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EIZATQIH



EIZATQrH

H owovoulkp 6paoctnpotnta pag xwpag meplhapfdavel  petafd  AMwv TG
XPNHUOTOOLKOVOULKEG OAANAETLOPAOELC METAEU TwV OAANAEEQAPTWHUEVWY  OLKOVOULKWV
6paoTNPLOTATWY TWV  EMPEPOUG OLKOVOULIKWY MOVASWY  (VOLKOKUPLA, ETIXELPNOELS,
KuBEpvnon, aAlodamn). H e€€taon autwyv Twv aAANAETILEpACEWV YIVETAL LE TN XPHoN ELOKWV
epyodeiwy, éva amd ta omoia eivat o MNivakag Kowwvikng Aoylotikng (MKA). H
OAANAEEAPTNON TWV OLKOVOULKWY SpacTtnploTATwyV odeIAETOL OTO OTL TO AMOTEAECUOTO
(ekpOEQ) pLag SpaoTnNPLOTNTAG AMOTEAOUV LEPOG TWV ELOPOWV MLaG AAANG Spaotnplotntag. O
MKA pag 8ivet, Aoutodv, mAnpoddpnon wg pog tThv aAAnAe§dptnon auth Kal KAt €MEKTAON
amelkovilel Tn Soun TNG MAPAYWYNG, TNV KOTOVOWUN TWV TIAPOYWYLKWY TIOPWVY Kal OTOLXEL
mou adopouv otn Slavour Tou €L0OSANATOG HETAEY TWV OLKOVOMLKWY povadwv. Ma tnv
OAOKANPWHEVN auTH €€€TOON Kal TIPOKELUEVOU va SlepeuvnBolv evEeAexwe oL PETABOAEG
nou udlotatal pla olkovopia efattiog plag evdoyevoug HeTaBoAng i evog e€wyevoug
KAOVLOMOU, N KOTAOKEUH eVOg MKA mpEmel va cuvOUOOTEL AMaPALTTWG LE TNV AVAAUON TWV
noAAamAactaotwy (multiplier analysis) mou mpokumtouv and tov uno e€étaon MKA. H
kataokeun tou MKA kat n moAAQmAQGLAOTLK ovAAuon TTou cUVOUATETAL LE OLUTOV UTTOPEL val
odnynoelL oe oxedlaon OTOXEUUEVWV TTOALTIKWY EEO0UAAUVOVTAG SNLOCLOVOULKA {NTAATO KO
QVLOOTNTEG.

ITOX0C TNG MOPOoUCOC LEAETNC ELVOL N KATAOKEUTN eVOC tipdodatou MKA yia To cuvoAo
¢ €AANVIKNG olkovouiag — SnAadn to oUvoAo TG mMapaywylkng dpaoctnplotntag twv 65
KAGOWV TNG €AANVIKAG OLKOVOULOG — XPNOLUOTIOLWVTOG To TeAsutaia Snuoolevpéva
HaKpoolkovouLlka dedopéva. Katd tnv evapén tou €pyou ta To mpoodata SNUOCLEVUEVA
6ebopéva nTav tou €toug 2015, €tol apxlka Kataokevaotnke o MKA ylwa to €toc 2015
(MKA2015). Ev ouvexeia, o NKA avaBewpnBbnke kot avampooapudotnke ota dedopéva Tou
£€1ou¢ 2020, KL £TOL KATAOKEUAOTNKE O TILO MPOodaToC LEXPL oTLYUNG MKA yla To cUVoAo TNG
eAANVIKNAG otkovopiag (MKA2020). KUpleg mnyég avtAnong 6eSopévwy yla TNV KATOOKEUH TOU
MKA amotéleoav ta akoAouba: mivakag ELOPOWV-EKPOWV, TIVAKOG TPOaPOPAC KAl XPHOEWY,
BaOIKA HOKPOOLKOVOMULKA HEVEDN, etnolol €Bvikol Aoyoplacpol, LOOAOYLOHOG Kall
XPNHUOATOOLKOVOULIKEG KATAOTACELS TNG KEVTIPLKAG Sloiknong, tooluylo mAnpwpwyv. Tnv

kataokeun tou MKA — tooo yla to €tog 2015 600 Kkat yla to €toc 2020 - akoAolBnoe n




EMUEPOUG OVATITUEN TOU WC TTPOG TOUG AOYaPLOCHOUC «MapaywyLKEC ApaoTnpLOTNTEGY Kol
«Epmopevpata». H avamtuén aut odnynoe o€ Ml avaAuTik mopouciaon Twv
OAANAETUOPACEWY  TWV  OWKOVOUIKWYV  MOVAdwv  ava  Katnyopla  mapoywylKwy
6paoTNPLOTATWY, KAl KOT EMEKTACN TWV POWV (ELOPOEG-EKPOEC) QIO KOLL TTPOG TNV EKAOTOTE
povada. O MKA21s 0TIOOE O£ 7 EMUEPOUG CUYXWVEUMEVEG KAAOLKEC KATNYOPLEG, YEYOVOG
TIOU TIEPLOPLOE OPKETA TA amoTteAEéopata Kal 0drynoe otnv avabewpnaon tou NKA yla to £€tog
2020 6mou oL ETUPEPOUC CUYXWVEUHEVEG KAASIKEC KaTtnyopleg auEnbnkav o 14 TPOKELUEVOU
o MKA va glval o aviutpoowteuTIKoG. H kataokeun tou MKA2015 Kot N TTOAQITAQGLOOTLKNA
avdAuon mou akoAouBnoe €ywve pe tn Ponbela twv umoloylotikwv GUAAwWvV Excel. H
TIEPLOPLOUEVN eVeALEia auTwV 08rynoe otnV ULOBETNON TNG MPOYPAUUATIOTIKAG YAWOOOC
Python yia tnv kataockeunq Tou avabBewpnpévou kal avampooapuoopevou MKA yla to €tog
2020 (MKA2020). O umtoAoylopog Twv ToAAamAactaotwy Pe Baon tov MKA2020 €ylVe UE TNV
TIPOCEYYLON TOU YEVIKEUREVOU avtiotpodou Tivaka (i Yeudod-avtiotpodou r avtiotpodou
Moore-Penrose) mou urtoAoyiotnke xpnotponolwvtac Singular Value Decomposition (SVD). H
XPRon tng MPOoyPAUUATLOTIKNAG YAwooag Python odnynoe otn Stapdpdwon evog epyaleiou
HE TNV avamtuén Tunpotomotnuévou kwdika (modular code development) mou pnopet va
XpnowuomnolnOei o HEANOVTIKEG UEAETEC.

To mapov BBAio amoteAeital anod téooepa kepdAata. To kaBe kepdAalo avaAvetal
KOl TIAPOUCLALETOL OUTOTEAWCG PE ELOAYyWYN, cUpmepaopata Kal BBAloypadikég avadopeg
ue oadn kat Aoywkr dopr, wote to Keipevo tou KABe kedpaAaiou va pmopel va Safoaotel
€KTOC Tou umoAouou BiBAiou. Eldikotepa, oto KepaAaio 1 mapouotaletal Kol avalUeTal n
doun g eAANVIKAG olkovouiag katd tnv mepiodo 2010-2023 eotdloviag Kupiwg otnv
KAadIK ¢ SLapBpwon. Mo CUYKEKPLUEVO, TIOPOUCLAIOVTOL OXETIKA HOKPOOLKOVOULKA
HEYEDN Kal n Topeia cuyKekpLUEVWY KAASwWVY, kKaBwg kataypadovtal ol aAAayEG TTOu €XOUV
napatnpnBst oe autoug. H eAAnvik olkovopia tnv mepiodo 2010-2023 kAnRBnke va
TPAYUATOMOLNOEL pla SUOKOAN SNLOCGLOVOULKH TIPOCAPHOYI) TIPOKELUEVOU VO AVTLUETWTTLOEL
TLG ETUTTWOELG TNG Kplong xpEoug ou Bilwoe amd to 2008 KL Emelta KABWE KoL TLG EMUTTWOELG
NG UYELOVOULKAG Kplong mou mpokAnBnke amnd tnv mavénuia COVID-19. Katd tnv mepiodo
autn o KAadLkog xaptng tng EAAadag enavanpoodiopiotnke kat avadiapopdwOnke, ki ailet
EMOUEVWG Va eEETAOTEL 0TO TAALOLO TNC TtapoVoaG HEAETNC. KplveTal OKOTLUO va onUElwBOEel
otL 0 Kepadaio 1 tou BBAiov eotiaoe otnv mepiodo 2010-2020. Ito MAALCLO AUTAG TNG
£€peuvac, OoU NTaVe ePLKTO, N oulTNON EMEKTAONKE CUUTIEPIAQBAVOVTAC OTOLXELD HEXPL
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Kol To 2023, TeAeuTaio £T0G yla TO omoio umnpxav ta umo eé€taon dedopéva. To kedpalalo
QUTO KOTAAAYEL OTO OTL TO HEYOAUTEPO MEPOG TWV OLKOVOULKWV TIOPWV TNG €AANVIKAG
olkovoplag eivol SECUEUUEVO OE QVATIOTEAECHOTIKEG TIOPOYWYLKEG Sladlkaoiec €vavtl
TOMEWV SLEBVWG EUTOPEVOIUWY TIPOTOVIWY 0dnywvtag, o€ ocuvduaouo pe Tn Soun tng
amaoxoAnong, o€ XaUNnAn Topaywylkotnta KedaAaiou Kal epyaciag, kablotwvtag thv
€MANVLKN OLKOVOULOL AlyOTEPN QVTOAYWVLOTIKI o OleBvég emimedo. Akopa, mapoatnpeitot
ouppikvwon Twv Tapadoclakwyv ywa TtV €AANVIKR olkovouia KAASwV petamoinong
(kAwotoUdavroupyla, Kataokeur) SOMLKWV UALKWVY, VOUTINYOETLOKEUN) Kal peyEéBuvon
KAQSWV ToU OXETL{OVTOL LE QVOVEWOLUEG TINYEG EVEPYELAG, KABWG KOL TN XNMLKA Kol
dappakeutikn Blopnxovio. TEAOG, MOPA TO AALO KOLVOTOMLOG TTOU €XEL EMITUXEL N EAAGSQ Tal
televutaia xpovia, n Kawotouia otnv eAANVIKA olkovouia Bpioketal akopa oe Wblaitepa
XapnAa emnineda.

210 KepdaAato 2 mapouotaletal To Bewpntikd TmAaiolo kat n doprn tou unod e§€taon
avaAutikol gpyaldeiou (Mivakag Kowvwvikng Aoylotiknc-MKA), kaBwc Kot N KATaoKEUr Tou
MKA ywa to €tog 2015 (MKA2015). Emiong, yivetalr epunveia twv AoyoplOACHWV TOU
Stapopdwdnkav ya tnv kataokeun tou MKA1s. H kataokeur) tou MKAzo15 Kal n avaAuon
TWV AAANAETIS PACEWVY TWV ETUUEPOUC LAKPOOLKOVOULKWY AOYAPLOCHWV TIOU TOV amapTi{ouV
o6nyouv oto cupnépacpa wg to 2015 n eEAANVIKA OLKOVOULO TAV L0 OLKOVOULOL EVIACEWG
kedalaiov, apeoca e€opTWUEVN OO TNV TIAPOXN UTINPECLWY, N omola mapouciale TOcO
ONLOCLOVOULKO 000 KOL EUTTOPLKO EAAELUAL.

Y10 KepaAaio 3 avalUovtal oL OXETIKOL TTOAQITAQCLOOTEG TTOU UTIOAOYLOTNKAV LE
Baon tov MKA yla 1o €tog 2015. Ot tpeLg MOAATAQCLAOTEG TTIOU UTtoAoyioTnKav €ival o
TMOAAAMAQOLAOTAG TTapaywyng, o toAAamAactaotig AkaBdapiotou Eyxwplou Mpoiovtog (AEM)
kat 0 TToAAamAaolaoti G elcodnpatog. H avaAuon tng moAAamAaotaotikig Stadikaciog edeiée
TIWC KATA To Uno e€€taon €tog (2015) n enibpaon piag evéoyevoug PetaBoAnc/eEwyevolg
KAOVLOLLOU OVOUEVETOL VOl ETINPEACEL TIEPLOCOTEPO TNV TIOPAYWYN TWV AUECA EUTIAEKOUEVWV
UE TNV HETABOAN/KAOVIOUO KAASWV KL OXL Twv uTtOAoumwy KAASwV (éupeon enidpacn HEow
¢ oLVSEONG He TNV KatavaAwaon). Ot TOAAAMAQGLACTEC TTOU UTIOAOYLOTNKAV UTTOSELKVUOUV
nw¢g to 2015 oL oxetlopevol pe tn Plopnxavia, To €UMOpLo Kal TiG peTadopeég KAAdoL
napouacialav ta AlYyOTEPO EUVOIKA XAPOKTNPLOTIKA Yot avodSikr mopeia (mMoANAmAQCLAoTHG
AEM 0,82 kat moAAamAaciootng eloodnuatog 1,12). AvtiBeta, oL E€TMXEPAOEL TOU

6p0OTNPLOTOLOUVTOL OTOV TOHEN TWV UTINPECLWV X0V HEYOAUTEPEC SUVOTOTNTEC TOVWONG
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NG OLKOVOMLOG Kal €VIOXUONC TOU €L00SALOTOC TWV VOLKOKUPLWY - TIOAAOTTAQOLOOTIC
nopaywyng 2,49 ywa kAadoug eotiaong/Slapovig kat 2,66 ylwa AOUTEG UTNPEGIEG,
oA amAactaotig elcodnuatog 1,40 kat 1,69, avtiotowya. Ol OLKOVOULKEG TIPOKANOELC TOU
UTO e€€tacon €toug — Udeon, KAOVIOUOG EUTLoTOoUVNG, LEYAAO pepidlo elcaywywv, VPNAR
avepyla, xapunAo eninedo owkovoulkng Stadopomnoinong — ¢aivetal va SikatoAoyouv TiG
OXETLKA XAUNAEC TIUEG TWV TTOAAQTAQCLACTWV.

210 KepaAaio 4 mopouotaletal o avoBewpnUEVOC Kal avanpooapoopévog MKA yla
TO oUVOAO TN EAANVLKAG olkovopiag yia To €tog 2020 (MKA2020) KaBw¢ Kal Ta amoteAéopata
NG OXETIKAG TOAAAMAQOLOOTIKAG avaAuong. [ivetal, akoua, €ktevag avadopd otn
Sladopetiky peBoSOAOYIK) TPOOCEYYLON TOU ULOBETABNKE yla TOV UTOAOYLOHO TwV
TIOAAQTITAQOLOLOTWY TTOU TIPOKUTITOUV artd TtoV MKA2020. O MKA2020 €lvat o mo mpdodatog MKA
yla tTnv eAANVIKN OLKOVOLLLa KAl N TIOAAQITAQCLOOTLKY) AVAAUGH KAAUTITEL TO OXETLKO KEVO TIOU
umtapxeL otnv eAAnvikn BBAloypadia SteukoAlvovtag tnv Katavonon tng daxuong Twv
ETUMTWOEWV evdoyevwy HeTaBoAwv N e€wyevwv KAOVIGUWY 0TNV EAANVLKNA OlKovouia. Amo
Vv avaiuon Ttou MKA20 Stadaivetalr n onpavtikiy cuvelopopd Twv KUBEPVNTLKWV
HETABLBACTIKWY MANPWHWYV OTO ELCOSNO TOOO TWV EMXELPHOEWV 00O KAL TWV VOLKOKU PLWV
KaTd To UTO e€€taon €tog (2020). H Stakormn tng cuviBoug KATAVOUNG EL00SHATOC UmopEl
va amodobel otn xpnuoatolkovoulky PBonBesia mou mpoodEpOnke amd TNV EAANVIKN
KUBEpVNON WG QVTIUETPO OTIC OLKOVOMLKAG EMUTTWOELC TNG Ttavénuiog COVID-19. H
TOAAATMAQOLAOTIKN) OVAAUGT KATESELEE WG LA EVIOXUON TNG TTOPAYWYNG ETIXELPCEWVY TIOU
Spoaotnplomolouvtol OTou¢ KAASOUG EVEPYELOG, KOTOOKEUWYV, XOVOPLKOU Kal ALOVIKOU
eunopiou pmopei va 06nynoeL oe onUaAvTki au§non TG OLKOVORLKNAG SpactnpldtnTtag AAAwyY
KAQOWV Kal KT EMEKTAON OE ONUOVTLKI AVATITUEN TNG EAANVLKAC OKOVOULOG. ETixelproeLg
mou Spaotnplomolovvial o€ KAASOUG OXETIKOUG UE TNV MOPOXN UTINPECLWY CUUPBAAAouV
ONMOVTIKA OTO €L0OSNMA TWV VOLKOKUPLWY, KL EMOMEVWG, TIPEMEL va AapBdavouv dlaitepn
T(POCOXH OTLG cUINTIOELG YLO TNV KOTOVO EL00SUATOG KoL TN SLOTripnaon TS LOOKATAVOUNC
(equity) otnv eAAnvikn owovopia. Emixelpnoelg mou Spactnplomolouvtal oToug KAASouG
XovOpikoU Kot AtavikoU eumopiou, dAofeviag Kol OKLWATWV TOpoUciacav KAt To UTO
e€€taon €1og (2020) nmapopola enidbpacn and tov e§wyevh kKAoviopd tng mavénuiag. To
kedaAaLo auTo KAELVEL TAPOUCLALOVTAC OPLOUEVOUC TTEPLOPLOUOUG IOV adopolV 6To GUVOAO

