Ynérowwo MENG 39.535 38.937 22.748 23.293
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21. llpoPréyerg

Outiog

(rooa o€ y1Aiddes €)

[p6Preyn Yo AmOKOTAGTOCT] AOTOUEI®DV a.
[poPreyn yo Aowmodg pOPOLS B.

[poPreymn yio evOeOLEVES VTOYPEDTELG OO
SIKOOTIKEG OTOPAGELS

Ip6Breyn popordynong amob/kov N3220/2004 d.
Aowég mpoPréyelg €.

(mooa. o€ yilicoes €)

MoaxkporpdBeoiieg TpoPréwelg
Bpayvrpdbeopeg mpoPréyerg

Eroupia
(rooda. o€ yihidoes €)

[poPréyeis o amokatdotaoT Aatopeimv a.
[p6Preyn popordynong anob/xod N3220/2004 5.
Aowmég mpoPréyelg €.

(mooa. o€ yilicoes €)
MoxkponpdBeoiieg TpoPAEwelg
BpayvnpdBeopeg mpoPréyerg

1 Iavovapiov Tpootikes Xp :ll(;:::f (::ml' Zz(v;:ﬁggy- MpooOikeg 31 Aekepppiov
2006 poPrEyn Sragopés Myo eEayopdv 2006
7.639 4.582 -10 -491 - 11.720
2.699 239 35 -89 - 2.884
3.200 1.655 -2.271 -87 137 2.634
- 16.300 - - - 16.300
4.075 7.954 - =277 - 11.752
17.613 30.730 -2.246 -944 137 45.290
2006 2005
37.977 13.136
7.313 4477
45.290 17.613
1 Iavovapiov , Xp 1]61!1 omov Evvafoy- 31 AekepPpiov
pooOikeg n0eica poTikég
2006 , , 2006
npofieyn otapopéc
- 2.778 - - 2.778
- 14.400 - - 14.400
2418 4.400 -2.418 - 4.400
2.418 21.578 -2.418 - 21.578
2006 2005
17.178 2418
4.400 -
21.578 2.418

o. Avtumrpoownedet T mapodoa afion TG EKTIUMOUEVNG SATAVIG Y10 OTOKATAGTOCT) TOV ANTOUEIOV HETE 0O TNV TGN TNG AELTOVPYING TOVG KOOMS Kot
ALV Topopolmy voypedoewv. H cuykexpyévn npdPreyn avapéveron va ypnoponombel o didotpo and 2 gog 50 €.

B. Apopd mpdPreyn yo TV KEALYN LEAAOVTIKAV SLPOpdV amd POpoA0YIKOLS EAEYYovs. H ypnotpomomeon tovg avapévetot va yivel HEco. oTo EnOpeVa

5 ém.

Y. A@opd Somdveg mOv EVOEYETAL VOL TPOKVWOLV GTO HEALOV Y10 TOKTOROINGT SUKACTIKOV SIEKSIKNGEMV OO TPITOVS EVAVTL TOV ETALPLOV ToL Opiiov.

Avapévetat va ypnoponomdet ota enduevo. 2 €.

5. Apopd mpdPreyn yio to 1066 TOV POPOL TOV BVaAOYOVGE GTO 0PopordYTTA arobepaTikd Tov N.3220/2004 v nuepounvio oynUatiopod tovg (onp.

5).

€. Agopd mpoPAréyelg yio S10popovg Kivovoug KavEvas amd Tovug omoiovg dev givar onpavtikds yio tov Opido. H ypnoonomeon tovg avapéveron va

yivel og Sdotnpa oo 2 emg 50 €.
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22. XpNUoTOOIKOVOHIKG EPYaALELo

Mopdyoya ypnpotoorkovopkd spyaieio Opvrog Etowia
(mo0d, oe yiliddeg €) 2006 2005 2006 2005
Yroypeooeg

Sopforaio LEAAOVTIKNG EKTANPMOGNG 6€ GuVAALaypo oty Tpéyovca aio (onw. 17) 989 3.722 - -

‘O)a ta cupPorote HEALOVTIKNG EKTANP®GONG G GLUVAALAYIO amoTi®vTotl 6TV Tpéyovco afio. To anotélespo mov TpokvmTel (KEPSOG 1
nuia) avayvepiletar 6To Xp1LOTOOIKOVOULKE £6000/6£000 GTNV KOTAGTOOT| OTOTEAEGUATOV.

Yroypémon yio ayopd Kol TAOM|G1] GUVAALAYLATOS

Ta mopakdto TG avTTPocmTEVOLY To. KaBapd 1GOdVVALLL GE YEV KAl SOAAPLO ayopds Kot TMAN NG EEvou cuvaArdypatoc. Ta coppfdioia
0o xpnoyomomnBovv HEGH 6TOVG ETOUEVOVG ODIEKD UIVEG.

Méon Twun
Moo6 o€ ovvédrraypa GUVOALOYRATIKNG
wotipiog Iev/ $
fgj’l‘lfjﬂ‘(’l‘if)‘;j’“‘m povades omiKoy 2006 2005 2006 2005
Ouyatpikéc
lamwviko yev (ayopd) 4.575.386 12.201.000 113,96 110,77
lamovikd yev (mdinon) 2.324.540 8.075.000 119,16 113,96

AvTtioetadpion Kivévvov g kabapig emévoveng o Quyatpukn eE@TEPIKOD

2116 30.6.2006 amominpmbnke to ddvelo oe EEvo vopiopa mov giye kabopiotel og avtiotdduion Tov kvddvov g kabapng enEvovong otV
Buyatpikng etaupio Tov Opitov otig H.IT.A. Titan America, To voAouro Tov daveiov v 31.12.2005 avépyoviav 610 mocd tov $20 exar..
H tpéyovca a&ia tov davewspov ot 31 Aegkepfpiov 2005 avépyoviav 6to mocd tov € 16.953.463 . To képdog amd GUVOAAOYLATIKEG
SlPOPES OV TPOEKLYE GO TN HUETATPOTY TOV O0VEIOL GE guPMd KaTh TNV Muepounvio anomAnpounig nrav € 785.059 (2005 {nwud €
5.551.242) xartaympnnke omv kabopn Béon. To cwpevtikd k€pdog amd cuvariaypatikés dwapopés otig 31 Aesxepppiov 2006 mov €yel
katayopndei oty kabapn 0éon avépyetor o € 48.346.632 (2005: € 45.318.420).
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23. Evogy0peveg Ko avelALUEVES VITOYPEDGELS/ OTULTICELG

Evdgyopeveg voypedosig ‘Opthog Etapia

(mood. o€ yiAi6deg €) 2006 2005 2006 2005
Eyyvnoeig oe tpita pépn v Aoyaplocuo Buyarpikdv 96.793 74.026 396.443 358.418
Eyyonticég emotorés tpaneldv yio e&acpdion voypedoemv 29.058 33.052 18.192 31.871
Aowmég eyyvnoetg 2.062 6.891 6.226 5353

127.913 113.969 420.861 395.642

O Opoomovdiakds dwkaotng g Notag [eprpépeag g OROpvta, pe v omd 22.3.2006 amdeact tov, Ekpve 0Tt ot adeteg eE0puéng aoPeotorifov, otnv meproyn Lake
Belt g OAopvta, eiyov exdobel aviikavovikd kot Siétade v emave&étacn Toug omd o appodo Zape Mnyavikdv tov Xtpoatod, mov Tig eiye exdmoet. H avotépo
andPocn apopd Tis TeptocdTepeg omd Tig 12 ddeieg e£6pvéng mov £xovv exdobel yio Aatopeio oy mepoyn Lake Belt tng ®Aopwvta, 3 and ta onoia avijkovv otov Opho
TITAN kot anotelodv piae omd TG TNYEG TPOPodociag o€ acPectorbo kot adpaviy VAKG Tov gpyostaciov Pennsuco. [Temoibnon pog eivat 61t ot oyeTiKég ddeleg Exovv
£k000el AmOADTMS VO KA, WG EK TOVTOV, EMBLOKOVLE TNV ETAVEKSOGT| TOVG.

Méypt ofpepa , ot e£oph&eig oty meployn dev Exovv dlakomel. 'Hon opog , petd tv ohokAnpmon, tov Tavovdpto 2007, g GYeTIKAG OKPOOUUATIKNG S0dIKOGIAS , TOL
eiye Eexvnoet Tov Iovvio 2006, avapévetal 1 €K500T OmOPACNG OO TOV AVAOTEP® SIKAOTY, ENL ALTNONG TPOGMPIVIG OVAKANGONG TOV AOELMV AEITOVPYinG TV AoTopEiV
™G MEPLOYNG, UEYPIG OTOV TO Tdpa TV Mnyovik®dv tov Ztpatod aro@aviei ek vEOL yia Tig TEPPUALOVTIKEG EMTTMOOELS 0l T Aertovpyia TV Aatopsimv otnv Teployn.
Aev yvopilovpe Tt pétpa Ho Sratdéetl 0 SKAGTNAG Pe TV eV AOY® andQAcT).

Ot eMATOGELS 0O TNV OVOUEVOUEVT] AVOTEP® OTOPACT] TOV AKAGTH OTLS dpacTnptOTNTEG Kot To. peEALOVTIKG amoteléopata tov Opilov, eaptdvral, o peydro aduo,
and 1o €dv Ba emrpanei N Oyt N cvvEKIoN TV eEopéemv, pEXPLS OTOV olokAnpmBel N emaveEétaon Tov adsidv omd to Zodpa Mnyavikov. 'Hon , eneéepyalopacte
EVOAMOKTIKG GYED10L TPOPOSOGIOG TOV EPYOCTAGION HAG , YO TNV TEPITT®ON TTov dratoydel 1 TPOCWPIVA N | OPLOTIKN TAVGT TNG AELTOVPYING TV AvOTEP® AaTOUEI®V.
Evvoeitar emiong 611 Oa ackicovpe £peon kotd TydV TET010G 0mdPaoTC. Oa TPEMEL TAVTMG VoL oNUEINOEL TL 1) TVYOV TPOGWPIVI 1} OPIOTIKY TN TNG AELTOVPYiag TMV
Aotopeimv otV TEPLOYN, UTOPEL VO EMPEPEL GUAVTIKEG APVITIKEG EMMTOGELS TOGO GTNV 0yOpd SOUIKAOV VAKOV Kat TV eV yével otkovopia g Notiog Gropvta 660
KOl GTOL OIKOVOIKG amoTeAEpata Tov Opilov.

H Evponaixh ‘Evoon og nposuroypdpovsa tg cuvinkng tov Kidto, €xet deopevtel vo petdoet my ekmopmn aepimv mov cupfdilovv ot dnuovpyio Tov Govopévon
oV Oeppoknmiov. Xto mhaicwa avtd e€€dwoe Kowotkn Odnyia n omoio mpoPrénel Tnv eumopevpotonoinon tov adeidv ekmounng do&ediov tov GvBpaka (CO2). H
odnyia avtn, 1 omoio viobeTONke pe vopo omd v EALGda, etnpéace petadd dAlov Blopnyavidv Kot Tov KAAS0 g TolpevToflounyaviog.

H Etopia givor evipepn og mpog v katovoun mov g avaroyei omd v 1 Iavovapiov 2005 éog v 31 Aegkepppiov 2007, and 1o EBvikd Zyédo Katavoung
Exnopndv CO2, 6nwg avtd eykpibnke omd v Evpordiky Emtpom. Ty nepintoon 6mov 10 avaloyodv opto ekmounng pommv CO2 eivor xapmAdtepo amd tnv
mpaypatiky ekmopunn, n Etopio 0o emPopuvdel pe emmiéov k6oT0G gite AOym ™G ayopds SKa®UGTOV EKTOUTNG pOTOV, €ite AOY®D TOV EMmAEOV eneviVoE®V TOVL O
amortnBodv Yo mv peinon tov emnédov CO2 mov eknépmovrat. Eni tov mapovrog, 1 Etarpia £xet v nemoibnon 6t dev Bo emBapuvOel pe emmiéov k6o,

H Eraipio dev éxer edeyyBel popodroyikd yia tig ypioerg 2002 £mg kar 2006. Ot Buyatpikég tov Opihov dev éxovv eleyyBeil Poporoyikd yio TIG XPNOEIG OTMG OVTEG
nopatibeviar oty onueinon 34, GUVETMG Ol POPOLOYIKEG TOVG VTOYPEDGELS OEV £YOVV KOTOOTEL OPLOTIKEG. X& EVOEYOUEVO UEAAOVTIKO @OpPOLOYIKO £Aeyy0, Ot
PopoLoYIKéG opyE EVIEYETAL VO amoppiyovy opicpéva £E0da, oédvovtag £T61 To poporoynTéo e160dNpa g Etaipiag kat tov Buyatpikdv tov Opiiov, emPailoviog
emmA£0vV EOPOVE, TPOGTIHA Ko TPOSAVENGELS. TNV Tapodoa ypovikn otiypn dev givat duvatd va Tpocdiopiotel pe akpifeta 10 VYog v emmAEoV POPOV KL TPOGTIHOV
oL TBavOV va emPANBovV, Kabdg ovtd eEapTdTar and To EVPNLATO TOV POPOAOYIKOD EAEYYOV.

TIépav TV 66OV avaEEPOVTAL GTNV TPOTYOVLEVT] TOPAYPOUPO, SEV VITAPYOVV GALEG CHOVTIKEG EVOEXOUEVES VTOYPENCELG.

Evogyopeveg anartiosig ‘Omdog Etawpie
(moad. o yiliades €) 2006 2005 2006 2005
Eyyonticég emotorés tpaneldv yio e£acpaiion anuthcemy 11.355 12.037 11.355 12.037

11.355 12.037 11.355 12.037

Exxpepei evomov g oAk devtepoPadpuiag dokntikig dtkatocdvng aywmyn amolnpimong g Ovyatpikng poag INTEPTITAN EMITOPIKH AIEONHZX A E. katé tov
ToAAko0 dnpociov, mov, Tpwtofaduing, £yve dekth yio 066 €2.663.375,40 mAéov tokmv. To devtepofadpio dikaotiplo anéppuye v npotoPddia andéeacn 1 owoia
Ba exdikactel og avdTepo Pabud

AVELMPPEVES VTTOYPEDGELG
Kepalotovyikég decpevoelg

Ot cvpPatikég damaveg kepoiaiov kotd ™V nuepopnvic TOV 1GOAOYIGHOD, Ol 0moieg GEV AVAYVOPICTNKOV GTIG EVOTONUEVEG OIKOVOIKEG KOTAGTAGELS, £XOVV O
akoAovOme:

‘Oprrog Etmpia
(mood. o€ yiAi16deg €) 2006 2005 2006 2005
Evoopateg axwvnronomoeig 19.751 29.503 13.605 18.101
Zovoro 19.751 29.503 13.605 18.101

AVEMUUEVES VTTOYPEDGELS OYOPDV

Ot Buyatpikég tov Opitov otig HITA €xovv cvppoviocet va ayopdlovy mpdteg VAEG Kol VAKG Yo TG avayKeg TG mapaymylkng dadkaciog oty Prmpda. To
cupPorato TpoPAénetl TNV ayopd adpavadv LEGH IO L0 TOAVETH GULPMVIO GTIG EMKPUTOVGEG OYOPOLES TULES.