TOU €pyou.
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T€Aog, elval onUOVTIKO vo ONUEWWBEel OTL AOyw TNC TPOYPAUUOTIOTIKNG YAWOOOG TIOU
voBetibnke (Python) ywa tnv kataokeury tou oavaBswpnuévou MKAz0 KoL TNV
TOANQMAQOLAOTIKI) avAAuon, N Tapovoa £peuva Ba pmopoUoe eUKOAQ VOl ATTOTEAECEL TNV
EUMELPIKN) BAon yla UEANOVTIKEG PEAETEG €lte ot €BVIKO eite o€ mepipepelako eminedo.
A&LOTIOLWVTOG LLO TIPOYP AU UATLOTIKY YAWOOQ, OTWC N Python, n HeEAETN auth TPpoodEPEL Eva
ETIKOLPOTIOLNEVO EpYaAELD, TO omoio Ba prmopouoe va tpomomnolnOel avaAoywc oto HEANOV
yla va KaAUWPEL TLG AVAYKEG TIAPOUOLWY EPEVVWV ELTE yLA TO OUVOAO TNG oLkovouiag eite ya
OUVKEKPLUEVEC TIEPLPEPELEG KOL VO CUPBAANEL OTNV €puNnVela TIOAITIKWY Kal otn ARYn

TEKUNPLWUEVWY SNUOCLOVOULKWY amodpACEWV.
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KEPAAAIO 1

AOMH TH2 EAAHNIKH2
OIKONOMIA2



1.1 EIZArQrd KEQAAAIOY

H eA\nvikn otkovopia tn dekaetia 2010-2020 tadaviotnke amo pio Babld olkoVoLKA Kpion
Kal kKAnOnke va Tpayudatomoljosl pio SUOKOAN &nUOGCLOVOULKE TIPOCapUOyr Kal va
evapuoviotel pe tic Eupwmaikég odnyieg (Mooapidng et al., 2020, oeA. 10). Ta €tn mou
akoAoUBnoav (2020-2024) xapOKTNPLOTNKAV OO T OLKOVOULIKEG KoL OLopOpwTIKES
ETUMTWOELC TNG UYELOVOULKAG Kplong mou mpokAnBnke amod tnv mavénuia tou COVID-19
(2020-2021) (Economides et al., 2021; Hazakis, 2021; Mariolis et al., 2021) kat TG
EVEPYELOKNG Kplong wc¢ amotéAeopa TG Pwoo-Oukpavikng Swapaxng (2022-2024)
(Kalogiannidis et al., 2022). Ao to 2010 Kat peTd, n Sopun TG EAANVIKAC OlKovouiag €xel
urtootel aAlayEg e€attiag Tng kplong xpéoug mou PBilwoe, TNG eEEAENC TWV VEWV TEXVOAOYLWY
Kal TNG MAnpodopnong, Kabwe KoL TNG Tapaywyng Kot dlavoung evépyelag. H eAAnVIKN
olkovouia voTepel, oe olyKpLoNn UE TG AAAEG xwpeG ™G Eupwrnaikng Evwong (EE) kat tng
Eupwiwvng, w¢ TMPOG TNV TMOPAYWYLKOTNTA KOl TAPOUCLALEL XOUNAR CUHUETOXN TWV
TIAPAYWYLKWV CUVTEAEOTWYV, epyacia kat keddAato. H xapnAn mapaywylkdtnta odnyel o€ pia
gowotpedr olkovopla mou eoTldlel Katd KUPLo AOyo OTOV XWPo Twv Mn Olebvwg
EUMOPEVOLUWYV TIPOIOVTWV Kat uTtnPecwV. H popdn, AAAwoTE, Twv EAANVIKWVY ETUXELPHOEWVY
— UIKPEG og péyebog, autoamaoxoAnon (OTOULIKEG ETILXELPHOELC) — KOL N EKTETOMEVN ATUTIN
OolKovopla €VTIEIVOUV QKOUO TIEPLOCOTEPO TNV £0WOTPEPELX TNG €AANVIKAC OLKOVOULAG
(Mooapibng et al.,, 2020, oeA. 10). To efetaldpevo, €MOUEVWG, SLACTNUA UTIAPXOULV
Blopnxavieg otnv €AAnVIKI) OLKOVOULO TIOU £XOUV ONUELWOEL Udeon, AAAEC TIou €XOUV
yvwpioel paydaia avamntuén avadiapopdpwvovtag tov KAadko xaptn tng EAAGSag.

ITOX0C Tou TapovTog kedalaiou eival n mapouvcsiaon kat avaluon tTng SOUAC TG
eAANVIKAG olKovopiag katd tnv mepiodo 2010-2023%, Sivovtag Slaitepn £udaon otig
oAAay£G TToU €XeL UTTOOTEL N KAadLKN SLapBpwaon tng EAAGSaC. ApxIka yivetal pia kataypadn
NG opeiag tnNG EAANVIKAG OLKOVOULOG TTOPOUGCLATOVTOG OXETIKA LOKPOOLKOVORLKA LEYEDN.
ITn OUVEXELA TO KEGAAALO EO0TLALEL OTOUG EMIUEPOUC KAASOUG TIPOKELEVOU va oulntnOel n
TIOPELO TOUG Kal oL aAAQYEG TTOU €xouv Kataypadel. TEAOG, yiveTal pia cuvtopn oultnon Twv

ETUMES WV TNG EPYQOLAG KOl TNG OVEPYLAG KATA TO Stdotnpa tou n eAAnVIKN owkovouia Blwoe

L EN\eipeL dbopévwv yia o €to¢ 2024, TOUAGYLOTOV YLt TO GUVOAO TwV HEYEBWV TIou Ttapouctdlovtal oTo
mapov, n avaAuon kot n culntnon nepthapfavouy otolxeia péxplL kat to 2023.
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SlapBpwTtikéc arayéc Adyw TN Kpiong xpéoug (2010-2020)2. To kedpdAalo KAeivel pe pa
OELPA CUUTEPACUATWY yLa TIG KUPLEG OAAOYEG TIOU €XEL UTIOOTEL, ME Bdon tnv moapouoca
avaAuon, n Soun TG EAANVLIKAG olkovouiag Tta teAevtalia xpovia. H emloyn Twv HeyeBwv Kot
Twv 6ebopévwy Tou culntouvtal oTo TapPov KePAAalo ival AppnkTa cUVUPACUEVN UE TLG
OVAYKEC TToU €xouV Tebel oTo MAAioLo TNG LETASIOOKTOPLKNG £peuvag Ttou SlevepynOnke amo
™ ouyypodikn opada (Slapopdwaon evog avabewpnUEVOU TIIVOKA KOWVWVLKAG AOYLOTLKAG yLa

TNV eAANVLKA olKovouia).

1.2 H NOPEIA THZ EAAHNIKHZ OIKONOMIAZ THN NEPIOAO 2010-
2023

TNV mapouoa eVOTNTA MOPOUCLALOVTAL T OTOEL TNG Topeiag TNG OUVOALKNG EAANVLKAG
olkovopuiag tnv mepiodo 2010-2023 koL 0Tn CUVEXELA €EETALOVTOL OL ETILUEPOUG KAASLKEG
KaTtnyopleg TG EAANVLKAG OlKovouiag.

Onwg Swadaivetal kot and ta otolxeia tou Mivaka 1, n €AAnvik olkovopia
napouciace cuppikvwon ta €tn 2010-2016, pe to AkaBaploto Eyxwplo Mpoiov (AEM) va
HELWVETAL TTEPTOU KaTA 22% (Heiwon tng Ta&ng Twv 49,6 Stoekatoppupiwy €) kot to Kabapo
EOvViKO AtaBéoipo Eloodnpa katda 19,9% (pelwon tng taéng twv 35,9 dioekatoppupiwy €) otn
Slapkela autwyv Twv €Twv. H avénon twv ¢opwv kat n emtPoAn KawoUpylwv EMNPEACE
avanodpeukta To Slabféolpo ewoodbnua kata ta £tn oautd (ISpupa Blopnxavikwyv Kot
Owovouikwv Epeuvwy, 2017). Ano to 2017 kat META n €AAnVikr olkovouia ¢aivetal va
QVAKAUTTEL LE apYOoUG aAAd otaBepoug pubpolg, evw tn dietia 2018-2019, omndte kal €Anée
To Tpito TMPOypoupa SNUOCLOVOULKAG TIPOCAPUOYAG, N OLKoVoUia Topouciaos oxupn
neyEBuvon, peyaAltepn amo aAa kpdtn tng Eupwlwvng. H mavénuia COVID-19 daivetal va
eMnpéaoce HOVo TopodikA TNV olkovouia (onueiwon mtwong AEM, KaBoapol EBvikou

AwoBéolpou Elcobnpatog to 2020) kabotL nén amd 1o 2021 ta LAKPOOLKOVOULKA HEYEDN

2 ¢ mpog tn oulATnon Twv emMESwyY epyactiag kat Tng avepylag, ot cuyypadeic emélefav va pnv eotidoouv
otnv mepiodo mou akolouBnoe to 2020 kaBOOTL oL alayég ota enineda gpyaciag katd to £€tog 2020 ATav
TaPoSIKES Kol odeilovtav o€ Evav GUYKEKPLUEVO EEWYEVH TTAPAYOVTA, AUTOV TNG UYELOVOULKNG Kplong Adyw tng
navénuiag COVID-19. H avayaition tng UYELOVOULKAG Kplong emavédbepa Ta Mpwtepa emineda gpyaocia kot
avepylag.
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emaviABav ota mpotepa enineda, evw to 2022 kot to 2023 n olkovouia ¢aivetal va
emotpédel ota enineda tov 2010.

Avtiotolyn mopeia akoAouBouUv Kot To KATA KEGOAN LAKPOOLKOVOULKA UEYEDN, UE TO
katd kedaAn AEM kat akaBdploto €Bviko eloodnpa va napouvotalouvy peiwon 15,2% kat 14%,
avtiotoya, peta€y 2010 kat 2019. Ao to 2017 Ta KOTA KEPOAN HLOKPOOLKOVOULKA UEYEDN
napouaotalouv apyn oAAd otaBepn avakapdn pe tnv moavdnuia tov COVID-19 va ennpedlet

HOVO TIAPOSIKA T OXETLKA HEYEDN.
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Mivakac 1. Baotka Makpootkovopuika Meygdn 2010-2023 (exatouuvpta €, €to¢ Baonc 2020 kot EToc avapopac 2021)

2010

2011

2012

2013

2014

2015

2016

2017

2018

2019

2020

2021

2022

2023

AkaBdploto
Eyxwpto Mpoidv

223.590

203.475

185.899

178.114

176.072

175.363

174.448

177.378

180.616

185.181

167.540

184.575

207.854

225.197

AkaBdploto
EOViKO Elo66npua

218.634

197.842

186.361

176.768

175.730

174.014

172.476

175.297

177.262

182.466

165.846

183.257

205.137

218.150

KaBapo EBviko
Elco8npa

180.807

161.836

152.065

144.247

144.992

144.559

143.965

147.324

149.695

155.506

139.307

156.395

176.793

188.642

KaBapo EOviko
AwaBéoipo
Elco8npa

179.503

160.418

151.388

145.727

144.207

143.953

143.408

147.147

149.263

155.959

139.573

156.300

177.151

188.368

KaBapn
Anotapicvon

-20.050

-25.978

-20.015

-14.909

-12.966

-11.928

-11.555

-11.492

-11.527

-9.537

-17.666

-9.834

-9.201

-9.825

KaBapn
Xopriynon
(+)/KaBapi Aqpn
(-) Aaveiwv

-19.031

-14.558

-4.284

584

-112

605

-2.144

-2.590

-5.100

-2.627

-10.474

-10.352

-17.251

-12.826

Katda KedaAn
AkaBdploto
Eyxwpto Mpoidv

20.105

18.323

16.831

16.244

16.165

16.206

16.189

16.493

16.828

17.272

15.660

17.347

19.647

21.349

Katda KedaAn
AkaBdploto
EOViKO Elo66npua

19.659

17.816

16.873

16.121

16.133

16.081

16.006

16.300

16.516

17.019

15.502

17.223

19.391

20.681

Katd Kedboaln
KaBapo EBviko
Elco8npa

16.297

14.602

13.786

13.164

13.314

13.361

13.364

13.705

13.952

14.511

13.031

14.706

16.717

18.000

Katd Kedbaln
KaBapo EOviko
AwaBécipo
Elco6npa

16.180

14.474

13.725

13.299

13.242

13.305

13.312

13.688

13.912

14.553

13.056

14.697

16.753

17.973

Nnyn:

EAANVIKN ZTatiotikn Apxn, 20256, 2025¢




H eAAnvikn olkovoplia onueiwoe, yia mpwtn ¢dopd katd tnv e€etalopevn nepiodo, BeTko
puBUS avamrtuéng to 2014 (Aldypappa 1), o omoiog aviiotpadnke to 2015. OL apvntikol
puBpuotl avamtuéng twv etwv 2015 kat 2016 amoteAoUv andppoLa TNEG OLKOVOULKNG 0.oTABELaG
TIOU XQPAKTHAPLOE TA £TN AUTA, €5ALTIAC TWV KOLWVWVLKO-TIOALTIKWY KAUSWVIoUWY, TNG KPLlong
OTO EYXWPLO XPNHOTOTIOTWTIIKO cUOoTNHA Kal TG €mBoAng eAéyxwv Kivnong kepaiaiwv
(capital controls). Ao to 2017 n eA\nviK olkovopia ¢aivetal vo oVaKAUTTEL KaBwe Ta
Baolkd LoKPOOLKOVOuLKA LeyEDn (Mivakag 1), kaBwg kat o pubuog avamtuéng (Atdypaupa
1) autog kab’ autog, mapouaotalouv auvéntikn mopeia. To 2017 onpatodotel To £€T0G KATA TO
omolo ot tpameleg aveéktnoav tn duvatdtnta va egykpivouv SAVELD OTLG ETUXELPNOELS,
TOVWVOVTOG £TOL TN PEVCTOTNTA TNG OyOPAC KAl EPUNVEVOVTAC EV HEPEL TNV avakappn mou
napatnpeitat (OECD, 2021). EmutAéov, to KoAokaipt Tou 2018, n Xwpo QVEKTNOE TNV
npooBaoh tng otic SteBveic ayopég yla xpnuatodotnon, YEyovoc mou o8rynoe avamnodeukta
otn BeAtiwon Twv Hokpo-oLkovouLlkwy peyeBwv tng EAANGdag (OECD, 2021). H Anén tou tpitou
TIPOYPAUHOTOC OLKOVOULKAG OTAPLENC TNG €AANVIKAG OlKovoupiag odnynoav o oxupn
pueyéBuvaon, unAotepn aAAwv olkovoulwy tnG Eupwlwvng (Mooapidng et al, 2020). TéAog,
N BeEATWWHEVN €LKOVA TNG EAANVLIKAG OLKoVopiag kaBiotatat akopa o Eekabapn edv AdBoupe
unoyn pag tnv avakapupPn twv ewoodnuAtwy mou mapatnpeital and to 2017 kot META
(16pupa Owkovopkwy Kat Bopnxavikwv Epguvwy, 2019), pia avakopdn mou yivetal mo
SlakpLtn péow TG e€€TaONG TNG AUENONC TToU apaTnPEELTaL TNV Wbla teplodo otnV ISLWTLKA
KotavaAwtikr) dartdvni. Mo cuykekplpéva, N WLWTIKA KatavaAwTtikh damdvn (w¢ mocootd
Tou AEN) auénbnke katd 3% (amoAutn Tun) petay 2017 kot 2020. Mapd TIC OLKOVOULKEC
Suoyépeleg ou enédepe n mavdnuio COVID-19, 1o 2020 napatnpeital avénon kata 2,4% kot
2,7% (amoAuTeC TIHEG), o ouyKplon e Tto 2019, otnv WLWTIKA KAl SNUOoLA KATAVAAWTLKA
Sdamavn, avtictowa (Atavéoolg, 2021).

To 2020, wotdoo, mapatnpeital mtwon tou AEN (peiwon 9% amod to 2019) kal Twv
AOUTWV HOKPO-OLKOVOULIKWY HEYEOWY, OVTOVOKAWVTAC TIGC OLKOVOULKEC ETUTTWOELG TNC
TIAYKOOULAG UYELOVOULKAG Kplong e€attiog tng mavonuiag COVID-19 Kat Twv MEPLOPLOLWY TIOU
emBAROnkav (EAAnvViIKN Ztatiotikn Apxn, 2021a; Mooapidng et al, 2020). H nmtwon tou 2020

ATav wotoco mapodikn kabwg and to 2021 n olkovopia emavépxetal o€ PoTepa emineda

3 H 8wtk kotavodwTikA Sarmdvn amoteAei Baotko mapdyovto avamTtuéng pLag oltkovopiog KoBwe urtodeLkvieL
BeAtiwon Tou Mpaypatikol ELCOSHUATOC TWV VOLKOKUPLWY KOl EVOWUATWVEL TIC BEATIWOELG TTOU TtapaTnpoUVTaL
otnv ayopd (Moocapiéng et al., 2020).
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onpeLwvovtag avantuén g tagng tou 8,7% katd to 2021, 5,7% to 2022 kat 2,3% to 2023
(World Bank Group, 2025).

TéNog, atilel va onuelwBel OTL N eyywpLo AMOTALEVON KLWVELTAL O€ apvNTIKA eTtineda
OAn tnv efetalopevn mepiodo (Mivakag 1), YNV EMITPEMOVIOG TEPALTEPW EMEVOUOELS

TIPOEPXOUEVEG ATIOKAELOTIKA AT eyXWwpPLA Xpnuatodotnon.