AVEUUEVEG VTIOYPEDMTELG AEITOVPYIKNG eKPicBong - 0mov 0 Opidog givat o leboTic.

O Ophog ekoddvel LETOPOPIKE LEGOH, EVODUOTEG OKIVITOTOMOELS Kot GALOV €EomAMopd amd un axvpdoiues ekpcbooes mov xovv cuppmvniei. To copuforaio
picBoong epmepiéxovy Sapopeg PRTPES, SIATAEES KAOMG KO SIKOUDHATO AVAVEDONG.

(moad, o yil16des €) ‘Omrog

2006 2005
Bog 2 ém 6.208 6.510
Meta&d 2 ko 5 £ 3.256 3.063
Amo 5 £t kot Thve 3.275 3.728

12.739 13.301
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24. Metoyik6 kepdiraro

(moad. o€ yiliadeg €, ektog av opiletal S1apopeTiKa,)

Awgopd andé  Awardpata
£kdoon TPOAPECENDS
Kowég petoyés Idieg petoyés p.s‘mx('nv vmep xyop “,5 TIpovoprodyes petoyés Tovoro
T0 GpTI0 peTOY AV
Tepdyro Agia Tepdypo Atia Tepdyo Aia Tepdyro Adia

Ynrodrouro Tyv 1 Iavovapiov 2005 76.560.264 153.121 - - 19.585 - 7.568.960 15.138 84.129.224 187.844
Avénon petoyikod keparaiov Aoy epappoyig Tov
ATIXII 2 - - - - - 731 - - - 731
"Exdoon petoydv amd Goknon Sikotopdtmv
TPOAIPEGENDS OYOPAG HETOXDV 200.900 401 - - 2.548 - - - 200.900 2.949
Yrorouro otig 31 Aekepppiov 2005 76.761.164 153.522 - - 22.133 731 7.568.960 15.138 84.330.124 191.524
AvENON petoyikod keQaraiov Adym eQuproynig tov
ATIXII 2 - - - - - 2.788 - - - 2.788
Ayopd 8iwv petoydv - - -14.000 -502 - - - - -14.000 -502
"Exdoon petoxdv and Goknomn dikaopdtov
TPOULPEGEMG ALYOPAS HETOXDV 155.080 310 - - 591 - - - 155.080 901
Yrorouro o1ig 31 Askepppiov 2006 76.916.244 153.832 -14.000 -502 22.724 3.519 7.568.960 15.138 84.471.204 194.711
O 6VVOAIKOG UPLONOG TOV EYKEKPIPEVMV PETOYAV Eivar: 2006 2005
Kowég petoyés ovopaotikig agiog € 2,00 76.916.244 76.761.164
TIpovopiovyes petoyég ovopaotikig aéiog € 2,00 7.568.960 7.568.960

84.485.204 84.330.124

To petoyikd kePahato eivar TAMpmg katapinuévo.

H ypnpatiompiokn tip 1ov kowodv petoxdv mg A.E. Towévrov Tuedv ftav € 41,30 ko € 34,50 otig 31 AekepPpiov 2006 kon 2005 avtictorya.

To dikardpato TPoMpEcens oyopds KoMV HETOX®MV Tapéyoviat ota avdtepa otedéyn. Ot petaforés otov apBud TV VEIOTAUEVOY SIKAOUATOV TPOUPESENS ayOpas TOV

HETOXDV £xoVV 00 £&ig:

2006 2005
Moo Néo , Moo Néo ,
npéypoppe _mpbypeppa Eibvoko npéypoppe npéypoppe Eibvoko
Ynérovro v 1n Iavovapiov 82.700 244.590 327.290 283.600 111.480 395.080
Aoud oo Tov mapoyopiinkay - 142.440 142.440 - 133.110 133.110
Awcaidpora mov e&aokndnkay -46.600 -108.480  -155.080 -200.900 - -200.900
AoidpoTo IOV SorypaenKoy -29.500 -3.000 -32.500 - - -
Yrorouto o1ig 31 Askepppiov 6.600 275.550  282.150 82.700 244.590 327.290
To SikaOUATE TPOUPEGEDS 0YOPAG PETOXDY GTO TELOG TOV ¥POVOL £XOVV TOVG BKOAOVOOVG GPOVG:
2006 2005
P L, Moo Néo , Maioao Néo ,
Hpepopnvia Miéng Tw doxknong npéypappe  mpoYpONO. Xovoro npbypape npbypaipe Xovoro
2007 € 14,68 6.600 - 6.600 82.700 - 82.700
2007 €2,00 - - - - 111.480 111.480
2008 €2,00 - 133.110 133.110 - 133.110 133.110
2009 €2,00 - 142.440 142.440 - - -
6.600 275.550  282.150 82.700 244.590 327.290
Makaré péypappa

Iy ethota yevikn cvvékevon g Sng Tovkiov 2000, ot Métoyot evékpvav v dtavopni 400.000 KOOV HETOXOV HETE YHPOL HE XOPYNOT TOV SIKOMUATOV TPOULPECEMG AYOPAS HETOXDV HE apyik T
dudbeong € 29,35 ava petoyn (tpéxovoa € 14,68 petd and v daipeon - split).

Me mv and 19ng Tovviov 2002 amdpacn g Ievikig Zuvékevong tov Metdyov, cOppova pe Tig drotdéelg Tov N.2919/2001, 1 pappoyn Tov TPOYPALIATOS ENEKTAONKE Kal 6E avATEPX GTEREXT GLVIEdEUEVOY
graupdv. Ta yopnynbévra, katd ta avetépm, dikadpata eixav mepiodo mpipaveng tpLdV eTdV Kot propovcay va aokndoldv eite Tunpatikd katd 1o 1/3 evidg v eTdv xopriynong Kot tmv 00 ETOUEVOV ETMV,
gite ko 0fpoloTIKG PéXPL TELOVG TOV YPOVOL 0mOGREGTG TOV SIKAOUOTOS.

Me v and 24 Maiov 2004 andpacn g I'evikiig Zuvékevong tav Metdymv, o aptOpdg tov petoydv Simhoctdobnke, Aoy od&nong Tov HeTo Koy KeQaAaiov, e Kepulalomoinon anobepatikdy Kot peiwon g
ovopaotikng a&iog g petoxns (split). Adym tov dimhactacod Tov apipod v petoxdv, n Feviky Zovélevon tov Metdyov, katd ) cvvedpiaon g 8ng Iovviov 2004, amo@dcioe TV AVOTPOSUPLOYH TOV
TPOG AOKNOT SIKAOUATOV TPOUPECEDS OYOPAS HETOXDVY, PE TOV SIMAACLOGHO TOV apldpol tev petox®v, and 240.000 mataés o 480.000 véeg petoy€g kou ) peimon g Tipng ddbeong tovg and € 29,35 o €
14,68 ava petoyn. Katd m yxprion tov 2006, 1o dikaiopo aokidnke and 12 otekéyn (2005: 41) v 46.600 (2005: 200.900) petoyés. Ta mapapévovia mpog doknon dkamdpatae givat yo 6.600 (2005: 82.700)
petoxés. Amd pédn tov Atowkntikod Zvppoviiov dev aokinkav ducardpora (2005: 30.800 petoy£c).

Néo mpéypappa

211 8 Tovviov 2004 n Etoupio evékpive £va mpdypapipo xopriynong netoxdv pe m didbeon péypt 400,000 kowdv petoydv petd yieov, katd ta étn 2004, 2005 kot 2006, o8 cuYKEKPIUEVE AVHOTEPD GTEAEYN THG
Etapiog kot tov Ouyarpikdv mg. H tun didbeong opiomke oy ovopootikh a&ia TG petoyng. ZOMQOVE e TO TPOYPAUN 0VTO TO YOPTYOVHEVE SIKOLOUOTO, £X0VV pio Tepiodo @pipavens Tpidv eTdv Kot
popolv va acknody petd and to téhog TG TEPLddov wpipavens. Kabe dikaiopa mpénet va acknbei péoa oe didotpa dddeka unvav amnd Tovg Ypdvoug ®pipaveng s GoKnNong Tovg. XNy mepinTmon mov 1
mpobeopio mopédBel tote ToL cuyKekpéva dikardpata Oa axvpmbodv apetdkinta. o Olo ta yopnyovpeve dikoudpoto arotekel Pacwkn npodmdbeon n cvveyfg anacydinon tev Sucatodyev kaboAn
Sidpkele TOL TPOYPApPATOg YopHyNong. O apBudg v dikawpdtov mov Oa yopnysitar kdbe ypovo o e&aptbel amd évav apdpd detktdv omddoong, onmg eivar 1 anddoon tov petoy®dv ™mg AE Toyéviov
Tutdv og cuvdvaopd pe my anddoon tov Xpnuatiotpiov Aéuby AOnvodv Kot TV omddoon TeV HeToX®V GAAmY Siebvav etapidv mapayoyns totuéviov. O apldpog temv petoxdv mov Ba yopnysitar kGbe xpoévo
mpoodiopileton og e&ig:

1) 'Eva tpito 10V dkoudpatog yopnysitat ave&apmro and v anddoon g petoxng g Etapiog katd v ohokANpoon g Teptodou Tov Tpidv Xpovev.

2) "Eva tpito Tov dikendpotog yopnyeitat chppmve pe v omddoon g petoxns s AE Towévimv Titdv, cuykpirikd pe tpelg deikteg tov Xpnpatiotpiov AOnvav katd my didpkeia g TEptodon TV Tpidv
ApOVOV.

3) "Eva tpito tov Stkaudpatog xopnyeitar cvppmve pe my anddoon tov petox®@v mg AE Towéviov Tudv cvykprikd pe dddeka mpokaboplopives taipeieg mopaymyng TOLEVTOL KaTd TN SApKEL TG
TEPLOFOV TOV TPLOV YPOVEV.

O hoyloTIKOG YEPIOHOG TV SIKAOUATOV TOV Topox®piOnNKay and to véo mpdypappa £ywve coppmva pe to AIIXIT 2 “TTapoyés mov e&aptdviot and v aéia tav petox®@v”. To dikadpata Tov Tpoépyoviat and
70 moAatd Tpdypappa dev epmintovy oto AIIXII 2 kabdg eiyov mapacyedel Tptv omd TV NUEPOUNVIL EPAPUOYNG TOV.

H e0)oyn aia tov Sicoaiopdtov mov mapayopidnkay and 1o véo mpdypapua, OTmg ot anotipidnke cvpupovae pe 1o poviédo arnotipnong Black-Scholes, ntav  €37,27 (2005: €30,76) avd dwkaiopa. Ta
Sedopéva TOV XPNGIHOTOONKOY VLol TNV EPAPHOYT) TOV HOVTEAOL HTAV 1) TIUH HETOXNG KaTd TV Npepopnvia Tapoyig Tov dikaubpatog €40,74 (2005: €34,50), 1 avaevopevn HETABANTOTTA TIUNG METOXNG
(volatility) 22,03% (2005: 21,6%), n pepiopatikn anddoon 1,56% (2005: 1,9%) kot to emiicio emtokio xwpig kivouvo 3,67% (2005: 2,8%).

Katd ™ yxpnon tov 2006 to dikaiopa ackidnke and 54 otedéyn yia 155.080 petoyég (2005: undév). Ta napapévovia tpog doknon dikadpata eivar 275.550 (2005: 244.590) petoyés. And péhn tov
Atountikod Zvpoviiov ackidnkay ducondpoto yro 10.200 cuvorkd (2005: undév). H otadpuopévn péon Tiun g HETOXNG KOTd TV NUEpopmvia doknong Tov dikaopdtov ftav €40,94.
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25. ATo0gpaTikd avaTpocapuoy®V Kol Aowtd arodepatika

Zuvarray-
AmoOz- Amo0¢e- OTIKE
Ok Taxtikd Educéd "Extaxto POTUKG ot ﬁl:u o s Tov/kég
W l, 05 . omo0e- omo0¢e- omo0¢e- EWIKAOV K oop , S Swpopéc Xovoro
(mood. o yiAiGoes €) . . . . avamTpoca- avTI6Ta- >
poTKo poTKo poTKo dwratemv A petatpomng
. ppoydvy Opong
K1 VOpov .
Kivdovou
Yroioro tny 1n lavovapiov 2005 64.463 3.693 166.629 153.896 - 34.624 -148.753 274.552
ZOVOALOLY HOTUEG SLOQOPEG - - - - - - 40.429 40.429
Képdn and amotipnon oty e0doyn afia Tov dtobecipwv
TPOG TOANGT XPTLOTOOIKOVOLKAY GTOLXEl®Y - - - - 2.959 - - 2.959
MetaPorég oTig SoPopé avTioTaduiong Kivdhvou
eMEVOVGEDY NETA TV OvaPOAAOLEVT POopoLOYia - - - - - 10.694 - 10.694
Metogopd oe/(and) kEpdn €1g véo -11.874 -56 76.055 -8.050 - - 5.214 61.289
Yroloro otig 31 Aegkeupfpiov 2005 52.589 3.637 242.684 145.846 2.959 45.318 -103.110 389.923
ZOVOALOY HOTIKEG SLOQOPEG - - - - - - -58.851 -58.851

Znpieg amd amotipnon oty evroyn aiia twv Srabecipmv
TPOG TMOANGT YPNLATOOIKOVOLK®DV GTOLYEIDV - - - - -3.153 - - -3.153
Metaporég oTig Sopopés avTioTaduiong Kivdhvou

eMEVOVCEDY PETA TV OvaPoAAOLEVT POopoLoYia - - - - - 3.028 - 3.028
Metogopd oe/(and) kEpdn €ig véo 4.960 - 28.105 8.429 3.485 - -2.003 42.976
Yroloro otig 31 Agkeupfpiov 2006 57.549 3.637 270.789 154.275 3.291 48.346 -163.964 373.923
AmoDe- Envakkfﬂ{-

. . . . Amo0ze- POTIKEG

Etawia Toxtucd Ewwké Extaxto POTIKG poTucs Sragopés
p amo0s- ano0s- amo0s- LOIKOV ) Tovoro
(moad. o€ y1A160¢¢ €) . . . . avampoca- OVTIoTa-
ROTIKO ROTIKO ROTIKO dwutaemv ,
. ppoydv Opong
KOl Vopov .
Kivdovou

Yroioro tny 1n lavovapiov 2005 40.019 1.769 192.957 123.298 - 34.624 392.667
Metaporég oTig SoPopé avTioTadpiong Kivdhvou
eMEVOVCEDY PETA TV OvaPOAAOLEVT POpOLOYia - - - - - 10.694 10.694
Metogopd oe/(and) kEpdn €ig véo 5.273 - 39.141 10.798 - - 55.212
Yroloro otig 31 Aeskeuppiov 2005 45.292 1.769 232.098 134.096 - 45.318 458.573
MetaPorég oTig SoPopé avTioTadpiong Kivdhvou
eMEVOVCEDY PETA TV OvaPOAAOLEVT POopOLOYia - - - - - 3.028 3.028
Metogopd oe/(and) kEpdn €ig véo 5.226 - 28.136 8.403 - 41.765
Yroloro otig 31 Agkeuppiov 2006 50.518 1.769 260.234 142.499 - 48.346 503.366

Opiopéveg amd TG etonpieg Tov OpiloOv VTOXPEOVVTAL, GOUPMVO. UE TNV EUMOPIKT) VORODEGia OV 1YDEL 6TN XMDPO TOV EGPEVOVY, VO GXNUATIGOVY TOGOGTO €M TOV
emoinv kabapdv Tovg KepdV, Onmg avtd ametkovilovtal ota Aoyiotikd PifAia, oe Taktikd anobepoticd. To avatépm anobepaticd dev dhvatot va dtovepnOei kotd
Sdpketla Asttovpyiag g Etapiog.