250000 4
p7 18
11 2
200000 S
0,2 0
05

150000 -2

4

100000 P

8

50000 9,0

10
0 12

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019* 2020*

I AEN o€ otaBepég Tipég 2015 (o€ ekar.€)

—O—% petaBoln oykou/pubuog ueyéBuvong (6e€1o¢ dovac)

Awaypauua 1: AkaBaptoto Eyywpto Mpoiov kat puduocg avantuéng kata ™ dekaetio 2010-
2020. Mnyn: EAAnvikn Statiotikn Apxn, 202186.
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1.3 KAAAIKOZ XAPTHZ THZ EAAHNIKHZ OIKONOMIAZ

H eAANVLIKN olkovouia, oUWV PE TNV EAANVIKI OTATLOTIKA UTtNpeoia, SlakplveTal o€ evéa
(9) Baowkég kAadikeG katnyopieg: (1) Mpwtoyevng/Aypotikog Topéag, (2) Bliopnxavia, (3)
Kataokeveg, (4) Metadopég-Anobnkeuan, (5) Touplopog, (6) Emwkowvwvieg, (7) Eumnopto, (8)
MNeplBaAlov-Evépyela, kat (9) Yninpeoieg.

OL evvéa aUTEG Katnyopleg umodlatpolvtal og pla TANBwWPO EMIUEPOUC KAASWV.
2toug Suo Tivakeg ou akoAouBouv apouctalovtal n akaBdplotn mpootBepevn ala Twv
BaolKwV TOHEWV OLKOVOULKAG Spaotnplotntag otnv EAAada (Mivakag 2) kot n mocootiaia

CUMPETOXN autwv Tt tou AEN (Mivakag 3) ya tn dekaetio 2010-2020.
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Mivakag 2: AkaGdpiotn lMpootiduevn Afia Kata KAado (skatouuvpta €, €to¢ Baon¢ 2015). Mapouvaotalovtal otolyela yla Ti¢ evweéa Baolkec KAQASLKES
katnyoplieg tng eAAnvikric otkovouiag. Ot katnyopiec ‘BIOMHXANIA', "EMITOPIO’ kat ‘TIEPIBAAAON-ENEPTEIA’ Stakpivovtal otoug enLUEPOUG KAadou¢ TouG
npo¢ SteukoAuvan tne oulntnong. Ta avtiotoa otolyeia yio to cUVoAo Twv kKAadwv gival Stadeoiua oto mapaptnua.

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
ArPOTIKOZ TOMEAZ 6.649 6.271 6.418 6.011 6.290 | 6.744 6.068 6.761 6.468 6.863 6.932
BIOMHXANIA 18.021 | 16.731 | 15.166 | 14.279 | 14.096 | 15.263 | 14.683 | 14.889 | 15.271 | 16.211 | 16.229
Aacokopia-YAotopia 49 60 64 74 62 72 66 61 60 63 63
Xnuikr Blopnxavia 771 732 617 694 729 861 837 875 852 929 946
Metamnoinon 6.523 5.594 4.816 4.719 4.492 4.901 4.518 4.534 4.640 4.895 4.673
DappaKkeUTIKA 1.020 812 781 939 767 771 731 712 751 848 1.019
Opuktd/NpwtegYALG 4.488 4.392 3.707 3.023 3.233 3.731 3.403 3.622 3.829 4.326 4.074
Blopnxowio tpodipwy, moTwv Kat Korvou 5.170 5.141 | 5.181 | 4.830 | 4.813 | 4927 | 5.128 | 5.085 | 5.139 | 5.150 | 5.454
KATAZKEYEZ 9.067 6.360 5.330 5.154 3.738 3.493 3.484 2.259 2.431 2.579 2.753
META®OPEZ-ANOOHKEYZH 14.240 | 12.206 | 11.100 | 10.607 | 11.011 | 9.843 | 9.909 | 11.100 | 11.395 | 11.686 | 10.641
TOYPIZMOZ 10.131 8.751 8.427 9.537 9.993 | 10.200 | 9.347 | 10.098 | 10.787 | 12.225 | 6.663
EMIKOINQNIEZ 5.947 5.291 | 4.670 | 4.196 | 3.592 | 3.638 | 3.750 | 3.864 | 3.805 | 4.047 | 4.025
EMMOPIO 24974 | 22.142 | 19.425 | 18.212 | 17.830 | 18.606 | 18.057 | 18.667 | 19.138 | 19.308 | 17.311
XovSpiko Kot ALOVLKO EUTTOPLO KOlL ETILOKEUN 2.210 1.822 | 1.599 | 1.574 | 1.527 | 1.660 | 1.734 | 1.800 | 1.924 | 2.098 | 1.695
MNXOVOKIVNTWVY OXNHATWY KOl LOTOCUKAETWV
Xov8pLko eUnopLo, EKTOG ATO TO EUNOPLO 12.336 | 11.233 | 9.999 | 9.792 | 9.674 | 9.702 | 9.283 | 9.565 | 10.164 | 9.999 | 8.785
MNXOVOKIVATWY OXNHATWY KOl LOTOCUKAETWV
ALOVIKO EUTIOPLO, EKTOG OTIO TO EUNOPLO 10.428 | 9.087 | 7.827 | 6.846 | 6.629 | 7.244 | 7.040 | 7.302 | 7.050 | 7.211 | 6.831
MNXOVOKIVATWY OXNHATWY KOl LOTOCUKAETWV
MEPIBAANAON-ENEPTEIA 5.827 5.768 7.076 7.408 6.919 6.590 6.960 6.902 6.528 6.559 6.107
Napoxn nAektpikou pevpatog, puoikol aspiov, 3.353 3.458 | 4.703 | 5.021 | 4.622 | 4597 | 4.885 | 4.929 | 4571 | 4579 | 5.057
aTHOU Kol KALLOTIOHOU
ZuMloyn, enegepyacia kat apoxr vepou 946 960 989 986 978 689 727 706 711 721 693
Enegepyacia Aupatwv, culloyn, enegepyacia kat 1.528 1.350 1.384 1.401 1.319 1.304 1.348 1.267 1.246 1.259 1.050
81a0gon aroBARTWV-AVAKTNON UALKWV
YMNHPEZIEZ 102.875 | 94.772 | 88.535 | 84.061 | 83.024 | 81.458 | 79.941 | 79.803 | 79.842 | 80.461 | 75.043

Mnyn: EAAnvikn Ztatiotikn Apxn, AkaBdplotn MpootiBépevn Afla Koata KAado, 2021y
Znueiwon: H StakpLon Twv emiuépouc kKAASwV oTIC EVVEQ BAOIKEG KATNYOPLESC KAL OL OXETIKOL UTTOAOYLOUOL EYLtvav amd Tous ouyypapeic. Eéattiac tneg tdiaitepng onuaoiog
TOUG, oL katnyoplec Emtkotvwvieg’, "Metapopéc” kat ‘Touptouog’ eéstalovral e5w EEXwPLOTA KalL OXL WC UEPOC TOU EUPUTEPOU KAASOU TwV ‘Yrnpeoiwv’.
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Mivakag 3: AkaGdptotn MNpootiFeusvn Aéla Kata KAado (mooootiaia ouuustoyn, €to¢ 8aonc 2015). MNapouotalovtal otolyeia yLo Ti¢ eVvea Baolkec KAASLKES
katnyopiec ¢ eAAnvikng otkovouliac. Ot katnyopie¢ ‘BIOMHXANIA®, 'EMIOPIO’ kat ‘TIEPIBAAAON-ENEPIEIA’ Stakpivovtal otouc emUEPOUC BaotkoUg
kAadouc touc rtpog SteukoAuvaon tne oulntnong. Ta avtiotoya otolyeia yio To oUVoAo Twv kAadwyv eival Stadéoiua oto mapaptnua.

2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020

ATPOTIKOZ TOMEAZ 3,36 3,52 3,86 3,77 4,02 4,33 3,98 4,38 | 4,15 | 4,33 4,77

BIOMHXANIA 9,1 9,4 9,12 | 898 | 9,02 | 981 | 965 | 9,63 | 9,82 | 9,47 | 10,33

Aacokopia-YAotopia 0,02 0,03 0,04 0,05 0,04 0,05 0,04 0,04 | 0,04 | 0,04 0,04
Xnuikr Blopnxavia 039 | 0,41 | 0,37 | 0,44 | 0,47 | 0555 | 0,55 | 0,57 | 0,55 | 0,59 | 0,65
Metamnoinon 3,29 3,15 2,89 2,97 2,87 3,17 2,98 2,93 | 2,99 | 3,09 3,24
DappaKkeUTIKA 0,52 0,46 0,47 0,59 0,49 0,49 0,48 0,46 | 0,48 | 0,53 0,7
Opuktd/NpwtegYALG 2,27 2,46 2,23 1,9 2,07 2,39 2,23 2,34 | 2,46 | 1,98 1,94
Blopnxowio tpodipwy, moTwv Kat Korvou 2,61 | 2,89 | 3,12 | 3,03 | 3,08 | 3,16 | 3,37 | 3,29 3,3 3,24 | 3,76
KATAZKEYEZ 4,59 3,57 3,21 3,23 2,39 2,24 2,29 1,46 | 1,56 | 1,62 1,9
META®OPEZ-ANOOHKEYZH 7,2 6,82 6,67 6,65 7,03 6,32 6,51 719 | 7,29 | 7,36 7,33

TOYPIZMOZ 512 | 4,91 5,07 5,98 6,39 6,55 6,14 | 6,54 | 6,93 7,7 4,59

EMNIKOINQNIEZ 3,01 2,97 2,81 2,63 2,29 2,34 | 2,47 2,51 | 2,44 | 2,55 2,78

EMMNOPIO 12,63 | 12,42 | 11,69 | 11,42 | 11,4 | 11,94 | 11,87 | 12,1 | 12,3 | 12,16 | 11,93

XovSpLKo Kot ALOVLKO EUTTOPLO KOLL ETTLOKEUT UNXOVOKIVATWY
OXNHATWV KOl LOTOCUKAETWV

Xov8pLKO EUMOPLO, EKTOG ATIO TO EUIOPLO HNXOVOKIVNTWVY
OXNHATWY KO LOTOOUKAETWV

ALOVIKO EUTIOPLO, EKTOG OTIO TO EUNOPLO LNXOVOKIVNTWV
OXNHATWY KOl LOTOOUKAETWV

1,12 | 1,02 | 0,96 | 0,99 | 098 | 106 | 1,14 | 1,17 | 1,24 | 1,32 | 1,17

6,24 6,3 6,02 | 6,14 | 6,18 | 6,23 6,1 6,2 6,53 6,3 6,05

5,27 51 4,71 | 4,29 | 4,24 | 4,65 | 463 | 4,73 | 4,53 | 454 | 4,71

MEPIBAANON-ENEPTEIA 2,95 3,24 | 4,26 4,65 4,42 4,23 4,58 4,47 4,2 4,12 4,68
Napoxn nAektpkou pelpatog, pucikol aspiov, ATLoOU Kot
KALLOTIOMOU 1,70 1,94 2,83 3,15 2,95 2,95 3,21 3,19 2,94 2,88 3,48
ZuMloyn, enegepyacia kat apoxr vepou 0,48 | 0,54 | 0,60 | 0,62 | 0,63 | 0,44 | 0,48 | 0,46 | 0,46 | 0,45 | 0,48
Enegepyacia Aupatwv, culloyn, enefepyaoia Kat StaBson
ArtoBANTWV-0VAKTNGN UALKWV 0,77 | 0,76 | 0,83 | 0,88 | 0,84 | 0,84 | 0,89 | 0,82 | 0,80 | 0,79 | 0,72
YMHPEZIEZ 52,04 | 53,17 | 53,3 | 52,74 | 53,04 | 52,29 | 52,53 | 51,72 | 51,3 | 50,68 | 51,7

Mnyn: EAANvikn Statotikn Apxn, AkaBaplotn MNpootBspevn Al Katda KAado, 2021y
Znueiwon: H Stakplon twv emiuePous KAadwv oTi¢ EVVER BaOLKEC KXTNYOPLEC KAl OL OXETIKOL UTTOAOYLOUOL EyLvay arto Toug ouyypaeic. Eéattiag tng tdlaitepn¢ onuaociog
TOUG, oL katnyopiec Emtkotvwvieg’, "Metagopéc’ kat ‘Touptouog’ eéetalovtal edw EEXwPLOTA KAl OXL WG UEPOC TOU EUPUTEPOU KAaSoU Twv ‘Yrnpeotwv.’
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Onwg Swadaivetat and ta mapamdvw otolxeia o kAado¢ twv YMHPEZION amoteAel
Slaxpovika mepimou 10 52% tou cuvoAwkoU AEM. AkoAouBel o kKAadog tou EMMOPIOY, ue
avtiotolyo mooooto nepinou 12%%. Eival cadég, Aoutdv, mwg e To HeyallTepo UEPOG eVOG
OPKETA CUPPLKVWUEVOU — TOUAAXLOTOV yLa TNV UTO e€€taon Sekaetia — AEM va mpogpyetal
and Vv mopoaywyn un Slebvwg eUmopeloLUWY TPOIOVTWY KoL UTNPECLWY, N €AANVLKA
olkovouia xapaktnpiletal and ecwoTpEPELA Kot XAUNAN TapaywylkotnTa. 210 Aldypaupa 2
TIou 0kOAOUBE(, TapoucLAlETOL N TTAPAYWYLKOTNTA EPYACLOG OTO OUVOAO TWV ETLXELPAOEWV
yla ta Kpatn-péAn e E.E. H EAAada mapouolalel, Onmwe onUeLwOnKE mMapamavw, pLo amnod Tig

XAUNAOTEPEC TTAPAYWYLKOTNTEG Epyaciag otnv Evpwrn.

Napaywykotnta epyaciag oto cUVOAO TwV

eruxewpnoswy, € x\., 2017
IpAavSia I 4 2
Aougepfolpyo I O] .0
Aavia I 25 4

Bédyio N V7.3
Joundia M 70.9
Ouavéia I 68.4
Avotpia I 68.0
OMavdia N 2.9

foAAia I 2.8
feppavia M 5S4

ItoAdicc I 489

MdaAta I 44.8
lonavia S 41.3
JAofevia MEEEENNNN 359

KOnpoc NN 353
EoBovia NN 289

Toegxia TN 27.7

MoptroyoAic NN 25.6
JAofBaxkic NN 23.6
Ouyyapic HEmmmm 235
MoAwvia NN 234

Kpoatria NN 22.7

EAAMGSa W 21.1
AlBovavic N 19.2
Actovia WEEE 18.2
Pouvpavic W 16.6

BouAyapica N 137

Awaypauua 2: Mapaywykotnta Epyacioc oto ZUvoAo Twv EMIYEPNOEWY TWV EMIUEPOUC
Kpatwv-MeAwv tnc E.E. Ztotyeia tou 2017. Znueiwan: eAAeiet otolyeiwv dev mapouvaotaletal
n moapaywylkotnta epyaciac yia tnv Kumpo, ™ Aavia kat t FaAAia. Nnyn: Nwooapidng et al.,
2020, oeA. 23.

4 No. onpewwBei 6t to 1/5 ToU MOc0CTOU GUMHETOXAS Twv YMHPESIQN oto AEM adopd ot UTtNPECieg Tou
Snuoactou topéa kal to 1/2 tou moocoatol tou EMIMOPIOY oto Alavepunoplo, KAaSoL tou xapaktnpllovtal ouyws
un epmopevotpol (MNivakag 5).
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H mapaywylkdtnta (o olkovopiog oxetiletal BeTikd e To péyebog Twy emiyelpnoswy. H

doun tNG amaocyoAnong otnv €AANVIKA olkovopia xapaktnpiletal katd kUplo Adyo amod

QTOMLKEG (auToarmaoyxoAoUpevol) (Atdypappa 3) Kol UKPEG eMXELPNOELS (Aldypapupa 4),

KUPLWE TOPOXNG UTNPECLWV EYXWPLAC KATAavAAwong,

TIOU €vTelvouv TNV XOMNAR

TIAPAYWYLKOTNTA KOBWE §gV UMOPOUV va EKUETOAAEUTOUV TLG OLKOVOUIEG KALMOKAG KOL TLG

texvoloyleg awxung (Mwooapidng et al., 2020). Me Baon ta otoleia mou mapouactalovral ota

akoAouBa Siaypappata, n EAMada Bpioketal otnv mpwtn 6éon LETAEY TWV KPATWV-PEAWY

¢ E.E. wg mpog To mooooTo auTtoanaoXoAoUEVWY 0T CUVOALKA armaoXoAnan, pe oxedov 1

oTou¢ 3 epyalOUEVOUC Va Elval AUTOATOOXOAOUHEVOG (Aldypoppa 3), Kol w¢ Pog To Lepidlo

TWV HIKPWV ETUXELPAOEWVY (MEXPL 9 aTOpwY) (Aldypapua 4).

MoocooTd AUTOATIACXOAOU MEVWYV OTN

OUVOALKN anacxoAnon, 2019

EAAGSa
ItaAia
MoAwvia
Pouuavia
Moptoyalia
Toeyia
OMavdia
MdAta
lontavia
ZAoBakia
EE

Evpwiwvn
IpAavsia
BéAyLo
DOavdia
Konpog
FAoBevia
NdAia
Kpoartia
Avotpia
ABovavia
Aetovia
EocBovia
Ouxvap{.a
BouAyapia
Zoundia
reppavia
Aavia
NouvEsuBolpyo

17.9%
16.8%
16.5%

16.3%
16.3%
15.6%
15.3%
15.0%
4.2%
4.0%
3.9%

e

[
[
[
X

[y
o
()]
R

N

21.5%

28.7%

Aaypouua 3: lMoocooto AutoartaocyoAovuevwy otn ZuvoAikn ArtacxoAnon. Stotyeia tov 2019

yia ta Kpatn-MéeAn tncg E.E. NMnyn: Mwooapidng et al., 2020, oegA. 23.
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Mepidlo TwV HIKPpWV ETUXEWPNOEWV (Ewg 9
ATOMWV) oTNV arnacxoAnon Tou
ETUXEPNHATIKOU TOMEQ, 2017

EAAGSa M 48.5%

ItoAdic T 43.6%
JAoBaxkia NN 42 .0%

Moptoyodia M  40.3%

lonavia M 37.7%
NoAwvia N 37.7%
JAoBevia I 34.9%

BéAylo I 34.5%
Ovuyyapia IS 33.0%
Actovia IEEEEEEEEEEEEE———— 33.0%
Eocfovia M 32.1%

Togxla IS 30.5%
MdaAta I 30.1%
BouAdyapia I 30.0%
EE I 29.9%
Kpoatia M 29.7%

AlBovavia I 28 9%
OMavéia I 28.4%
IpAavéia I 27.8%
foAAic I 25.5%
Avotpia I 25.1%
Joundia M 24.0%
Ouavdia I 23.9%
Poupavia NI 22 9%
feppavia M 19.1%
NovésufBolpyo NN 17.6%

Awaypauua 4: Mepibio Mikpwv Ermtiyeiprioswyv otnv AntacoxoAnon tou Emiysipnuatikov Tougo
Twv emuépous Kpatwv-MeAwv tne E.E. Ztotyeia touv 2017. Znueiwon: eAAeiel otolyeiwv bev
mapouaotaletal n mapaywylkotnta epyaciac yla tnv Kumpo kat tn Aavia. Nnyn: Miooapidng
et al., 2020, oeA. 23.

Atilel, akOpa, va onpelwBEel Mwg mapd To CUVEXEG apVNTIKO LoolUYLo EEAYWYWV-ELOAYWYWVY,
Ta TeAevtala xpovia yivetal dlaitepn mpoomdabela evioyuong twv efaywywv Kal TG
e€wotpédelag g eAANVIKAG olkovouiag. Mapd To pikpo pepiblo mpootiBéuevng alag oe
gunopevoous kKAadoug, 6nwg n «Metamoinon» (~3% tou AEMN, Nivakag 3), n pkpr oAAQ
otaBepn avamtuén mou mapouctalouv oL kKAdadol tn¢ Blopnxaviag, Twv petadopwy, Tou
TOUPLOMOU Kal Tou TepBarlovtog amnod to 2016 kat petd (Mivakag 1), odrynoe o€ avénon tng
atlog Twv efaywywv ayabwv (Mivakag 4) mapapévovtog wotoco o€ XaunAo eninedo ocav
TI0000TO ToU AEN (kartd péoo 6po 31,5% tou AEMN katd tnv e§etalopevn nepiodo) (Aldypoppa
5) (I6pupa Owkovoplkwv kat Blopnyavikwv Epeuvwv, 2017; Muoocapidng et al, 2020).
Mapatnpoupe, Aomdv, Mwg Katd tn Sldpkela NG e€eTalOPEVNC TIEPLOGOU OL ELOAYWYEC
UTIEPTEPOUV TwV e€aywywV WG MocooTo eni tou AEM. H dtadopd autr telvel va pelwveTal
amnod 1o 2014 Kot JETA, OMOTE KAl mapatnpeitaL n npoavadepbeioca mpoonabeia evioxuong
Twv efaywywv. Kataypadetal, emopévwe, TV teAeutaia dekaetia pLa apyrn alla otabepn

ovaKkatavour mopwv mpog Slebvwe eumopelolpoug KAAdoug, onwe dtadaivetal Kal oto

26




Awdypappa 6, 0dnywvtag o BeATiwon TNG AVIAYWVLOTIKOTNTAG LETA ATIO L0 TIOPATETAUEVN

niepiodo apePfatotntag kat Ldeonc.

50%

39.6%
40%

323%  32.1% 31.2%

30%

20%

10%

0%
2013 2014 2015 2016 2017 18 2019
-1.4% -0.7% -0.8% -1.8% -1.9% -1.5%

-10% -3.5% -2.9%

10.1%  88%
-20%

M loolUylo Tpexouowv Tuvvalaywyv wG % AEM  m E€aywyeg wg % AEM  m EloaywyEg wg % AENM

Ataypauua 5. Eloaywyeg, Eéaywyéc kat looluyto Tpeyouowv Suvallaywv w¢ moocooto Tou
AET yta tnv mepiodo 2010-2020. Nnyn: Alavéootg, 2021,

74% 30%
73% 29%
72% 28%
71% 27%
70% 26%
69% 25%

201004
2011Q2
2011Q4
2012Q2
201204
2013Q2
2013 Q4
2014 Q2
2014 Q4
2015Q2
2015 Q4
2016 Q2
2016 Q4
2017 Q2
2017 Q4
2018Q2
2018 Q4
2019Q2
2019Q4

e M1 S1EOVWG EpTOPEVOLLOL KAGSOL w— A £OVWG MOV OLUOL KAGSOL (G§0OVag SeiLd)

Ataypauua 6: AkaBaptotn lNpootidéuevn Afia ueTal UMOPEUCLUWY KAL [N EUTOPEUCLUWY
kAabdwv, % tou ouvoAou. Znueiwaon (amo tnv nnyn): Mo toug okomoug Tou SlaypaupuaTos we
dtedvwe eumopevotuol kAadol ouunepidipdnkav ot (1) lewpyia, dacokouia, alieia, (2)
Opuxeia kat Aatousia, peTamOinOn, €VEPYELQ, Tapoxn Vepou, emeéepyaocio AUUATWVY,
Stayeipion amoBAntwv, eéuyiavon, (3) Metagopa kot anodrikevon, (4) Ynnpeoiec napoxnc
kataAvuaroc kot untnpeoiec eotiaonc. Mnyn: NMwooapidng et al., 2020, oeA. 26.
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Avotuxwg, n avénon authy tnc aflag Twv efaywywv ayabwv Sev €xel HeTAdPAOTEL OKOU O TTAEOVAOUATIKO EUMOPLKO LoolUylo, KabBwg To
televutaio MAPAPEVEL EANELLUATIKO UE TO EAAELUUA OTO LoolUyLlo ayoBwv va avtloTadbuiletal LEPLKWE LOVO ad TO TTAEOVOOUA OTO LoOJUYLO

uninpeowv (Mivakag 4) (Mooapidncg et al., 2020).

Mivakac 4. looluyio Eéaywywv-Eloaywywyv 2010-2023 (exatouuvpta €, €to¢ Baong 2020, £toc avagopac 2021)

2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023

ELcaywyés Ayabav 51.129 | 50.127 | 50.364 | 47.775 | 48.851 | 44.527 | 44.599 | 50.194 | 57.630 | 59.204 | 51.705 | 69.315 | 98.381 | 86.326
Elcaywyéc Yinpeowv | 14.145 | 12.920 | 11.780 | 10.339 | 10.870 | 13.493 | 12.059 | 13.845 | 15.713 | 16.775 | 13.373 | 18.823 | 23.545 | 22.777
30voho ELoaywydv 65.274 | 63.048 | 62.143 | 58.114 | 59.721 | 58.020 | 56.658 | 64.039 | 73.343 | 75.979 | 65.078 | 88.139 | 121.926 | 109.103
ESaywyéc AyaBdv 20.220 | 23.379 | 26.581 | 26.323 | 26.167 | 24.812 | 24.586 | 28.080 | 32.613 | 33.115 | 30.110 | 39.460 | 54.249 | 49.595
ESaywy£C YINpEoLGV 28.363 | 28.116 | 27.266 | 27.694 | 31.083 | 31.631 | 29.806 | 33.611 | 37.161 | 40.143 | 22.582 | 34.851 | 47.641 | 48.835
$0voho ESaywydv 48.584 | 51.495 | 53.847 | 54.017 | 57.250 | 56.443 | 54.392 | 61.691 | 69.774 | 73.258 | 52.692 | 74.310 | 101.890 | 98.430
(e T i -16.691 | -11.553 | -8.296 | -4.097 | -2.471 | -1577 | -2.266 | -2.348 | -3.569 | -2.721 | -12.386 | -13.828 | -20.036 | -10.674
Eicaywywv

Mnyn: EAAnvikn Ztatiotiky Apxn, 2021

To LoolUyLo TpEXOVCWV CUVOAAAYWV KIVELTOL OE apvnTIKA emineda kAT tn SLAPKELA TOU GUVOAOU TNG eSeTalOMEVNG TTEPLOSOU KaTaypdadovtag
To ENAELMA TTOU BLWVEL N WP Ta €T autd (Ataypappa 5, Mivakag 5). Meplopiotnke petd to 2012, evw amo 1o 2016 Kol PHETA MapaTnPELTaL EK
véou Slevpuvon tou eAAeipatog. Katd to 2020, £T0¢ ou eMnPeAoTnKe amnod tnv noavdnuia tov COVID-19 to éAAelypa Tou Looluyiou TpEXOUCWVY
ouvalhaywv SteupuvOnke (avénon 75%) oe oxéon pe to 2019. H Stevpuvon auth odelletal KUplwg OTIG AMWAELEG TTOU KaTaypAdnKav OTLC
€€AYWYEC UTINPECLWY, OTIWG O TOUPLOUOC Kol oL HeTadopEg, KaBwe Kal otn Helwon ewopowv epfacpdtwy. Ot kKAubwviopol otov KAAdo tou
TouplopoL odnynoav o€ PHelwaon TwV TAELOLWTIKWY ELOTIPALEWY AOYW TWV TIEPLOPLOTIKWVY HETPWV Ttou eMIPARONKav oto mAaiolo tng mavdnuiag

Tou COVID-19, ta omola emnpgéacav KUplwg TLG EVAEPLEG KaL Xepoaieg peTadopeg — ol Baldooleg petadopEg.
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Mivakac 5. looluyto MNMAnpwuwyv 2010-2020 (skatouuvpta €, TOEYOUOEC TIUEC)

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

A. looluyio AyaBwv -27.271 | -23.391 | -20.352 | -19,673 | -20,630 | -17,666 | -17,960 | -19,834 | -22,489 | -22,833 | -18,528 | -26,719 | -39,558 | -33,027
B. looglylo Yrnpeouwv 12.096 | 13.595 | 13.839 | 15745 | 18.245 | 16.581 | 16.298 | 18.044 | 19.304 | 21.116 7.278 | 12.845 | 19.391 | 21.819
looZUylo AyaBwv Kot
Ynnpeowwv
(A+B) -15.175 | -9.796 | -6.513 | -3.928 | -2.385 | -1.085 | -1.663 | -1.790 | -3.185 | -1.717 | -11.250 | -13.874 | -20.166 | -11.209
Ewonpdgeis (1) 6.402 5.765 6.616 6.459 8.459 7.540 6.218 6.184 6.059 6.203 6.324 6.608 7.876 | 10.100
NAnpwpég (r2) 12.113 | 12.290 5.800 6.915 7.057 7.386 7.017 7.241 7.785 7.795 6.600 6.239 8.633 | 14.148
looQuyLo Mpwtoyevwv
Elcodnudatwv*

(r=r1-r2) 5.711 | -6.526 820 -456 1.402 154 799 | -1.057 | -1.726 | -1.592 -276 369 -758 | -4.048
Ewonpdgeg (A1) 2,264 1,994 2,343 4,653 2,551 1,947 1,838 1,950 2,178 3,828 4,065 5,008 4,391 | 5,5412
NAnpwpég (A2) 4,027 3,501 3,297 2,857 2,885 2,454 2,426 2,509 2,499 3,245 3,503 3,774 4,692 4,216

looZUyLo AsutEpPOYEVWIV
Elcodnpatwv**
(8=01-A2) -1,763 | -1,508 -954 1,796 -335 -507 -588 -559 -321 584 561 1,234 -302 1,326
120ZYrI0 TPEXOYZQN
ZYNAAAATON (A+B+T+A) | .22 649 | -17,830 | -6,647 | -2,588 | -1,318 | -1,438 | -3,050 | -3,406 | -5,232 | -2,726 | -10,964 | -12,272 | -21,226 | -13,931
loofuylo Kedpahainwv 2,072 2,672 2,328 3,041 2,511 1,989 1,036 915 353 680 2,734 4,001 3,112 2,677
120ZYrI0 TPEXOYZQN
SYNAANATQN
KAl KEQANAION -20,577 | -15,158 | -4,319 453 1,193 550 | -2,014 | -2,492 | -4879 | -2,046 | -8,231 | -8,271 | -18,114 | -11,254

*Adopa ot slompdeig/mAnpwpég and epyaocia (apotlBec, plobot), emevbuoelg (tokol, pepioporta, kKEPSN) Ko AOUTA TPWTOYEVH ELCOSHUATO.
**Adopd og elOTPAEELS/TTANPWHLEG ATIO TN YEVLKN KUBEPVNON Kal Aoumoug TouEic.

Inuelwon: OL 0pVNTIKEG TIUEG UTIOSELKVUOUY EAAELUUA, EVW OL BETIKEC TAEOVOOUAL.

Mnyn: Tpamnela thg EAMGdocg, 20213




OXETIKA QVOEKTIKOTNTO — OUPPLKVWVOVTAC TO TAeOvVaopa Tou Looluyiou umnpeowwv. H
ouppikvwon auth dev avtiotabuiotnke oute anod tnv BeAtiwon ou apouciace to LooluyLo
ayaBbwv To £t0¢ autod (Tpamela tng EANadog, 2021a). H peyaAn enidpacn Tou TOUPLOTLKOU
KAGSOoU 0TOo LoolUYLO TPEXOUCWY CUVAAAOQYWY UITOPEL va epunveuTeL AapBavovtag untodn to
YEYOVOC OTL OL ELOTIPAEELG OO TOV TOUPLOTIKO KAASo amaptilouv Eva HeyAAO TTOCOOTO OTO
oUVOAO TWV e€aywywv Kol ELOTIPAEEWV ToU Llooluyilou TPEXOUCWY cuVOAAaywV (~22%) aAld
KOlL TOU GUVOAOU TwV €loTipaéewv amod umnpeoieg (~45%) (Mooapidng et al., 2020).

Ta 1oolUylo MPWTOYEVWV KoL SEUTEPOYEVWV ELCOSNUATWY KATAYPAPOUV OPKETEG
Slokupavoelg kot tnv efetalopevn mepiodo, amokaAUumTovtag TG SLOKUMAVOEL TIOU
TIAPOTNPOUVTOL TNV EAANVLKH OLKOVOLLLOt 000V aldpOopa OTLG TTANPWHEG KL OTLG ELOTIPAEELC ATTO
epyacia, emevbuoelg, yeviky kKuBépvnon. To woluylo &eutepoyevwy €L0OSNUATWY
(mMAnpwueég/slompalelc yevikng KuBépvnong) moapouciaoes peyain PeAtiwon Katd tnv
e€etalopevn mepiodo, LKAVOTOLWVTAG OTOUG OTOXOUG TWV TPOYPAUUATWY SNLOCLOVOULKAG
npooapuoyng. To 2020, mapd TNV emideivwon Twv SNUOCLWV OLKOVOULKWY £€QLTOG TWV
EMUMTWoewv TG mavdnuiag COVID-19, ta Svo autd wooluyla mapouciacav PeAtiwon
(ab€non mAeovaopatog TO OOTUYLO OEUTEPOYEVWV ELOOSNUATWY KOL TIEPLOPLOUOG
eMelppatog yla to 1woluylo MPWToyeVWY elcodnuatwy). H BeAtiwon autr odpsiletal katd
EVOL LEYAAO UEPOG OTLG £LOPOEG amod ta SlapBpwTikad Kot emevéuTika tapeia tg E.E. (3,6
OlOEK. EVPW), TIC AUECEC QYPOTIKEC eTLEOTNOELG (2,2 oK. EVPW) KAl TNV AmoppPOdNoN TwV
SL0pOpWTIKWY TTOPWV TOU KOWOTLKOU Ttpoypappatog EXMA 2014-2020. Télog, to Looluylo
kedalaiwv mapouoiooce cuppikvwon arnod to 2014 Kol HETA, CNUELWVOVTOG WOTOC0 BeATiwon
10 2020 Kupilwg Adyw TNG avodou Twv eloTpAfewv TNG YEVIKNAG KUBEpvnong (Mooapidng et
al., 2020; Tpanela tnc EAAadoc, 2021a).

ZUVOALKQ, ME BAon OAa Ta MapAMAVW, KITOPEL KOVELG VAL CUMTIEPAVEL TIWG N EAANVLKA
OlKOVOuia UETA OO HLO TOPATETAUEVN Udeon, n omoia ofuvOnke mepaltépw to 2016,
g€altlog TNG OUVEXLONG TNC SNUOCLOVOULKNAG TIPOCAPUOYNG Kal TnG ofeBalotntog twv
Stampaypatevoswyv (1I6pupa Okovopukwy kot Biopnyavikwv Epguvwy, 2017), mapouotdlet
avakapn peta to 2017. H ohokAnpwaon t¢ afloAdynaong Kat n évapén Twv oulnTAoEWV yla
TNV €vtaén NG XWPOG OTOV HNXAVIOUO TIOCOTIKNAG XaAdpwong tng Eupwmnaikig Kevtpikng
Tpanelag (EKT), odriynoav og tovwaon t¢ EAANVLKAC olkovopiag amod 1o 2017 Kot HeTA. H pn
évtagn tng EANGSag otov pnxaviopod moootikng xaAdpwong tng EKT ywa 3,5 mepinou €tn

(Maptioc 2015-AeképBplog 2018) ePLOPLOE TN PEVOTOTNTA TWV TPANElWV KoL TN Suvatotnta
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$OnvNC xpnUATOSOTNONG TWV EMIXEPAOEWV Kol Tou &nuociou. Etol, oL eAANVIKEG
ETUXELPAOELG QVILHETWTILOAV XPNUATOOO0TIKEG SUOXEPELEG KAl auénuévo KOoToG Savelouou
TIOU TEPLOPLOAV TNV OVTOYWVLOTLKOTNTA TOUG, 08nywvtag o€ avénon Twy TLHwV A petadopd
€6pag ektog EAAadag (16pupa Biopnyavikwy kot Owkovoulkwy Epguvwy, 2019), kat e€nyet to
ENAELUO TTOU TTOPOUCLALEL TO L0OJUYLO TPEXOUCGWV GUVAAAQYWV.