Ta anoBepotikd edkdv dotdemv kot vOpmv KaO®G Kot To £KTaKTo cOpPve ™V EAAVIKY @opoloyikn vopobesio, £atpovvtat Tov ¢Opov €160 UATOG, VIO TV
npobmdOeom 0Tt O Ba draveunBovv oTovg petdyovg. O Ophog dev mpotiBetar vo Staveipel To GUYKEKPUYLEVO OmOBERATIKG Kot ETOUEVMG dev el TpoPel o€ VITOAOYIGHO
@OPOV EIGOOMUATOG TOV BaL TPOEKVLTITE GE MEPIMTMON SIAVOUNAG. ALUVOUT TOV OVOTEP® amOBEUATIKOV HTopel va Tpaypoatonombel Votepa amd £YKpLon TV HETOYWY GE
tokTik Fevikn Zuvédevon kat epdoov Exet kataPfandei o avadoyodv eopog ard v Etaipia.

Ta agpopordynta amobepotikd Tov Opilov mephapfdvovy amobepatikd mov €xovv oynpotioteil omd v Etopeio kou omd opiopéves EAMvikég Buyatpikég kot
gpappoyn tov Gpbpov 2 tov N.3220/2004. H Evponaik Emzponn e&édmoe v Avakoivoon 2006/C20/05, coupmva pe vy onoio, Bewpel 0Tt T apopordynta
amoBeLaTIKG OmOTEAOVV HOPOT| KPOTIKNG evioyvong, kat et {ntioet amd v EAAnvikn KvBépvnon va tomoBetnBei enionpa ent g avakoivoong avtig. H Evpomaikn
Emtponn telikd omopdoioe 0Tt To GUYKEKPLLEVO ApPOPOLIYNTO OOBEROTIKG OOTELODY HOPPY KPATIKNG EVIoLoNG, Kat ot emyelpnoels Ba mpénet va katafdilovy oTig
(POPOAOYIKEG OPYEG TOV GVOAOYOUVTQ POPO ELGOONUOTOC, G €K TOVTOV 0 OWAog amopdctoe vo oynuaticet Tpdfreyn Yo T0 TOGO TOL POPOV TOV AVAAOYOVGE GTOL
avOTEP® amoBepaTika TV Npepopnvio oynuatiopnod tovg. O Opidog mpotibetar vo dekdkNoeL OTOWdNTOTE POPOAOYIKT EMPAPVLVON TPOKVYEL, KAODG Tor eV Ady®
amofepaTikd dnpovpyNONKay cOHPMVa He TV VopoBesia Tov ioyue KAtd TV TePiodo GYNUATIGHOD TOVG.
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26. Topokég poég amd AELTOVPYIKES OPUCTIPLOTITES

Opio Etapia
(rooa. o¢ yiiiaoes €) H1A0G Tt
2006 2005 2006 2005
KoBopod képdog ypricemg 262.310 213.050 105.118 105.810

[Ipocappoyéc tov képdovg oe oyéon e Tig eENG GuVOAALYES:

Dopovg (onu. 5) 118.513 80.018 62.195 39.207
AmocBécelg evomdpatov akivnronomoemy (onp. 8) 76.314 69.660 10.997 11.016
AmocBéoelc aoOpaTOV oKIVNTOTOGE®V (oM. 9) 3.560 1.438 - -
AmocBécelg Kpatikdv emyopnynoemv (onu. 12) -513 -430 -387 -344
AmnocBéoeic dwdikaciog Stopdpemons Aatopeiny 1.370 1.347 - -
[IpoPreyn Yo anopelmoT GTOLKEI®V EVEPYNTIKOV - SlaypapES 7.600 8.152 - -
Znpia / (k€pd0og) amd TOANOT EVODOUATMOV 0KV TOTOGEDV 622 -376 -142 69
[IpoPreyn yio EMGPOAAEIS OTOLTAOELS TOL YPEDMOMNKE GTNV KATAGTAON
amotelecpdtov (onp. 15) -6.040 1.954 -2.727 -612
[poPreyn o ama&ioon amobepdtov 525 -429 564 -
[Ipo6Preyn o amokatdotacn Aotopeimv 4.582 - 2.778 -
[poPreyn yio emidIKEG ATOUITNHOELG 1.655 - - -
Aowmég mpoPAéyelg 7.954 3.570 4.451 -2
[poPreyn yio amolnpuimon Tpoc®TKod AdY® cuvTa&lodoTnong 6.819 7.069 4.659 3.850
"Ecoda amd toxoug Kot KEPOT 0O GLVOALLYLATIKES OLOPOPES -12.028 -22.675 -5.900 -200
"Ecoda a6 pepiopota -4.543 -9.005 -5.598 -29.175
"E€o0da amd toxovg Kot {npieg amd cuvaAlaypatikés dtapopeg 36.417 47.233 7.316 16.730
Znég /(KEPOM) amd YPTLLOTOOKOVOULKG EPYUAELD 554 9.528 6 240
Kepoalatomoinomn téxwv moyiov -609 -538 - -
Exatoon Aoyo epanaé TANpoung tov Opov E1600MUATOG -674 -453 -614 -370
AaidpOTo TPOEPUIGEDS AYOPAG LETOYDV 2.787 731 1.893 516
Yvppetoyn oto kEPdN/(Inpieg) cuvdedeuévav eTapiov -2.817 - - -
Merafolés oro kepdlaio kivnong:
Avénon amobepdtov -37.739 -39.310 -5.271 -6.752
AvEnon amaitnoemV ond TEAITES Kol AOITOVG AOYOPLOGLLOVG -11.434 -41.625 -4.126 -30.679
(AvEnom) /peimon Aom®V HoKPOTPODEGUMY AEITOVPYIKOV OTULTHGEDV -3.397 987 -1.412 817
Avénon / (nelmon) TpEYOLVCOV VITOYPEDCEDY 6.433 -11.022 -5.204 -8.828
Ewopoéc o100ecip@v amod tnv Kopro KpeTdirlevon 458.221 318.874 168.596 101.293

2TV EVOTOMUEVT] KATAGTAGT] TOULOK®DY POMV 01 EIGTPAEELS 0O TNV TMAN G EVEMUATOV OKIVITOTOMGE®DY VTOAOYILovToLl g
aKolovhmg:

AvondoPeot a&la katd v nuepounvia mo@inong (onu. 8) 2.370 1.890 554 550
(Znpio)/xépdog amod TNV TOANGCT) EVODUAUTMV 0KV TOTOCEMV -622 376 142 -69
Eonpdéelc amd v mdANGT EVEDUATOV OKIVITOTOMGE®DY 1.748 2.266 696 481
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27. Zovorrayéc pe ovvoedpeva pépn

O Opthog eréyyetar amd v grapic. A.E. Towéviov Tudv ("H Etapia") mov katéyel 1o 100% tov kowvdv HETOXDV TOL
Opirov. Ta MéAn tov Atotkntikod Zvppoviiov katéyxovy 1o 17,3% (2005: 17,3%) tov petoymv.