Onwg mapouotaletal kot otov MNivaka 1, ot evvéa Baowkol kKAASoL TN EAANVIKNC
olkovouiag akoAouBouv oto cUVOAD Toug avodikA mopeia oo to 2017 kal LETA, YEYOVOG TTOU
oxetiletal pe tnv npoavadepOeioa avakaupn. Qotooco, pe eaipeon tov ATPOTIKO TOMEA,
oL uTtoAouneg Baotkeg KAASIKEG KaTnyopleg TNG EAANVLKNG OLKOVORLLOG KIVOUVTOL WG TTPOG TNV
TpooTLOEpEVN afla Touc o amOAUTEG TIHEC o€ emimeda oAU YapnAotepa anod auta tou 2010,
YEYOVOG Tou Oxetiletal aueca He T ouppikvwon tou eAAnvikou AEM. H mooootiaia
CUMMETOXI TWV KATnyoplwv autwv oto AEN katd to £€tog 2020 Sev mapouctalel LSLalTePEG
amokAloelg amo tnv avtiotolyn tou 2010, upe g€aipeon tov KAAdo twv KATAZKEYQN mou
napouciace peyaAn Udeon kot toug KAGdoug TMEPIBAAAONTOZ-ENEPTEIAY mou
napouvciacav avamntuén to 2020.

ZTLG UTTOEVOTNTEG TTOU 0KOAOUBOUV avaAUETAL N TTOPELD TWV EVVEQ BACIKWY KAASIKWY
KATNyoplwv TNG €AANVIKAG OLKOVOULag Katd umo sfftaon mepiodo, pe avadopeG OTOUG
eMpEPoUg KAAdoug mou ocupmepllapBavovtal otnv kabe pia. Asdopévou tou peydlou
oplOpou Twv KAAdwV yLa toug onoioug mapatiBevral oxetikd dedopéva, n oculntnon eotalet
otoug kAadoug mou mapouciacav Udeon/avakopPn katd Ty eéetalduevn dekaeTia Ko
opopoUuV Og GNUAVTLKO HEPLSLO TNG pooTIBE puevng alag AapBavovtag untodn t nocootiaio
OUMUETOXN TOUG €ite oTto oUvoAo tou AEM, eite To ocUVOAO TNG MPooTIBEUEVNG adlag TG

KAQOLKNC KaTnyoplag.

1.3.1 KAadog: Aypotikdg Topéag

H akaBaplotn mpootiBépevn afia tou AMPOTIKOY TOMEA, oe amoAuteC TIHEG, Oev
TIAPOUCLOCE ONUAVTIKEG Slakupdvoelg kata tn dekaetia 2010-2020 (MNivakag 2). Qotdoo, n
TooooTIala CUMHETOXN Tou &v AOyw kAdadou oto AEM mapouciace avénon: to pepidlo
npootBépevng aflag tng KAadikng katnyopiag AFPOTIKOZ TOMEAZ amnotelovoe to 3,4% Tou
AEMN 10 2010, mooooto nou £dtaoce oto 4,8% 1o 2020, onuewwvovtog avénon 1,4%. H avénon

autn odeiletal o€ pla otadlokn avamntuén Twv KAASWV TG GUTIKAG Kal {WLKAG TTOPAYWYNG
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(Mapaptnua A) katd tnv e€etaldpevn Sekastio. Oa UMopouoE, EMOUEVWE, VA YIVEL AOYOC yLa
evioyuon twv 6vo autov kKAadwv katd tn dekaetia 2010-2020 (OECD, 2021). H EAAASQ
amoteAel otabepd pla amo TG PBOOIKEC XWPEC TIAPAYWYNG CUYKEKPLUEVWY PpolTwV Kot
Aaxavikwyv (LAAa, TIOpTOKAAL, poSAKLVa, VIOUATES, KPEUUUSLA, KapoTa), AL Kot Aadlou,
KOTOLKIOLOU KPEOTOC KOl TWV TApOywywV Tou aAAd Kot aAlelag (KaTtéxel Tov peyalltepo
oALEUTLKO 0TOAo otnv E.E.) (Cook, 2020). H evioxuon twv gv Adyw Mapaywykwv Stadlkactwy,
unopel cadwe va odnynoeL oe mepaltépw evioxuon tou AEMN péow tng avénong tng

npootOEpevng aflag Twv OXETIKWY KAASWV aAAA KoL TWV VTIOTOLXWV EEQYWYWV.

1.3.2 KAadog: Bropnyoavia

Me Bdon tv akabdaplotn mpooTtBéuevn afia katd KAAS0 o€ amOAUTEC TIUEG, O TOMENC TNG
BIOMHXANIAY mapouowalelt Swakupavoel kata tn Sekaetia 2010-2020 (Mivakag 2)
akoAouBwvtag TNV TOpEld TWV OLKOVORLKO-KOLWVWVLKO-TIOALTIKWY €§EAEEWV TNG XWpPAS.
JUVOALKA, HeTall Ttwv etwv 2010-2020 onuewbdnke peiwon 10% ¢ akabapLotng
npootifgpevng aflag os amoAUTEG TLHEC. H mtwon auth dalvetal va opeilletal Kot KUPLO
AOyw oTn pelwon mou mapouciace n akabaplotn npootiBéuevn afla otoug KAASoUC TNG
«Metamnoinong» (peiwon 28,4%) kat twv «Opuktwv/Mpwtwv YAwv» (peiwon 9,2%).

Mo cuykekpLUEVA, KaTd tnv efetalopevn SeKaETia, mapaATnPELTAL CUPPIKVWON TWV
aKOAOUBWV  EMUMEPOUC  BLOMNXAVIKWV-UETATIONTIKWY  KAGSwv’:  a)  MNapaywyn
kKAwotoldavtoupylkwv VUAwv, eldwv evbupaoiag, déppatog Kal Sepuativwy 8wV (Helwon
¢ akaBapLotng mpooTlBépevng aglag os amoAUTeG TIHEG HeTtaty 2010 kot 2020 kata 50%),
B) Bopnyxavia EVAoOU kol KOTOOKEUN TPOLOVTWY amod EUAO Kal GEANO (eKTOGC amod ETUMAQ),
Kataokeunn e€dwv koAobormoliag Kol OMOPTOTAEKTIKNG (Helwon ¢ akabdaplotng
npootBépevng aflag oe anodAuteg TLEG peTalu 2010 kat 2020 katd 71%), y) Kataokeun
HETAAALKWY TtpoidvTwy, pE efaipeon Ta pnxavApata Kot to €idn e€omAopol (pelwon tng
oakaBaplotng mpootiBEpevng aflag oe amoAUTeG TIEC petall 2010 kat 2020 kata 37%), 6)
Kataokeunn pnxavnudtwv kot €dwv eéomAopol m.b6.k.a. (pelwon NG akabdplotng

npootiOgpevng aflog oe amoAuTeg TIHEG pMeTafl 2010 kat 2020 kata 33%), €) Kataokeun

5 3tnv napovoa oulrtnon avadépovtal Ldvo ekeivol ot Blopnxavikoi KAGSoL mou Tapouciacav Peiwon dvw
tou 30%. otnv akabdplotn pootiBEpevn afla katd kKAASo. Ta MOCOOTA QUTA £X0UV UTIOAOYLOTEL pe Bdon Ta
otolxela mou mapouctalovtal otov MNivaka 4 Tou MNapaptiuatog A.
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HUNXOVOKIVATWY OXNUATWY, PUMOUAKOUMEVWY KOL NUIPUMOUAKOUUEVWY OXNUATWVY (HElwon
™¢ akaBapLotng mpooTlBéuevng agiag oe amoAuTeg TLUEG HeTtaty 2010 kat 2020 katd 49%),
Kat ot) Kotookeunn emimAwv Kol AAAEC UETAMOLNTIKEG Spaotnplotntec (peiwon g
oakaBapLotng mpootlBépuevng aflag oe amoAuteg TIUEG petafy 2010 kot 2020 katd 56%)
(Mapdptnua A)é. Qc pog Toug KAGSoUE Ttou evtdooovTal oThv Katnyopia «Opuktd/MpwTeC
‘YAeg» mapatnpeitol peiwaon otnv akabaplotn mpootiBépevn afia petafd twv etwv 2010 Kot
2019, n omola ayyite 1o 28,9% yla ta «Opuxeia-Aatopeia», To 26,5% yla tv «MNoapaywyn
omtavOpaka Kal mpoloviwv SLUALoNC meTpeAaiou» Kal to 47,8% yla tnv «Mapaywyr GAAwv
KN LETOAALKWY OpUKTWV Tipoioviwv». Katd to £€tog 2020, oL Tpelg autol kAadol mapouvcioocav
TIEPALTEPW MElWON OTNV akaBdaplotn mpooTtBEpevn afia Toug.

H petamowntik PBropnxavia amoteAel Pacikd KAASO WLaG Olkovouiag Kabwg
EMNPEALEL T TIPOOTTIKEG AVATITUENG TG, Tov PBabud sfwotpédelag, Kat tov Pabuo
kavotopiag kat dtacuvdeong pe tnv texvoAoyia. H EAAGSa votepel oe oUykplon pe AANEG
eupwrnalkéc XWPES WG TPOC TO HEYEDOC TOU WETATOLNTIKOU TOMEQ, adrVOVTOS GNUAVTLKA
neplbwptla avamntuéng (Mwooapidbng et al., 2020).

Tnv teAevtaia Setia n kKAwpatikn aAldayn anotelel Baowko Bépa 1600 NG SeBvoug
000 KOl TNG gyXwpLac atlévtac, Omou yivetal AOyo¢ ylo Blwolpun avamtuén, amopdkpuven
amd T OpUKTA Kaowla Kal petdBaon o kabBapn nAektpikn evépyela (Mooapidng et al.,
2020; Tpamnela tng EANadog, 2021a). H Udeon mou mapatnpeitatl otoug KAadoug «Mapaywyn
omtavOpaka Kot mpoioviwv SwAlong metpelaiou» kat «Moapaywyn GAAWV pn UETAAAIKWY
OPUKTWV TPOIOVIWV» UIMOPEL va cuvSeBel ApeTa e TOUG OTOXOUG TWV OXETIKWV Eupwraikwy
Kal €Bvikwv oxeblwv oto mMAaiolo ¢ mpaoivng HetaBaong, 6mou £vag amod Toug Baclkoug
OTOXOUC €lval n uloBETnon evepyelakwyv AUoswv pndevikol avOpaka.

AtileL va avadepBel mwg n akabBaplotn mpootiBépevn afla otoug KAASOUG NG
«XnUKNAG Blopnxaviag» kat tng «Aacokopiag-YAotouiag» mapouvasiace avénon tng tdéng tou
28,4% kot 28,6%, avtiotowxa, katd tn Sekaetia 2010-2020. H avénon autr, wotoco, dev
davnke va elval ApKETA yla VO TOVWOEL TO GUVOAO TG EAANVLIKAG Blopnyaviag.

H mocooTtiaia ouppetoxn tng BIOMHXANIAZ oto AEM napouciaoce avénon: To pepidlo

ToU &V Aoyw kAAGdou ayyile to 9,1% tou AENM to 2010, mocooto nou édtace oto 10,3% 1o

5 H mavénuia tou COVID-19 Ssv daivetal va ennpéace blaitepa toug npoavadepBévteg kKAdSoug, Kabwe n
akaBdplotn mpootBépuevn afia dev mapouoldlel onuavtiky Stakupavon Hetally twv etwv 2019 kat 2020
(Mapaptnua A) — yLa Tov Adyo auto oL moooaoTtiaiol urtoAoylopot éytvav petafl Twy etwv 2010 kat 2020.
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2020, onuelwvovtag avénon akopo KL eV HEow TnG mavdnuiag. Aappavovtag umoyn tnhv
mooooTlaia CUMPETOXN TwV empépoug KAAdwv (Mivakag 3), n «Xnuwkn Blopnxavio», n
«Dapuakeutikn Biopnxavia» kat n «Blopnyavia Tpodipwv, Notwv kat Kamvou» paivetat va
evioxvovtal otadlakd, kabwg amnoteAovv OAo Kot PeYaAUTEPO MOo0OoTO Tou AEM katd tn
Sekaetia 2010-2020 (avé€non tng moocooTiaiag CUUETOXNC oto AEM katd 66,7%, 34,6% Kot
44,1%, avtiotolxa). AvtiBeta, n ouppikvwon tou kAAadou «Opuktd/Mpwteg YAeg»
eruPBefatwvetal Kot amno Tn HELWoN OV TaPATNPELTAL WG TIPOG TO TTOCO0TO CUMKETOXAG TOU

ev AOoyw kAadou oto AEN (mtwon 14,5% petav 2010 kat 2020).

1.3.3 KAado¢: KataokevEg

H akaBdplotn mpootiBépevn agia tou kAadou KATAZIKEYEZ oto AEM, og amOAUTEG TIUEG,
TIAPOUGCLACE CNUAVTLKI TTWON TNG TAENC Tou 69,6% katd tn Sekaetia 2010-2020 (Nivakag 2).
Meilwon onpewBNKe KoL oTNV TOCOOTLOLA CUUUETOX TOU €v Aoyw KAAdou oto AEMM: n
npootiOgpevn afla Tou KOTaoKEUAOoTIKOU KAGdou amotelolos to 4,6% tou AENM 1o 2010,
T0O00TO TMou £€dtace HOALS oTo 1,9% to 2020, ONUELWVOVTAC GUVOALKA Helwon 58,7% katd
v efetalopevn Oekaetia. H Udpeon mou mapatnpeital otov KAASO TWV KATOOKEUWV
odelletal Kuplwg otn xapunAn {ATNON TOOO LOLWTIKWY KATAOKEUWV 000 KOl KOTOOKEUWV
dnuoociwv €pywv omwg auth dtapopdwvetal amd TNV Avenmapkn xpNHatodotnon, tn YeVIKA
OLKOVOLKA KOTAOTOON TN XWPAg, To KAEloLWOo Twy TpamelwyV, Toug Kepahalakoug EAEyXoUC,
Vv uPnAn dopoloyia, tnv EAAeldn dnuociwv Epywv Kal Tnv kKaBuoTéPNon MANPWUWY Ao
To Kkpato¢ (16pupa Okovoulkwy Kot Biopnyavikwyv Epsuvwy 2016; 2017). Ano to 2017 kai
HETA, OTIOTE Kal eMNABE XpNUATOTLOTWTLKA XoaAdpwon otnv EAAGSa, mapatnpeital pa pkpn
oA\@ otaBepry avodog TN MPooTlOEpevnG afiag Tou KAASOU TwV KATAOKEUWYV, N omoia
TPOEPXETAL KUplwg amd tnv avénon t¢ NTNong Twv WOLWTIKWY KOTOUOKEVUWY (xopriynon
OTEYAOTIKWY Sdavelwv amo Tig TpAneleg, EMOOTATELS yLa evEpyELaKn avaBaduion ktipiwv) kat
™V evioxuon Twv dnuociwv épywv. Ailel va onpelwBel mwg péxpt kat to 2015, o KAAS0G TwVv
KATAOKEV WV Ttapouolalel Udeon kat otnv Eupwlwvn (16pupa OkovouLKwy Kot Blopnxovikwv

Epsuvwyv 2016).
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1.3.4 KAadog¢: Metadopég-AnoOnkeuon

Me Baon tnv akabadplotn mpootiBépevn afia Katd KAAS0 o AMOAUTEC TLUEG, N KAOSIKN
katnyopia METAQOPEZ-AMOOHKEYZH napouciace otadlakn Udeon péxpLto 2016, evw amnod
To 2017 kot peta daivetol va avakapmtel. Qotoco, toco katd to 2019 (étog mpo tNg
navénuiag COVID-19), 6co kat to 2020 Kiwveital oe emnineda moAUv xapnAdtepa tou 2010
(nelwon 17,9% kat 25,3% yia to 2019 kat 2020, avtiotolya, o cUyKplon e to 2010) (Nivakag
2). Atilel va onpelwBel wg mapatnpeital UPeon TO0O OTIG XEPOALES, OO0 KAl OTLG TAWTEG Kall
0EPOTOPLKEG petadopeg (MNivakag 4, Mapaptnua A). Q¢ MPOC TO TOCOOTO CUUUETOXNG TOU €V
Aoyw kAddou oto AEM, mapd TLg EMUEPOUC SLAKUUAVOELS, oo To 2017 kot LeTA daiveTal va

LOOPPOTEL Kol TTAAL 0TO TToc0oTO Tou 2010.

1.3.5 KAadog: Touplopog

Me Baon tnv akabaplotn mpooTBEpuevn afla katd KAAdo o€ amOAUTEG TIUEG, O TOUPLOTLKOG
KAAS0G Tapouctldalel apkeTEG Slakupdvoelg katd tn dekaetio 2010-2020 (MNivakag 2).
JUYKEKPLUEVA, Ttapouciaoe Udeon pExpL To 2014, o pkpn avakappn to 2015, n onola
akoAouBnBnke amod ek véou Udeon to 2016, ya va akoAouBnoel éktote avodikn mopeia
EKUETAAAEUOUEVOC KUPLWE TNV YEWTOALTIK aotdBesiwa otn NotloavatoAwkry Meooyelo
TIPOKELMEVOU VA TIPOOEAKUCEL TiEPLooOTEPOUG Toupioteg (I6pupa  OKOVOULKWY KO
Blopnxavikwv Epguvwy, 2017). To 2020, n navénuia tou COVID-19 08rjynoe tov ToUpLoTLKO
kAado o véa Udeon (Koutoog katlkkog, 2021). Qotdc0o, cUYKPLTIKA e To 2010, 0 ToupLoUOG
napouvciace 1o 2019, o amOAUTEG TIHEC akaBaplotng mpooTBEuevng agiag, avénon tng
taéng tou 20,7% oe ovykplon pe to 2010, evw to 2020 n akabaplotn mpootiBéuevn afia
HELWBNKe oxeddv oto Uod og oxéon pe to 2019. AvtioTtolxeg SLAKUUAVOELG TTopATnPOUVTAL
KOl OTQ TTOCOOTA GUMUETOXNC ToUu KAASou oto AEM. Napd Tig SLoKUUAVOoELG Kol TNV Udeon
TIou TtapatnPnOnke Katd meplodoug, eivat epdaveg mwg tnv tehevtaia dekaetia Ta Ecoda
TOU Touplopol auénbnkav paydaia, petpraloviac o peyaAo Babud TG EMUTTWOELS TNG

kplong mou Blwoe n eAAnViIKA owkovouia amo to 2008 kat petd (Mwooapidng et al., 2020).
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1.3.6 KAadoc¢: EmKowvwvieg

H KAadIKN KaTnyoplol TwV ETKOVWVLWVY TAPOoUoLAlel Udeon KAaTA TV TeEAsuTaia SeKasTia
(2010-2020). Zuykekpluéva, n oakabaplotn mpootiBépuevn afla TNG ev AOyw Kotnyopiag
napouvociaoe peiwon 32,3% petagL 2010 kat 2020 (Mivakag 2), n omola odeiletal Kuplwg otnv
Udeon mou mapouciace 0 KAAS0G Twv «TNAETLKOWVWVLWV» (Helwaon 25,2% otnv akabapLotn
npootBépevn afla, Mivakag 4, MNapdptnua A), o omoiog mooootiaia amoteAel Tov KUPLO

kAado twv EMIKOINQNIQN (MNivakag 5, Mapaptnua B).

1.3.7 KAadog: Eunopilo

Me Baon tnv akabdplotn mpootiBéuevn afia katd KAASO o AMOAUTEC TLUEG, N KAASIKN
katnyopia EMNOPIO napouciooe otadlakn Upeon péxpl to 2014, evw amo to 2015 kat petd
daivetal va avakaumntel. Qotooo, toco Katd to 2019 (étog mpo tn¢ mavénuiag COVID-19),
000 Kal To 2020 Kkweitat og enineda oAU xapunAotepa tou 2010 (peiwon 22,7% kat 30,7%
yla to 2019 kat 2020, avtiotolya, os cuykplon e to 2010) (Mivakag 2). A€ilel va onuelwBOet
nw¢ Udeon mapatnpPEeLtaL TOoo o0to XovOpLKo (Leiwon 18,9% petafL 2010 kat 2019) 600 Kot
oto Alaviko (peiwon 30,9% petafl 2010 kat 2019) eumopo (Mivakag 2). To 2020
napatnpeitol mepattépw Pelwaon otnv npootiBépevn adia, n onoia odpeiletal otig SUCUEVELS
OLKOVOLKEG OUVETIELEG TWV TIEPLOPLOTIKWY HETPWV TOU eTIPARONKAV OTIC ETUXELPNOELS
e€autiag tng mavdnpuiog COVID-19 (Stakomn §paotnpLOTNTAG APKETWY ETILXELPNOEWV ALAVIKOU
EUMOPLOU, TEPLOPLOMOG OLWTLKAG KaTavAaAwong). Q¢ mPog To MOCOOTO CUUMETOXNG TNC €V
AOyw KAaSIKAG Katnyopiag oto AEM, mapd TiG EMUEPOUC SLAKUUAVOELG, aro To 2017 Kal pHeta

dalvetal va LooppoTel Kal TAAL KOVTA 0To Tocooto tou 2010 (~12%).

1.3.8 KAadog: NepiBairov-Evépyela

Me Baon tnv akabadplotn mpootiBépevn afia Katd kKAAS0 o AMOAUTEC TLUEG, N KAOSIKNA
katnyopia MEPIBAAAON-ENEPTEIA mapouciaoe avakoun to €tn petd to 2010. H avakapdn
autn daivetal va opeiletal kata KUPLo AOyo otn avénon tng akabapLotng mPooTIOEUEVNG
atlag tou kKAadou ‘Mapoxn NAekTplkol pevpaToC, GucolkoU agpiou, ATUOU Kol KALLATIOHOU’
— avénon ¢ taéng tou 50,8% petafy tTwv etwv 2010 kot 2020 (Mivakag 2). Avénon

ONUEWWONKE KOl OTNV TOOOOTLAl0 CUMUETOXN Tou &V Adyw kAddou oto AEM: o kAadog
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nieplBAaANovTog Kat eVEpYeELOG amoteAovloe To 2,95% tou AENM to 2010, mocooto nou £édtaoe
oto 4,68% 1o 2020, onuelwvovtag cUVOALK avénon 58,6% katd tnv eéetalopevn dekaetia.
Y10 mMAaiolo ¢ mpaotvng petafaong mou odellel va akolouBrjoetl kal n EAAGSa yla va
OVTLUETWTILOEL TLG TIEOTIKEG TEPLBAANOVTLKEG TIPOKARCELG, TO PUOLKO OEPLO, O ATUOG KOl O
KALLOATLOMOC QITOTEAOUV UETABOTIKEG EVEPYELAKEC EMIAOYEC KOlL TIPONYOUVTOL TN ULOBETNONG
OVOVEWOLUWVY TINYwV evépyelag (Tpamela tng EAAadog, 2021a). H avénuévn xprion duoikou
agpiou, atUoU, KALLATIONOU TIoU TapatTneELTaL Ta TEAeUTAlO XpOVIa TOCO OTNV Topaywyh
000 KOL OTNV OLKLOKI XprHon UMopel va e€nynoeL TNV avénon tng mpootiBépuevng aflag mou
napatnpeitat otov ev Adyw kAado.

Téhog, o kAadog «Emefepyaocia Avpdtwv, ocuMloyn, eneepyacia kot Siabeon
arnoPAnTwv-avaktnon UAkwv» Oev Tapouctdlel LSLaitepeG QmMOKALOEL OTO MEPLSLO
ouppeToXNG oto AEM katd tnv e€etalopevn dekaetia (Mivakag 2). Qotdéco, Sedopévng Tng
ouppikvwong tou AEN, n mpootiBepevn agila oe amoluteg TLpEG Baivel pelovpevn petafl Twv
eTwv 2010-2020, onpatodotwvtag to MPOPANUa mou avtipetwnilet n EAAada oto mAaioto
Slaxeiplong amoPARTwyV e€altiog Twv TMEPLOPLOUEVWY SLABECLUWY OLKOVOULKWY TIOPWV.
ZuyKekpLpEva, to 80% mepimou twv amofAntwy KataAnyouv oe edadikr Stabeon, pe Tov
avtiotolyo péco 6po otnv E.E. va ayyilel LOALC To 24,5%, EVW OPKETA KPATN-UEAN aflomolouV
TO OUVOAO TWV AOTIKWV amofANTwV HEoa amod avakUKAwGoN, AUtaopatonoinon i avaktnon

evepyelag (Mwooapidng et al., 2020).

1.3.9 KAadog: Ynnpeoieg

H kAadikn katnyopia twv YMHPEZIQN amnoteAel Staxpovikd mepimou to 52% tou AEM tng
Xwpag Kt kaBiotatal n peyaAltepn w¢ mMooooto emi tou AEM. Asdopvng tng puong twv
TIEPLOCOTEPWV ETIXELPAOEWV TIAPOXNG UTINPECLWV (ULKPEC ETILXELPNOELG, AUTOATTACYXOANON,
yloL IEPLOCOTEPEG AEMTOUEPELEG OEG ouliTnON atnv apxr tn¢ evotntac 3. KAAAIKOZ XAPTHZX
THX EAAHNIKHZ OIKONOMIAS), to HeyoAUTEPO PEPOC TOU EAANVIKOU AEM mpoépxeTal amnod tnv
napaywyn un dlebvwg epumopelolwy POIOVIWY Kal UTINPECLWY 08nNywvTag TNV EAANVLKN
olKovopla og eowoTpEdELa Kal XopnAn apaywylkotnta. H mpootiBépevn afia tou KAadou
oKkoAoUBEl TNV TOpeila TWV OLKOVOULKO-TIOALTIKWY €EEAIEEWV TNG XWPAG ONUELWVOVTAG
TITWTIKN Topeia péxpt to 2016. H Udeon aut) odeiletal otnv avemdpkelag {ATNong,

kedahaiwv kivnong, epyatikou Suvaplkou kat Kepalatouykol e§OMALOLOU, KABWG KaL 0TOUG
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AOLTOUC TTAPAYOVTEG TTOU OXETL{OVTAL E TN YEVLKI OLKOVOLLLKA KATAOTOON Kal TNV Kpion, Tov
kebalalako €Aeyxo, tnv uvPnAn dopoloyia (I6pupa OkOVOULKWY Kol Blopnxavikwv
Epsuvwy, 2016; 2017). Anto to 2017 Kol PETA 0 KAASOG TWV UTINPECLWY TTAPOUCLATEL KPR
oA\@ otaBepny avakapyn. H ek véou Udeon mou mapatnpeital to 2020 odeiletal ota
TIEPLOPLOTIKA HETPA TTOU TEONKaV e€attiag tng mavdnuiag COVID-19, Ta omolia meploploay Tn
6paoTNPLOTNTA TOU CUVOAOU TWV OQUTOATTACXOAOUUEVWY KOl HLKPWV ETIXELPHOEWV OTNV
EAAGSa.

AtileL va onpelwBel mwg amo toug e€etalopevouc khadoug twv YMHPEZION, o kAadog
‘ApaoTNPLOTNTEG  TIPOYPAMUATIONOU  cUMBOUAwV Kot  cuvadelc Spaotnplotnte.
ApaoTNPLOTNTEG UTINPECLWYV EVNUEPWONG TTapouciace oTabepd avoSikn Topela WG POg TV
npootBépevn afla katd tn Sudpkela tng dekaetiog 2010-2020. MdaAwta to 2020 n
npootifgpevn afia Tou ev Aoyw kKAadou mapouaciace avénaon tng Taénc tou 69% os cUYKPLON
ue 1o 2010, evw n mooooTtiala cuppEeToxn tng oto AEM unepduthaoidotnke (avénon 129%).
H ouykekplpévn avamtuén evdéxetal va odeiletal otnv emiBeBAnuévn mAéov otpodn TG
€AANVLKNG OLKOVOULOG OTLG VEEG TEXVOAOYLEG KOL KALVOTOLEG, TIPOKELEVOU VAL OVTLUETWTIOEL
TLG GUYXPOVEG TIPOKANCELG KOL VOL EVAPRLOVLOTEL LLE TLG EUPWTIAIKES ATIAULTAOELG. AUCTUXWG, AV
KoL ONUELWONKE avamtuén tou ev AOyw KAAS0oU TtV teAeuTaia SEKAETIA, N CUUUETOXH TOU OTO
AEMN mopapével apkeTd meploplopévn (LOALG to 0,94% tou AENM odeiletal oe SpaotnpLloTnTES
OXETLKEC TIPOYPUUUATIOMOU NAEKTPOVIKWY UTIOAOYLOTWV.

Avtiotolxn avodlky Topeila mapouciace Kal 0 KAASOC «ApaOTNPLOTNTEG
amaoyxoAnong», n mpootlBépevn afia tou onolou auénBnke katd 180% to 2020 os clyKplon
HE To 2010, pe TNV OCOooTLAL CUUETOXH TOU KAASoU oto AEN va mopapéVeL PeV kp aAAd
va tputhactaletal. Xtov KAado auto evtacoovtal Ta ypadeia eupEoewc epyacioc Kabwg Kat
ETIXELPNOELG TIOPOXAG UTNPECLwY avBpwrivou duvapikou. H avamtuén mou mapatnpeitat
odeileTal katd KUPLO AOyo otnVv oAogEva kal au§avouevn avalitnon epyaciag o€ Eva VEO
£PYAOLOKO TIAQLOLO KOIL OE MO ayopd €pyaoiog, n omola Kwveital MAEov pE peyaAUTEPN
TAXUTNTA KL EXEL TIEPLOCOTEPEC ATTALTIOELG. ME TLG ETUXELPNOELG AUTEG, N AvOnon Twv omoiwv
ocadwc BonBnOnke amod tnv avantuén tou SLadIKTUOU KOl TWV OXETIKWY HECWV KOWWVLKAG
Siktuwong (my. Linkedin), unmepmindouvtal ta gumodia tng avepyiag TP Kal Ta AToU
UIopOoUV Ttlo eUKOAQ va Bpouv epyacia BACEL TwWV MPOCOVIWY TOUG.

Télog, onuaviikn Melwon TmpootBépevng aglag mapouciace o0  KAASOG
«ApaoTNPLOTNTEC TAELOLWTIKWY TIPOKTOPELWY, YPADELWV OpYAVWHEVWY TAELSLWV Kal GAAWVY
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UTINPECLWV KPATACEWVY To £€1o¢ 2020. Napd TNV UPECN TIOU TMOPATNPELTAL YEVIKA OTNV
eAnviKN otkovopia tn dekaetia 2010-2020, n npootBEpevn adia tou ev Adyw kAddou bdev
TapoUclaoe ONUAVTIKEG SlakupAvoelg. Qotooo, to 2020 pelwbnke katd ~71% os clyKpLon
HE Ta €tn 2010 kat 2019, e€attiog TwV ApvNTIKWY EMUTTWOEWV TNG tavdnuiog touv COVID-19

ota tafidla Kol oTLg EeVOSOXELAKEG KPATIOELG.

1.4 EPTAZIA KAI ANEPTIA ZTHN EAAHNIKH OIKONOMIA

H epyaocia pall pe to kepalato anoteAovv toug dUo BactkoUC CUVTEAECTEG Tapaywyng. H
epyaocia mapouaotalel Staxpovikad otnv EAAada xaunAo Babuo aflomoinong, Le TO MTOCOOTO
TOU evepyol TANBUOMOU va €ival OPKETA KPOTEPO ATIO TOUG AVTIOTOLXOUG EUPWTIAIKOUG
HEoOUG Opoug — yla tTo 2019 TO MOCOOTO Tou evepyoU TAnBuopol otnv EAAGSa mou
CUUMETE(XE OTNV ayopd epyaocioag Atav POAlG 68,4% pe tov HéEco Opo tn¢g E.E. kot TG
Eupwlwvng va kupaivetal oto 73,4% kot 73,7%, avtiotowya (Moocapidng et al., 2020).

H avepyia otnv EAAadSa mapouciace avodikr mopeia amo to 2010 éwg to 2014,
onuewwvovtog to uPnAdtepo eninedo (WG MOCOOTO TOU €pyatikou duvapikou) to 2014
(27,8% yLa to MpwTOo TPLKNVO TOu £€toug) (Aldypappa 7). To mpwto tpipnvo tou 2020 10
eninedo NG avepylag umoxwpnoe oto 16,2%, mapapévovtag, wotooo, oAl uPnAoTepo Ot
OUYKPLON HE TOV avTioTolyo HEco 0po ¢ E.E. kat tng Eupwlwvng (7,1% kat 7,9%, avtictowya)
(Eurostat, 2021). H mtwTikr) mopeia Tou MooooTtoU avepyilag cuvexiletal Ue TO TOCOOTO va
ayyilel to 11,1% to 2023 (World Bank Group, 2025). Ta mocootd avepylag otig nAkieg (15-
24) w¢ MOC0O0TO TOU €pyatikol SuvaplkoUu nAtklwv 15-29 Kal T MOCOo0TA HAKPOXPOVIWY
avépywv akolouBoUv avtiotolyn mopeia Katd tnv eéetalopevn mepiodo. H mpwtn moAv
HLKPH avAoxeon Tou moocootol avepyiag katd tnv eéetalopevn Sekaetia mapatnpeital to
2015. To 2016 onuelwvetal HeyoAUTEPN TITWOTN TOU TTOCOOTOU aVEPYLOC, N omola odeiletal
0TnN onpavtikn Sleupuvon TG anacxoAnong otov KAAS0o TnG Letamoinong, tng Plopnxaviag
TPOdIUWY KOl TOTWV, OTIC UETOPOPEC KAl KUPLwE OToV TOouplopo (mepimou +77.000
amaoyxoAoupevol) (Mivakag 6). Akopa n pelwon auth ou onuelwvetal to 2016 odeiletal ot
peyaio Babuod otn dnuoupyia Becewv epyaciag oto SNUOCLO TOUEA LECW TIPOYPOUUATWY
Kowwdeloug epyaociag tou OAEA — yeyovog mou e€nyel Kal Tn OnNUAVIKA MElwon oto

TIOOOOTO TWV LOKPOXPOVLWV AVEPYWV KaL TWV OVEPYWV OTLG NAKiEG 15-24 (Awaypappa 7) —
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oAAG KoL TTPOCANYEWV ETUTUXOVTWY O Slaywviopouc tou AZEN mapeABoviwy etwv (16pupa
OwovouKwV Kat Bropnyavikwv Epeuvwy, 2017, oeA. 22).