Atdpopeg GUVOAAOYEG Pe GUVOEOUEVEG EMLYEPNGELS AoyioTiKoTolovvTal omd v Etauplo kot tig Buyatpikég g katd
Suwipkela tov €tovg. Ta VOO TV AOYAPLOAGUOV OV epovifovial 610 T€Aog NG YpNong dev Exovv kaAvebel pe
EYYUNGELS KoL 1] TAKTOTOINGoT TOvg Yivetal tapokd. [a tig yproeig 2006 kot 2005 o Ophog dev kataymdpnoe Tpopreyn yio
EMOQOAELS OMOLTACE OO GUVOEdENEVES EMXEPNOELS, KUODS LéEYPL ONUEpO 1 TOPEiD. TOV TANPOUOV ATV YOPIG
mpofinuata. Ot cuvoAlayés petald TV eToupldv Tov avikovy otov Opilo (eviooplikéc) omaieipovior KoTd TNV
£VOTOINGT] TV OIKOVOUIK®OV KOTOGTAGE®DY TOVC.

AkoAovBel GUVOTTIKT] TEPLYPUPT] TV CUVOALAY(DV LLE CLUVOEOEUEVEG ETLXEPTOELS KATA T1) SLAPKELD TOV £TOVG:

Etapio
(moad. o¢ yiA16deS €) 2006 2005
i) loMjosig ayad®OV Kor vINpEcLOY
IMoMoeig ayoddv oe Buyatpikég 127.470  97.721
ToAoeig vanpecidv o€ BuyaTpikés Ko Koworpagieg 909 981
Ews6dnuo oo ekpicOmon ctotyeinv evepyntikod o Buyatpikég 120 52

128.499  98.754

ii) Ayopég ayafdv Ko v pPECLAOV

‘Oprhog Etapia
2006 2005 2006 2005
Ayopég ayobodv and Buyatpucég - - 8.212 8.036
Ayopéc vinpecidv and Buyatpiéc - - 18.279  20.105
Ayopég ayofdv kot VINPESIHY amd GLVIEOUEVD, PHéPN 896 985 896 985
896 985 27.387 29.126
iii) Yaorowra téhovg ypnong yio ayopés ayad@v Kot vanpecLadV
‘Oprrog Etapio
2006 2005 2006 2005
Aoyaplacpoi TANP®TEOL GE GUVEEOEVEG ETYEIPTGELS - - 4.535 6.623
Aoyopracpoi TANpmtéot og cuvdedpEVa PépN 127 113 127 113
Aoyapracpoi TAnpmtéot og S1evbvvTiKd oteléyn Kot uéAN g Awoiknong 377 337 377 337
Zovoro (onu.17) 504 450 5.039 7.073
Aoyaplacpol e16TpaKTéot 0md GUVOEOUEVES ETLYELPTOELG - - 34539 39433
Aoyopracpoi el6mpaktéotl amd d1evbuvtikd oteléyn Kot péAN g Atoiknong 6 15 6 15
Tovoro (onu.15) 6 15 34.545  39.448
iv) Arto{npimon d1evBvvTikoV TPOSOTIKOYD
‘Oprrog Etapio
2006 2005 2006 2005
MioBoi kot howrég Ppoyvmpdbeceg mopoyss 4.937 4.436 4.560 4.121
Tapoyés petd v €080 amd v vanpecio 107 80 107 80
Aouég poKkpOyPOVEG TOPOYES 472 364 472 364
Tapoyés Méng anacydinong 348 - 348 -
IMopoyég mov eEaptdviar omd Ty oo Tmv petoydv 686 194 686 194
6.550 5.074 6.173 4.759

v) AroiknTik6 Zvppoviio

Extedeotikd péin tov Arownricov Zvpfoviiov

Mn exteleatikd puéAT Tov Atokntikod Zvpfoviiov

vi) Evogyopeveg kot avelknppéveg vmoypedcerg (BA. onp. 23)
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28. Kvpieg Ovyatpikéc kan kowonpasieg

Toppetoyég oTig OuyaTpikés Kol kowvonpotisg

% Apgong % ‘Eppeong

‘Ovopa BvyoTpIKAV Kot KOWOTPaiLdv X®po Tov dpacTnpromorcitar AvTikeipevo gpyoaciog Toppsroxic  Tpperoyic

M£00d0¢ TAMpovg evoToinong

Avavopun Etapia Towévtov Tieqy EALGO0 Tlapayoyn topéviov Mntpikhy

Aol N.E. EAAGS0L Navtikokn) 100,000 -
Adpmacép A.E. EAGOo Ewayoy kot Atavopn Toyévtov 99,996 0,004
Ayouci) NLE. EAAGS0 Navtikokn) 100,000 -
Ivtepunetov Aopukd Yhué A.E. EAGS0 Trvpodepa kot Adpavn 99,679 0,321
Ivtepowévt AE. EAAGS0 Ewaymym kot Awovopn Toyévov 99,950 0,050
Ivteptitdv Epmopikn Awebviic A.E. EAGO0 Epmopikn etonpio 99,995 0,005
Iovia A.B.E.E. EAAGS0 IMopoerdvn 100,000 -
Adxpog A.E. EALGO0 Epmopikn etoupio 99,950 0,050
Aaropeio 'ovpvav AE. EALGS0 Adpaviy 54,930 45,070
Aatopeio Kowomrag Tayapddov AE. EALGO0 Adpaviy - 79,928
Aoaropeio Kopwbiag A.E. EALGS0 Adpaviy - 100,000
Aatopikn Awdexaviicov A.E. EALGO0 Adpaviy - 100,000
Aotopkny Aépov A.E. EAAGS0 Adpaviy - 100,000
Ageoén AE. EAGO0 Epmopikn etonpio 3,193 96,307
Aovkég Toodykag Mnetd A.E. EAAGS0 Zrvupodepo - 100,000
Novtitay A.E. EMGSo Navtihokn 99,900 0,100
IMoAwkog N.E. EAAGS0L Navtikokn) 100,000 -
Tudv Awebviic Epnopikn AE. EALGO0 Epmopikn etoupio 99,800 0,200
Tudv Towévta Athavtikod A.B.E.E. EALGS0 Etapio cuppetoyodv 99,817 0,183
Granitoid AD Boviyapia Epmopikn etonpio - 99,669
Gravel & Sand PIT AD BovAyapia Adpaviy - 99,989
Zlatna Panega Beton EOOD Boviyapia Troupodepo - 99,989
Zlatna Panega Cement AD BovAyapio Mapayoyn topévion - 99,989
Fintitan SRL Trahio Ewayoy kot Atavopun Toyéviov 100,000 -
Separation Technologies Canada Ltd Kovadd Metatpomn ayp. VAKOV G& IMTAN.TEPPOL - 100,000
Aemos Cement Ltd Kompog Etapia cuppetoydv 100,000 -
Alvacim Ltd Kompog Etapio cuppetoydv - 100,000
Balkcem Ltd Kompog Etapio coppetoyodv - 100,000
Tapetos Ltd Kompog Etapio cuppetoyov 100,000 -
Rea Cement Ltd Kompog Etapia cuppetoydv - 100,000
Themis Holdings Ltd Kompog Etapio cuppetoydv - 51,006
Tithys Ltd Kompog Etoapio coppetoyodv - 100,000
Separation Technologies U.K. Ltd M.Bpetavio Metatponn ayp. VAKOV G& IMTAN.TEPPOL - 100,000
Titan Cement U.K. Ltd M.Bpetavia Ewayoy kot Atavopun Toyéviov 100,000 -
Central Concrete Supermix Inc. HITA Zkopodepa - 100,000
Essex Cement Co. LLC HITA Epmopucy etoupio - 100,000
Markfield America LLC HITA AcaloTikn etaipio - 100,000
Metro Redi-Mix LLC HITA ZKopodepa - 100,000
Miami Valley Ready Mix of Florida LLC HITA Zkopodepa - 100,000
Pennsuco Cement Co LLC HITA Mapayoyn toévion - 100,000
Roanoke Cement Co. LLC HITA Mopayoyn topévion - 100,000
Separation Technologies LLC HITA Metatponn ayp. VAKOV GE UTTA.TEPPOL - 100,000
Standard Concrete LLC HITA Epmopikn etoupio - 100,000
Summit Ready Mix LLC HITA ZKopodepa - 100,000
Tarmac America LLC HITA TMopayoyn totpévion - 100,000
Titan America LLC HITA Etapio coppetoyodv - 100,000
Titan Virginia Ready Mix LLC HITA Zkopodepa - 100,000
Cementara Kosjeric AD epPBia - Mavpofovvio Mopayoyn Toyévion - 74,280
Cement Plus LLC IL.IAM. Epmopikn etoupia - 61,0643
Usje Cementarnica AD IL.T.AM. Mopayoyn Toyéviov - 94,835
Titan Cement Netherlands BV OMavdio Etaipio coppetoydv - 100,000
Antea Cement SHA Alavio Mopayoyn Toyéviov - 100,000
M¢£00d0¢ ovaroyIKig evomoinong