To emopeva £Tn mapotnpeitol MEPALTEPW UEIWON TOU TOCOOTOU avePYLOG, N omoia
OVTOVOKAQ TNV avodiKn TAon otnv mapaywyrn 6pactnplotnta OPLOUEVWY TOUEWV OTIWG N
duTIKA Kal {wLKA TIapoywyr], TV Avodo ToU TOUPLOMOU Kol TNV ovVATTUén tou KAAdou Twv
puetadpopwv — kAadol pe Slaitepa peyalo aplOuod amaocxolovpevwy, mepimov 470.000,
550.000 kat 250.000 anacxoAoUpeVwWY, avtiotolxa.

Atilel, TéAog va onuelwBel Mwg mapatneeltal Pelwon TwV OmMOoXOAOUUEVWY OE
OPKETOUC KAASOUC TOU TOHEN TWV UTNPECLWVY o To 2016 kat peta (Mivakag 6, Mapdaptnua
. Ot aA\ayég otnv apeon ¢opoloyia Kot oTic aodAALOTIKEG eLl0POPEC Twv eAeUBepwV
eMayyeApatiwy odAynoav o€ OVAKOTATAEELG OTOUG OXETIKOUG KAASOUG, oL ormoiol
xapoktnpilovtal Kupiwg amo OTOUIKEG EMIXELPNOelg (autoamaocyoAoUpevol/eAelBepol
enmayyeApatieg) mou emAnynoav mepLocotepo (I6pupa Blopnxavikwyv kot OLKOVOULKWY

Epsuvwy, 2017).

17.6% 19.0% 19.1% 17.5%

16.3%
© 12.5% & a8,

5.0%

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
a=@==% AvepYL0G (WG TOCOOTO EpyATIKOU SUVAULKOU)
e=@==% Avepylog NEwv (15-24) (wg TooooTou gpyatikol duvautkoly 15-29)

% Makpoxpovia Avépywv (wg mocooTtod epyatikol SuvapLkou)
Awaypauua 7: MNMoooota avepyiag, avepyiag VEwv (15-24 €Twv) Kol UAKPOXPOVIWV QVEQPYWV YLa TN

bdekaetia 2010-2020. Ta otolyeior aopoUuV OTo MPWTO TPiunvo tou kade £toug. Mnyn: EAAnVIKA
ITaTloTkn Ynnpeoia, enefepyacia cuyypadikng opadag.

40




1.5 2YMMNEPAZMATA

Katd tnv e€etalopevn nepiodo (2010-2023), n eAANVIKN olkovouia KARBNKE VoL AVTLLETWTTLOEL
TIC BOPLEG OLKOVOULKEG, SNLOCLOVOLKEC KOl KOLVWVIKEG CUVETIELEG TNG BaBLAC Kplong xpEoug
nou PBiwoe amo to 2008 kat petd. And to 2017, onwg Sadaivetalr amd ta Pacikd
HLOKPOOLKOVOULKA HEYEDN tng xwpog (Mivakac 1, Aldypoppa 1), n €A\nViki olkovouia
napouotalel apyn alAa otabepr) avakappn. H avakapdn auty ¢aivetal va odeiletal
Kuplwg otnv evioxuon Tou TOUPLOTIKOU KAASOU Kkal Alyotepo otnv avamtuén AaAAwv
OLKOVOULKWY TOHEWV 1 oTIC e€aywyeg mpoioviwy (Mooapidnc et al., 2020). H vyslovoutkn
kpilon oto mAaiolo tng mavénuiag tou COVID-19 kat Ta TEPLOPLOTIKA HETPOL TTOU TLBARONKav
OTIG ETUXELPNOELG Ta TeAeuTala SUo xpovia (Stakomn SpaotnpldTnTag APKETWY KAASWV TNG
OLKOVOUiaG, TEPLOPLOMOG TWV Slacuvoplakwy UeTadopwy EMLBATWY, TEPLOPLOKOG TNG
OLWTIKAG KATavaAwaong) €xouv odnynoeL TNV €AANVLKN OLKOVOULOL OE CNUAVTLKI) OTWAELQ
eloobnudtwy kot pa mapodikn Udeon — toco to AEM 6oo kat To akaBdploto kat kabapd
€0VIKO eL006nNua Bpilokovtal os AMOAUTEG TIMEC OTA XapUnAOTepa emineda NG teAeuTalag
15etiag, emavépyovtal OUWE OTo TPOTEPA EMIMESA YE TNV OVAXOLTNON TNG UYELOVOMLKAG
kplong. Zto MAQLCLO TNG QAVILHETWTILONG TWV OLKOVOULKWY ETIUMTWOEWV TNG UYELOVOMLKAG
Kplong, n omola TaAAvioe OAEG TIC XWPEC MayKoouiwc, n E.E. 81€0e0e onpavtikolg SnUocloug
niopoug (Moocapidng et al., 2020), ot omoiot alomo}Bnkav opBoloyika kat BorBnoav tnv
€AANVLKI OLKOVOULO O HLO YPHYOpPN OVAKAUY N EVTOC TWV ETEPXOUEVWY ETWV.

Me Bdon tn oulAtnon ou PoNynONKE OTLG TAPATIAVW EVOTNTEG EXEL KATAOTEL OADEC
WG KATA TNV teAevutaia dekastio N dopr TG EAANVIKNC OLKOVOULOG EXEL UTIOOTEL QPKETEC
oAAayEG. H ewova ou mapouctdlel n eAANVIKN owkovouia otnv mapouoa ¢aon, Sedouevwy
TWV oAAOyWV TIoU €XEL KANBEL val avTLUETWTILOEL, PEPEL TA TTAPAKATW XOPAKTNPLOTIKA:

e To peyoAUTEPO HEPOG TWV OLKOVOULKWY TOpwv  elval  Seopeupévo o€
OVOTTOTEAEOUATIKEG TIAPAYWYLKEC Sladikaoiec (my. kAadol umnpeoilwv, XovOopLko-
Alaviko eumoplo) évavil topewv SleBvwg eUmopeVopwyY TPoiovtwy (my. kAddot
LETATIONONC, VEWV TEXVOAOYLWV) 08NywVTaC O€ Xa A mapaywylkotnta kepaiaiou
Kall epyaciag kot kablotwvtag TNV EAANVLKN olkovouia AlyOTEPN AVIAYWVLOTIKN O

S1e0véc enimedo.
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H &oun tng amaoxoAnong otnv €AANVIK OLKOVOULo (ULKPEG ETLXELPNOELG,
QUTOATIACXOAOUEVOL) EVIEIVOUV TNV XAUNAN TTAPOYWYLKOTNTA KOL TV E0WOTPEPELA
ng.

Ta woofuyla ayaBwv Kol UTINPECLWY Elval AUTA TIOU eMNPEAlOUV KaTA KUPLO Adyo To
LloolUylo TPEXOUOWV CUVAAAAYwWV, UE TO TAEOVAOUA TOU Looluylou UTNPECLWV va
avtiotaOuilel To EAelupa ou apatnpeital cuvnBwc oto Loluylo ayabwv. H taon
oaut odelletal KUPlWE OTN onUAvVTKR CUUPBOAN Tou ToupLoTikoU KAAdou oTnVv
€MANVLKH olKovouia.

To ENAeLlppa 0TO LoOTUYLO TPEXOUCWY CUVOAAOYWVY, TO OTIOLO EVETELVE TNV AVAYKN yLa
Savelopo, oe ouvbUAOUO HE TIC ONUOCLOVOUIKEG TIOALTIKEC TIOU £dAPUOCTNKAV
odnynoav o€ MEPALTEPW ATIWAELA TNG AVTAYWVLOTIKOTNTAG TNG EAANVIKAG OLKovouiag
Kal emdelvwon Tou epmoplkoU ooluyiou, odnywvtog €K VEOU Ot  avayKn
xpnuatodotnong tou dnpociou TopEa.

MNapadoolakol, ywa TNV €AAnVIK owkovopila, kAadolL petamoinong, OmMwc n
kKAwotoldavioupyia, n KATAOKEUHR OOMLKWV UALKWV KAl N VOUTINYOETILOKEUN
oupplkvwOnkav kota TtV TteAeutaia Oekaetio. Ou kAGdolL oautol Tpemel va
EKUETOAAEUTOUV TOA OUYKPLTIKA TOUG TIAEOVEKTAMATA Evavil OGAAWV XWPWwV
TIPOKELUEVOU VO TOVWOOUV TNV OVTOYWVLOTLKOTNTA TOUC Kol KAt eméktacn tn Béon
TOUG OTOV TayKOoWo xdptn. H koAl mowdtnta tNg mMPwIng UANG otnv
kAwotoUdavtoupyia (Bapfaki), n oavakapPn Twv KOTOOKEUWV OTN XWPO Kol N
gvepyelakn avapaduion Twv Ktpiwv, Kot n woxupn B€on g Xwpog TNV MOYKOCULA
VaUTIAla prmopolv va 06nynoouv o€ €K VEOU avamtuén Twv mapadoolakwy auTwyv
kAadwv (Mooapidng et al., 2020).

O kA@bd0¢ tng dUTIKAC KAl {WLKAG TTapaywyng av Kal Sev mapouciooe avénon oe 6poug
npootBépevng aélag (amoAutn Tiun), cuBAAAEL TocooTLOlO OAOEVA KL TTIEPLOCOTEPO
oto eA\nVIkO AEM, kaBopilovtag tnv TAON €vioXuong TwV &V AOYW TOPAYWYLKWV
SLadLlkaoLwy yLa TLg onoieg Slakpivetal n xwpa.

Ot kAadol ou oxetilovTal Pe T OPUKTA KaUolpa apouaciacav Udeon, e€attiag tng
ermuBePAnuEvnG mpdoivng LETARBAONG OTO TAALCLO AVILETWTILONG TWV TPOoBANUATWY
TIOU TIPOKUTITOUV OO TNV KALLATIKA aAlayn, n omolia, HeTaél GAAwV OTOXEVUEL OTNV

uLoBétnon evepyelakwyv AUCEWV Pndevikou avBpaka.
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H petaBaon os pa Pndlokn olkovopia UNdeVIKWY EKMOUNWY aepiwv Beppoknmiou
€xeL obnynoel oe avantuén kKAASwv mou oxetilovtal HE VEEG TINYEG EVEPYELOC (TTX.
dUOLKO QEPLO), OVOVEWOLUEG TINYEG €eVEPYELOC (OLOALKR €VEPYELD, amoBrKkeuon
EVEPYELAG), AAAA KOL KOLVOTOWEG ETIXELPHOELG TTOU OXeTi{ovTal Le TNV MEPLBAAAOVTLKNA
Blopnxavia, TNV NAsKTpoKivnon, Kal TV mapaywyr npoloviwv uPnAng texvoloyiag
(Mooapidng et al., 2020). Ztnv EAAGSa, 0 KAASOG TNC MOPOXAG NAEKTPLKOU PEUUATOC
Kol puOLKoU aepiou €xel SumAaotdosl to pepidlo mpootiBepevne alag Tou, evw oL
kKAabdoL mou oxetilovtal PE TNV KOTOAOKEUN NAEKTPOVIKWY MECWV KAl OTITLKWV
npoiovtwy apxilouv otadlakd va evioxuovtal, UodeLlKvUOoVTaC TNV KateuBuvaon tng
OLKOVOULQG TIPOG TLG KOLVOTOUEG QUTEG TIPOCEYYIOELG.

OL kAadoL t™NC XNHUWKAC Kal NG apUAKEUTIKAG PBlopnxaviag esvioxubnkav tnv
televutaia dekaetia, UTTOSELKVUOVTAG TTEPALTEPW TN OTPODN TNG EAANVLKAG OLKOVOULOG
O£ CUYXPOVOUG KOl KOLVOTOMOUC Blopnxavikolg KAaSoug.

H navénuia COVID-19 ennpéaoce o€ peyaAltepo Babuo toug KAAdoug Tou ToupLopou,
NG €0TiooNG, TOU TOALTIONOU, TWV LETAPOPWVY Kal Tou Alavikou gumopiou (Tpamela
™G EAAGSog, 2021a), amoduvapwvovtag TPoowPLVA TNV OLKOVOULKA LoXU TNG
EAAASag (onuavTikog meploplopog tou AEM).

Mapd to AApa Kawotopiag mou €xel emituxel n EAAGda ta teAeutaia xpovia —
Wlaitepa ev péow g mavdnuiag COVID-19 — n katvotopia otnv EAANVLKA olKovouia
Bpioketal akopa oe dlaitepa xapnAa enineda (LOALG 0T0 77% TOU HECOU OPOUG TNG
E.E. ywa to 2020), votepwvtag kupiwg otig damaveg yla enevdUoeLg TUTIOU venture
capital kot ylo €peuva Kot avATTUEN OTOV EMLXELPNHATLKO TopEa (Mooapidng et al.,

2020).

H Soun tng eAANVIKAC olkovopiag emnpealetal oe peyalo Babuod amo to XopaKTnNPLOTIKA

TwV gupwmaikwy Kot 6lebvwv cupdwvlwy oTLg omoileg KaAeital Vo CUMPETACXEL KOl OL
omnoieg kaBopilouV TIG OXETIKEG OLKOVOLLKEG KOl KOLVWVLIKEC TIOALTLKEC TToU UloBetouvtal. Ta
televtaia xpovia, n KAwwatikn oAlayn, n Yndlakn texvoAloyia kot oL aAAayég Tou
TIOPATNPOUVTAL OTO TTAYKOOHLO EUTOpPLO paiveTal va kaBopilouv Tig e€eAifelg otnv eAAnVIKNA
owkovopia. Ol oUyxpoveg aUTEG TAOELG odnyouv og aAAayEg TG uTtdpxouoas SOUNAG TG

€AMNVLIKAG olkovouiag, KateuBUvVoVToG TOCO T CUPPLKVWAN OG0 KOL TNV AVATTTUEN OXETIKWV
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KAGSwV. 1o MAaiolo auto, n eAANVIKI OlKovouia KOAELTOL VO QVOTIPOCAPUOCEL TNV ayopd
Epyaociog, va EVOWHATWOEL KOLVOTOUEG HEBOSOUG Tapaywyng Kol VEEG TEXVOAOVYLEG,
TIPOKELMEVOU VA €VIOXUOEL TNV TAPAYWYLKOTNTOG TNG €pyaciag Kol KAt €mMEKTAON TNV
geunuepia Twv MoAttwv. TEAOG, N avadlapOpwaon KaL 0 EKOUYXPOVLOMOG TIOU TtapatnpEeLTaL
otn Soun ™G €AANVIKAC OLKOVOULOG avapévetal va opBAuvel thv afeBadotnta Twv
EMEVOUTWV KOl KT ETEKTAON VO EVIOXUOEL TIC EYXWPLEG ETALPLKES AAAQ KOL TLG EEVEG AUEDEC

enevdUOELG.
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KEDAAAIO 2

MINAKAZ KOINQNIKH2
AOTI2TIKH2:

OEQPIA KAI KATAZKEYH
ETO2 2015




2.1 EIZATQrH KEQAAAIOY

H olkovoulkr §paotnplotnta ULOG XWPEaAS N LG CUYKEKPLUEVNG Yewypadkng mepLldépelag
niepAapBavel MOAUAPLOUEC VOULOUATIKEG KOIL OVOLLOLOTLKEG poEG. ETol, kaBlotatal Wlaitepa
nieplmAokn AOyw tTwv 0AANAETUSPACEWVY AUTWY TWV POWV, KL EEETATETAL PE TN XPNON ELOIKWV
epyaleiwv. O Nivakag Kowwvikng Aoywotikng (MKA, Social Accounting Matrix, SAM) eivat
€VaG Tiivakag mou €§eTAlEL TO OUVOAO TNG OLKOVOULOG HLAG XWPOG R Hag yewypadLkng
nepludpépelag  eotialovtag  otnv  aAnAenidpacn  AAANAEEOPTWUEVWY  OLKOVOULKWV
OpaoctnplotTwy. AmoTteAel, EMOUEVWG, €va epYalelo OALOTIKNG €EETOONG TNG OLKOVORLLKNAG
Spaoctnplotntag. H aAAnAe€dptnon Twv oKOVOULKWY §paotnplotitwy odeileTal oTo OTL TA
amoteAéopata, SnAadr) oL EKPOEC, oG SpacTNPLOTNTAC OMOTEAOUV HEPOG TWV ELOPOWV HLOG
AaAANnG dpaoctnplotntag. O MKA amelkovilel To MwE n anacoAnon Kal to e.codnua kot Kat’
EMEKTAON TO BLOTIKO emimedo pLog Kowvwviag, eival appnkta cuvudacpéva e thn doun tne
TIAPAYWYNG KOL TNV KATOVOWN TwV Tapaywylkwv mopwv (Mainar-Causape, Ferrari and
McDonald, 2018; Miller and Blair, 2009; Robinson, Cattaneo, El-Said, 2001; Pyatt 1988; Pyatt
and Round, 1985; Byron, 1978). Mo ouykekpwéva, o [KA amelkovilel TOUG
HLOKPOOLKOVOULKOUG AOYyOpLOOHOUC €VOC KOLVWVLKOOLKOVOULKOU GUOTAMOTOC, Ol ormoiot
kataypddouv TIg cUVOANAYEG LETAEU OAWV TWV OLKOVOULKWY HOVASWY OE EVOL OLKOVOMLKO
ocloTNUA, Kol TNV avadlavopn tou glcodnuatog (my. péow dopoloyiag, petaPLBactikwy
TIANPW LWV, TIPOVOLAKWV ETILOOUATWY) L0 CUYKEKPLUEVN XPOVIKN Tteplodo (Mainar-Causape,
Ferrari and McDonald, 2018; Miller and Blair, 2009; Leadership Group SAM, 2003; Round,
2003; Reinert and Roland-Holst, 1997; Keuning and de Ruijter, 1988; Pyatt and Round, 1985).