Alexandria Portland Cement Co. S.A.E Atyvntog Moapayoyn totpévion - 48,640
Beni Suef Cement Co.S.AE. Atyvrtog Mopayoyn Toyévion - 49,932
Blue Circle Cement Egypt S.A.E. Atyvmtog Mapayoyn topévion - 48,490
Four M Titan Silo Co. LLC Atyvrtog Kévtpo dravoung toipéviov - 49,322
Misrieen Titan Trade & Distribution Atyvmtog Kévtpo Savopng toyévrov - 49,470
Balkan Cement Enterprises Ltd Kompog Etopio coppetoydv - 51,006
East Cement Trade Ltd Konpog Etaipio coppetoydv - 50,000
Alexandria Development Co.Ltd M.Bpetavio (Channel Islands) Etaipio coppetoydv - 50,000
Lafarge Titan Egyptian Inv. Ltd M.Bpetavio (Channel Islands) Etaipio coppetoydv - 50,000
Mé60d0c KaBapiig Ofong

Karieri AD Boviyapia Adpaviy - 48,711
Karierni Materiali AD Boviyapia Adpaviy - 48,764
Mechanicsville Concrete Inc. H.ILA. ZKopodepa - 25,000
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29. Awkaiopota peroynoeiog

(mo0d. oe yih16deg €) 2006 2005
Ynérowmo évapéng 16.380 25.467
Awcondpoto Letoyneilog mov Tpoékuyay and Ty idpuon vEmV eToplav 108 -
Yoppetoyn ota Kobapd kEpdn tov Buyatpikdv 3.125 2.922
Mepiopata -315 -1.011
Avaroyio petoynoiog oe peiwon keparaiov Buyatpikng - -9.799
Képon/(Enpieg) omér omotiunfsn oV e0Aoym aia TV dubecitov Tpog TdANnoN 147 014
XPMLOTOOIKOVOLKMY GTOLYEIDV

ZUVOANOYHOTIKES S10POPES 1.019 -2.113
Ynorovro Méng 20.170 16.380

30. Aokt Kol EKTOM6ElS BuyaTpik®v

2y didpketa Tov 2006 dev exmomOnkav Buyatpucés tov Opitov.

Tnv 1.4.2005 o Ophog mpoympnoe otnv e€ayopd tng Buyatpikng etapiog ETOIMO ZKYP/MA A®OI TTAYAIAH ABEE,
Kotd t0 moocootd Tov 86,32%, to vmdlowmo 13,68% efayopdotnke v 28.12.2005 kot ovyyoveLdTnKe OTNV
INTEPMIIETON AOMIKA YAIKA A.E. Ot woloywopoi g eroupiog Kotd Tig muepopnvieg Stadoyikng amdKtmongs
mopaTiOEVTOL TOPAKAT®:

To 2006 o Ophog mpoydpnoe otnv TAnpn e€ayopd (100%) Twv mapakdto etoapudv: Metro Redi-Mix Co LLC kot Summit
Ready Mix LLC npdnv Elbrecht Concrete Inc. (1n gvomoinon om6 1.4.2006), Miami Valley Ready Mix of Florida LLC (In
gvomoinon and 28.4.2006), Aatopikn Aépov A.E. kot Aatopkny Awdekavicov A.E (1n evoroinon and 28.6.2006), Central
Concrete Supermix Inc. (In evomoinon amd 28.7.2006), Aovkdg Todykag Mnetd A.E. (1n evomoinon omd 26.10.2006),
Titan Cement Netherlands BV (1In gvomoinon omd 15.12.2006). Ot 1coloyiopol Tov etorpldv 6nmg avtoi Stapopembnikov
KOTA TNV NUEPOUNVID EVOOUATOONG TOVG TOpATIOEVTOL TOPOKATO:

(rooda. o€ yiAidoes €) 2006 2005
Evepynriké

2HVOAO TToylov EVEPYNTIKOV 39.699 2.084
Amobépata 820 2.123
ATOUTOELS KOt TPOTANPOUES 8.069 1.652
AwBéoya kot Tapakd 16odvvapo 2.365 281
2YVOLO EVEPYNTIKOV 50.953 6.140
Ynoypewaoeig

Moxkponpdbeopieg tpanelikéc VToXPEDCELS - 123
AOuéG VITOYPEDGELS KOl POPOL TANPOTEOL 12.119 3.101
2UVOAO VTTOYPEDCEMV 12.119 3.224
Evhloyn a&ia g kaBapig 0Eong 38.834 2916
Ebdroyn a&io mov ayopdoOnke - 802
Yrepo&io 39.314 1.187
Xvvohro 39.314 1.989
Amoteheiton omd:

KaBapég tapuaxés expois yio eEayopés Ouyatpikdv 78.148 1.989
Topiokd dobéota Kot 1loodvvape e eTonpiog Tov amoKTionKe -2.365 -281
2UVOA0 TONLOKNG EKPOTNG Y10 TNV EEayopd 75.783 1.708

To koBapd KEPSOG PeTd amd POPOVS LE TO OTOI0 GUVEIGREPAV Ol OVOTEP® AVOPEPOUEVES ETALPiEG oTO KEPSN Tov Opilov,
amd TNV NUEPOUNVIA OTOKTNONG TOVG £10G TO TEAOG TNG xpNnong 2006 avépyetat 6to mocd Tav €2.213 Y.

H vrepaio mov mpoékvye omd v e&ayopd TV ovotépm eToipltdv mocod €39.314 yik. mepihapfaver v gdroyn aio and
TIG OVOLEVOLEVEG GUVEPYLEG TTOV B0l TPOKHYOLV 0o TNV EVOMUATOON TOVg 6Tov Optho (onp.9).
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31. Zvppetoyn o€ kKowvompadisg

O Ophog katéyet pepido 50% oy kowonpatio pe v emwvouio Lafarge Titan Egyptian
Investments Limited ("LTEIL"), n omoia £yet tv &dpa ¢ oto Jersey kor 1 kdpla
dpaoctnploTad TS £lvan 1 dayeipion emevovcewv. H LTEIL pe ™ oepd g eAéyyet dAra
vopkd mpocoma. Ta axdlovbBo moch mEPEYOVTAL OTIS EVOTOUUEVES OIKOVOUIKEG
KOTOOTACEL KO OVTITPOGOTEVOVY TO HEPIOI0 ToLV OPAOD GTOVG AOYOPLUGHOVS EVEPYNTIKOV
Kot TafnTIKoD KobMG Kot L TV KEPODV UETE ad POPOVS TOV KOVOTPAEUDYV.

(6h01 o1 Loyapiacyoi ot yi. €) 2006 2005

Evoouatec akvntomomoelg 87.284 102.618
ACG®OUOTEG AKIVITOTOWCELS KOl LOKPOTPOOEGES ATOITOELS 13.696 14.804
Kvrhopopovv evepyntikod 39.775 30.278
2XOVOA0 EVEPYNTIKOV 140.755 147.700
MoxkporpdBeopa ddvela 35.964 58.973
AALeC LokpompOOEGES VTOYPEDCELS 737 918
[TpoPréyeig 5.206 4.757
Awonopoto petoyneiog 169 142
Bpayvrpobeopa davela 5.675 4.453
AALeC BpayvmpdBeceg LVTOYPEMCELS 22.523 11.049
YOVOA0 VITOYPEDCEMV 70.274 80.292
KaBap1 0éon 70.481 67.408
"Ecoda 61.944 52.448
Képdog petd amd gopovg 21.397 36.024

O péoog 6pog Tov epyalopévev oty kotvompatio yio to 2006 nTav 819 (2005: 809) dropa.
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32. LOopUETOYES 6E GUYYEVELG ETULPLES

To 2006 o Ophog anéktnoe pe mocooto 48,8% tnv etoupio Karierni Materiali A.D.kat pe mocooto 48,7%
v Karieri A.D. (In evomoinon amd 1.8.2006) o1 omoieg dpactnpOmOI0VVIOL 6TO YMPO TG €EOpLENG
adpavev vAkov ot BovAdyapia. Eniong anéktnoe pe mocootd 25,00% v Mechanicsville Concrete Inc.
(Im evomoinom amd 27.7.2006), n omoio. OpOGTNPOMOLEITOL GTNV TOPAY®YN ETOIHOV GKLPOJIEUATOS OTIC
H.ILA. (BA. onueioon 28). Ot mopamdve etoipieg oev elvar lonyUEVEC.

(oot o1 Aoyoproaouorl o€ yil. €)

2Zopueroyn tov Ouilov ota ororyeia looloyiouod cvyyevay etaipiav

2006
Evoopatec akivntomomoelg 4.930
ACOUOTEG 0KV TOTOWOELS KO LAKPOTPOOEGEG ATULTCELS 110
Kvkhopopovv evepyntikd 1.363
VOO EVEPYNTIKOV 6.403
AAAeG LOKPOTPODEGEG VTOYPEDTELG 1.066
Aleg PpayvmpOBECLEG VITOYPEDTELS 1.457
2OVOAO VTTOYPEDGEDV 2.523
KaOapn 0¢on 3.880
"Ecoda 3.304
Képdog petd amo gopovg 1.397

63



Avaovopn Etoupia Towévtov Tudv
Ap.untpmov A.E. 6013/06/B/86/90
Xakkidog 22A - 111 43 Abnva

33. AVELEYKTES POPOLOYIKA YPNOELS

Avovoun Etaipio Towéviov Tirdy 2002-2006 ~ Miami Valley Ready Mix of Florida LLC 2006
Awohkn N.E. 2000-2006 Pennsuco Cement Co LLC 2003-2006
Alumocén ALE. 2003-2006  Roanoke Cement Co. LLC 2003-2006
Ayouxn N.E. 2000-2006 Separation Technologies LLC 2003-2006
Ivtepunetdv Aopkd Yhwd AE. 2002-2006  Standard Concrete LLC 2003-2006
Ivtepopévt ALE. 2003-2006 Summit Ready-Mix LLC 2006
Ivteptitdyv Eumopiky Aiebvic A.E. 2000-2006  Tarmac America LLC 2003-2006
Iovia A.B.E.E. 2006 Titan America LLC 2003-2006
Adxpog A.E. 2003-2006 Titan Virginia Ready Mix LLC 2003-2006
Aaropeia F'ovpvav ALE. 2000-2006 Separation Technologies Canada Ltd 2004-2006
Aotopeio Kowotnrag Tayapadov A.E. 2003-2006 Cementara Kosjeric AD 2001-2006
Aotopeio Kopwvbiog A.E. 2005-2006 Granitoid AD 2005-2006
Aotopukn Awdekovicov A.E. 2006 Gravel & Sand PIT AD 2002-2006
Aaropwr Aépov A.E. 2006 Zlatna Panega Beton EOOD 2002-2006
Agecép ALE. 2003-2006 Zlatna Panega Cement AD 2005-2006
Aovkég Tooykac Mneta A.E. 2006 Cement Plus LLC 2006
Navtitdv A.E. 2003-2006  Usje Cementarnica AD 2006
IToAwcog N.E. 2001-2006 Titan Cement Netherlands BV 2006
Tudv Aebvic Epunopicr ALE. 2001-2006  Antea Cement SHA 2006
Tutav Towévta Athaviikod A.B.E.E. 2001-2006  Balkan Cement Enterprises Ltd 2003-2006
Aemos Cement Ltd 2002-2006 East Cement Trade Ltd 2003-2006
Alvacim Ltd 2006 Lafarge Titan Egyptian Inv. Ltd (o)
Balkcem Ltd 2002-2006  Alexandria Development Co.Ltd (o)
Iapetos Ltd 2002-2006 Four M Titan Silo Co. LLC 2001-2006
Rea Cement Ltd 2004-2006 Misrieen Titan Trade & Distribution 2005-2006
Themis Holdings Ltd 2004-2006  Beni Suef Cement Co. S.A.E. 2004-2006
Tithys Ltd 2003-2006 Alexandria Portland Cement Co. S.A.E 2004-2006
Fintitan SRL (o) Blue Circle Cement Egypt S.A.E. (o)
Separation Technologies U.K. Ltd (o) Mechanicsville Concrete Inc. -
Titan Cement U.K. Ltd (o) Karieri AD -
Central Concrete Supermix Inc. 2006 Karierni Materiali AD -
Essex Cement Co. LLC 2003-2006

Markfield America LLC 2003-2006

Metro Redi-Mix LLC 2006

(0) Yrokerton og €101kd popoA0YIKd KaOEGTMG

34. Avata&ivopneeig Kovovrimy

Optopévo KovdOALoL NG TPOTYOOLEVNC XPNoNG avata&tvopnOnkay Yo Adyoug mapovsioomg kot £xouv w¢ eENg: o) mocd €3.761 yi.
OV 0POPOVGE AVOPUALOUEVEG POPOAOYIKEG OTOLTHCEL; GUUYNQIOTNKE UE TIG AVOPOUALOUEVEG POPOAOYIKEG VITOYPEDCELS, OTNV
Kkatdotaon ooroyopov ¢ 31.12.2005 g Etaipiag, B) mocd €1.000 k. mov apopovce mpofreyn yio ana&imorn EVOOUATOV
KV TOTOWGEDV UETAPEPONKE OTIC EVOMUOTEG OKIVITOTOOELS, GTNV KATAGTOON 160A0YIoHo ¢ 31.12.2005 ¢ Etapiog o
tov Opthov. v) mocd €7.997 yh. petapépinie and ta £5030/(£€0da) XPMLOTOOIKOVOULKNG AEITOVPYIOG GTO £5030 GUUETOXDV KOl
YXPEOYPAP®V, GTNV EVOTOULEVT] KATAGTOOT] OTOTEAEGUATOV TG TEPIOS0V TTov EAnée v 31.12.2005.

35. I'eyovota peta v nuepopnvio Tov Iooroyriopov

A&V VILAPYOVY CNUOVTIKA YEYOVOTO LETE TNV NUEPOUNVIO IGOAOYIGLOV TTOL Vo ETNPEALOVY TNV OIKOVOUIKN KaTdotaot Tov Opidov
ko g Etonpioc.
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