O Stone (1947) elonyaye mpwtog tnv €vvola tou MKA. H mpwtomnodpa yLa Tnv €noxn
gpyacio Tou MAVW OTNV KOWWVLKA AoyLoTikh, TepAapBavel oxedov OAeG TIC CUUBAOELC
(conventions), TIC omoieg apPKETA XPOVIA QPYyOTEPA XPNOLUOTOINCAV OLKOVOULKOL Kot
OTaTLOTIKOL opyaviopol. AkohouBnoav ot Pyatt and Thorbecke (1976), oL omoiot
grmonpomnoinoav tnv évvola tou MKA kat SteukoAuvav Tn xprion Toug wg entonuo epyaieio
OTO TAQLOLO TNG OLKOVOULKNG avAAUCNG Kal Tou oxedlaopouc moAttikwy (Pyatt and Round,
1985). Ao tnv TPpWTN Tou udavion, o NMKA amoTtéAEoe TIPOEKTACH TWV TILVAKWY ELOPOWV-
ekpowv (input-output matrices), oL omoiol kataokevdaotnkav amnd tov W. Leontief tn

Sekaetio tou 1930 (Leontief, 1936), kaBwc mapéxel OXL HOVO £va AOYLOTIKO apxeio Twv
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ouvallaywv Kat PeToBBAacewv PeTAlD TwWV SLaPOPWV OLKOVOULKWY HovASwy, aAAA KL Eva
mAaiolo dedopévwy yeviKng Loopporiag PeTagy Twv Sladpopwy TUNUATWY TOU OLKOVOULKOU
OUOTINHATOG, OTIWC OL TTapaywyLKol KAASOL, TO EL0OSNHO TWV ETLXELPNOEWY, TO ELOOSNUA TWV
VOLKOKUpPLWYVY, N dlavopr tou apxlkou eloodnpartog, n deutepevovoa Slavoun eL0odnUaTOq
(avadlavoun slcodnuatog) k.o. Eival onuavtiko va avadepbBel mw oL MIVOKES ELOPOWV-
gekpowv otnpilovtat otnv KUKAWKN por (circular flow) Tou elcodipaTog mou mapatnpeital o

pLa owkovopuia. To Staypappa tou akoAouBel TapouoLAeL TNV KUKALKY PO MLOG OLKoVouiag:

ApoBéc Napaywykiw
Iuvteheotuv

(Npootu®épevn atia) AVOPd EyXWPLES LOUWTIKES anMOTApIEVOEL
————>  MapayWwylK@V ———————— [======- e e mmee e leeeeee—————- )
IuVteEAEOTAOV : .
| |
' AnHOCIOVOUIKO |
‘Eppecot Ddpot - Apgoot Dépot Medvacya :
B it | 'I" gy oot o Ca o oo " If' """""""" 7 | |
. v, L 2 L 2
Eruxelprioeig !
(Napaywyikn : NotkokupLd KuBépvnon EnevSloelg
Awadikaoia) Ztnon - .
4 EvSudpeoun ! L ' T 4
Npoidviuv ' B e e o e e =) 1
. : : KOWWVIKEC : :
v ! ' Metafiacerg 1 '
‘ 1 1 ]
| ' 1
Ayopd Mpoidéviwv 1 1 :
Eloé&”?‘“ and & Yrmpeowv KatavaAwuxr : Kpauxég : ZAmon :
Nwhroeg Aarévn : Aandveg : EnevSloeuv 1
1
Efaywyés 1 1 )
Bt : : :
' ' '
| ' '
| ' 1
EEWTEPIKO =~ ~====m==== Lmmm e — - e ———— Bl
Eppaopara & Rlx;;,li':'l e Elopoég kedahaiwv
xat Savewa

Awaypauua 8. KukAikn pon otkovouiog HETaEU VOIKOKUPLWY, ETTIXELPNOEWY, KUBEPVNONG Kal
efwtepikoy. Aldypauua mPoocapUOCUEVO a0 tTHv UEAETH Twv Breisinger, Thomas and
Thurlow, 2009.

MapOAO TIOU OL TTIVOKEG ELOPOWV-EKPOWV OTNPLIOVTAL OTNV KUKALKI) pOr) TOU £L008UATOC KOl
TwV damavwyv otnv olKovouia, ayvoouv tnv oAAnAe€dptnon mou mapatnpeital oe éva
OLKOVOULKO oUOoTNHa METaU TNC Tapoywyng TtTng Katavalwong, ¢ OSLavoung Ttou
€1008NATOG OTOUC OLKOVOULKOUG opel¢ Kol OTIC SLaPOPETIKEG KOLVWVLKOOLKOVOULKEC
OMASEC KAL TNG ATIOTAMLEUTIKAG CUUMEPLPOPAG. MNa mapddelypa, N oVAAUCT ELOPOWV-EKPOWV
avtlAapBavetal tn Slavopn Tou €L00SNUATOG OTA VOLKOKUPLA KOL OTLG ETXELPAOEL WG
e€wyevn mapayovta KL EMOUEVWC, Bewpel OTL dev emnpealetal anod tn dSoun TN MopAywYnC.

Qotooo, N mpaypatikotnta sivatl Stadopetikn, KaBwG To 1068NUA EVOG VOLKOKUPLOU OXL
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HOVO €mnpealel QUECA TIC TAPOYWYLKEC Sladlkaolec peow tng INTNong, oAAd E€upeca
EMNPEALETAL OO AUTEG HECW TNG ayopdcg epyaciag. O NMKA emitpémnel, Aoutdv, oTnv KUKALKN
ouTn por tou eloodnpatog va «kAsioew mapouotalovtag TG aAANAETLOPACELS LETAED TWV
olkovouLlkwv povadwv (Miller and Blair, 2009; Skountzos, 1990). O evtomiopog, n HETPNON
Kal n agloAoynon autwv Twv aAAnAemidpdoswv/dlaouvéEécewv KabBioTtavTal GNUOVTIKA yLo
TNV OTELKOVION MLAG TILO OAOKANPWUEVNG €LKOVOG Yl TN AgLtoupyla TG olkovopiag, tnv
a§loAoynon twv emSPACEWV TWV TIOALTIKWY TIou €PapUOloVTaL OE ML XWwPa KoL TEAOG, TOV
oXE6LA0UO HEANOVTIKWY QVATTTUELAKWY TIOALTIKWV.

Akopa, o MKA amotelel €va XpAowo avaAutikd epyaleio oto MAALoO TG
SLapopdwong LOVTEAWV yLa TNV €€£TAON TNG OLKOVOULKIC SpaoTNPLOTNTOC LLOC XWPAG 1) LLOG
vewypadLkig meplpEpelag. Mo ouykekplpéva, o MKA mpoodEpeL TIG amapaltnTeG ELOPOEG OE
OPLOMEVO HOVTEAQ, UE KUPLOTEPO aUTO Tou ToAAamAactaotr otabepng tung (fixed-price
multiplier model), amoteAwvrtag onueio avadopdg yla Tnv npocappoyn Kat tn dtapopdwon
VPOUKWY povtéAwv (simple linear fixed coefficient models) r} umoOAOYLOTIKWY HOVTEAWV
YEVIKNG Loopportiag (computable general equilibrium, CGE, models) (Mainar-Causape, Ferrari
and McDonald, 2018; Miller and Blair, 2009; Round, 2003; Defounry and Thorbecke, 1984;
Pyatt and Round, 1979). “Evac kotaAAnAa oxeSiacpévog MKA, o omoioc cuvoilel
rmAnpodopieg mou meplhapfdvovial oToug €BvViKoUG Kot TEPLPEPELAKOUG AOYAPLACLOUG Kal
OTOUG TIVOKEC ELOPOWV-EKPOWV, TIPOODEPEL APKETH TAnpodopnon yla ta SlapBpwTikd
XOPAKTNPLOTLKA Kol TIG AAANAEEQPTAOELS OE Lo OKoVOouLia, YEDUPWVOVTAG OUGCLOOTLKA TO
HLOKPOOLKOVOULKO TIAQIOLO JE TOUC ETUEPOUC OLKOVOULKOUC ¢opeic (volkokupla,
ETUXELPNOELG, YeVIKN KUBEpvnon). Eival cadég, Aowumdv, mwe n otkovoulky dour tou MKA
uropel va aAAG€el, akplBw¢ OMwG HeTABAMETAL Ml OlKOVopia Otav KoAsitol va
avtamokplOel O0€  OLKOVOUIKOUG 1 KOWWVLKOUG  KAoviopoug  (shocks). Etoi, n
noAAamAaolaotiky avdAuon mou Paociletalr otov NKA pmopel va mpoodépel apkeTn
Stadavela otn StapBpwtik) dAANAEEAPTNON TWV CXETIKWV HMOKPOOLKOVOULKWY SES0UEVWV
KOl 0TNV KOTOVONON TWV EMUTIWOEWY 0Th SLaVoUr Tou EL00SAUATOG KOL KOT' EMEKTACN OTNV
ayopa gpyaociog kol otn GTwXELa, TG omoleg udlotatal pLa olkovouia e€attiag evboyevwv
HetaBoAwv n/kat e€wyevwv kKAoviopwv (Leadership Group SAM, 2003; Round, 2003).

O MNKA €xeLxpnolpomnolnBel amo apKeETOUG EPEVVNTEC TTOYKOOHLWG, APXLKA OTO TAQLLCLO
Slayvwong kat moapouciaong TG SopNG TNG OWKOVOULNG MLOG XWPOS N KLag YEWYPOAPLKAG

niepldEpelog o pla SeS0UEVN XPOVIKN OTLYUR, Kol o€ €va deutepo eminmedo oto mMAAioLo
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afloAoynonc tng enidpacnc alhaywv f Eadvikwv KAOVIOUWV 0TO GUVOAO TN¢ OLKOVOULAG I} O€
eMpEPOUG uepn autng (Kotsopoulos et al., 2020; Mainar-Causape et al., 2020; van Seventer
et al., 2020; Santos, 2018; Aray, Peduaga and Velazquez, 2017; Fuentes-Saguar et al., 2017;
Alikaj and Alexopoulos, 2014; Philippidis et al., 2014; Allan, McGregor and Swales, 2011;
Hartono and Resosudarmo, 2008; Chung-I Li, 2002; Psaltopoulos, Skuras and Thomson, 2000;
Adelman, Taylor and Vogel, 1988). O BaBuog otov omoio €vag NKA pmopet va xpnotpomnotndel
yla tn oxeblaon avamtu§lakwy mMoALTikwy e€aptdtal and to cVoTNUA TAELVOUNOoNG TIoU EXEL
UL0BeTNOEl, Ao TG AEMTOUEPELEG TWV SESOUEVWV TIOU £XOUV CUYKEVTPWOEL Kal amoTunwOetl
o€ auTov, KaBwg Kal amnod tn duvatdTNTa LETATPOTIAG TOU OE €VA HOVTEAO TIOU TIEPLEXEL TLG
OXETIKEC OUUTIEPLDOPLKEG KOl TEXVIKEC OXEOCEL( METALU TWV EMPEPOUG HOVASWV TOU
EUMAEKOVTAL OTLG OLKOVOULKEG Spaotnplotnteg (Round 2003; Skountzos, 1990).

Jtnv EAAGSa €xouv mpaypatonolnBel apketég mpoomabeleg katdptiong MKA kat
Slapopdwong  OXETIKWV  HUOVTEAWV  ELOPOWV-EKPOWV  (UTTOAOYLOUOG  QVTLOTOLYWV
noAamAactaoctwy) (Economidis, 2018; Economidis and Economides, 2018; Zografakis and
Sarris, 2015; Zografakis and Spathis, 2010; Zografakis, Kontis and Mitrakos, 2008; Sarris,
Zografakis and Karfakis, 2004; Panethimitakis, 1991; Skountzos et al., 1985). Ot peAéteg Twv
Panethimitakis (1991) kat Skountzos et al. (1985) amotéAecav TIC MPWTEC EAANVLIKEG
nipoomdBdeleg yla TN SLopopdwon TIVAKWY KOWWVLKAG AoyloTikig otnv EAAGSa kat tnv
TIEPALTEPW OVAAUGT) TOUG HE TOV UTIOAOYLOMO TWV avtioTtolywv moANamAaclactwy. EKToTe ot
apxtkol avtol MKA €xouv xpnolpomolnBel yia tnv avaAucon Twv EMUMTWOEWY EVOOYEVWVY KL
efwyevwyv mopayoviwv os Bépata dopoloyiag, ayopdg spyaciag (Sarris, Zografakis and
Karfakis, 2004) kat dnpootovopikwy anokAioewv otnv EAAada (Zografakis and Spathis, 2010).
To 2008, ot Zografakis, Kontis kat Mitrakos kataokevacav évav MKA yla 15 poAg kKAadoug
Baowlopevol oe otolxeia tou 2004 oto MAALOLO TNG UEAETNG TOUG yla TNV €midpacn Ing
KaAuPng BEcewv epyaciag amod petavaoteg otnv EAANVLKN olkovouia. Z& autov tov NMKA tou
2004 otnpixtnke kot n peA€tn twv Zografakis kat Sarris (2015) ot omola eotiale oTIg
ETUMTWOELG TNEG OLKOVOULKNG Kplong otnv eAANVLIKN olkovouia. TEAog, o To mpéodatog MKA
TIOU €XEL KATAOKEUOOTEL yla TNV €AANVIKA olkovopia sival autdg twv Economides kat
Economidis (2018), o omoiog avtAel debopéva yla 1o €tog 2010, eotdloviag oe 64
Bropnxavieg (MKA2010). O MKA2010 €XEL XpNOLUOTIOLNOEL yLO TNV AVAAUOH TWV EMUMTWOEWV TNG
HELWONG TOU SAVELOUOU PECW TNG LELWONG TWV KPATIKWY Sdamavwy otnv EAANVLKN olkovopia

(Economidis, 2018).
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2TOX0C, AOUTOV, TOU TapOVToC KepaAaiou sival va n kataokeun evog MKA yla tTnv eAAnNVIKN
olkovopia, o onoiog Ba Baoiletal ota Snuooteupéva Sedopéva tou 20157, AsSopévou otL
a6 to 2010 Kot PETA, n dopn tNG eAANVLKAC OLKOVOULOC €XEL UTIOOTEL paydaleg aAlayEg
ealtiag ¢ Kplong xpéoug mou Biwoe (kL e€akolouBel va Blwvel), NG e€EAENG TWV VEWV
TEXVOAOYLWV KOl TNG TMANPodOpnaong, KaBwe KoL TNG mapaywyng Kol SLAVOUNG EVEPYELOC, O EV
AOyw MKA avapévetal va TPoodpEPEL ULa TILO OALOTLKA ELKOVA TNG TPoadatng SoUNg tTng
EMANVIKNG olkovouiag. Xe emopevo kedpaiaito (Kedbdlaiwo 4) o MKA tou €toug 2015 Ba
TIPOCAPUOOTEL OTa TeEAguTOlO SnUocLeUpéva Sedopéva (TTIVOKOC ELOPOWV-EKPOWV) QUTA TOU
2020 mpoKELUEVOU VO TTapoUoLaoTeL o TiLo poodata avabewpnuévog MKA yla to cUvoAo Tng

€MANVLKNG OlKOVOouLaC.

2.2 NINAKAZ KOINQNIKHZ AOTIZTIKHZ — XAPAKTHPIZTIKA — TENIKH
AOMH

2.2.1 Tevika xapoktnplotika MKA

O NKA ¢€pet Ta akolouBa xapaktnplotikd (Mainar-Causape, Ferrari and McDonald, 2018;

Miller and Blair, 2009; Round, 2003):

1) Eival €vag TETPAYWVIKOG TIVOKOC OTOV OTOLO Ol OELPEG OVTUTPOOWTEUOUV TIG ELOPOEG
(écobda) tng okovouiag kat ot oTAAEG TIG eKpoEG (Sdamaveg). Ot cuvaAlayeg/petapLBaoelg
amelkovilovtal ota KEALA TOU TtivaKa, tapouaotalovtog e cadnveLla TI¢ SL1aouvOEaelg LeTay
TWV OLKOVOULKWY MovAadwv Kal mapaywylkwv dpaoctnplotitwy. Ze kaBe MKA ta cuvoAwkd
€0060 LooUVTAL LE TLG CUVOALKEG SATAVEG, e AMOTEAECO TO OUVOAO KABE CELPAG va elval

(00 pe To 6UVOAO TNC KABe oTAANG.

2) Eival mepLekTKOG, KaBwE amelkovilel T0 OUVOAO TWV OLKOVOULKWY §paotnploTATWY Tou
OUOTAMATOG (KaTavaAwaon, Tapaywyr, CUCoCWPEUON Kat dltavoun), Oxt OUwG amapaitnTo pe

LoodUvapn Aentopépela.

7 KOpLog oTox0¢ Tou MapdVToC £pyou ATav n Kataokeur évag MKA yia to 6Ovoho tne eNAnViKAC owovopiac. Katd
TN XPOVLIKN Tteplodo évapénc Tou £pyou Ta o nmpoodata Snuooteupéva dedopéva ntav autd tou 2015. Etol n
apXLKH Tipooéyylon adopoloe oTtnV Kataokeun evog MKA yla to €tog 2015 (MKA2015). 2T cuvéxela autog o MKA
TPOCAPUOOTNKE 0TO £T0¢ 2020 Kat afloAoynBOnkav ek VEOU TOL CXETIKA AMTOTEAECHOTA.
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3) Elval €UEAIKTOC — TapA TO OTL SLOUOPPUWVETOL EVIOG €VOC TUTOMOLNUEVOU Baaotkol
mAaloilou, umapyel meplbwplo sveAtiag wg mpo¢ to Babuod tng teAKAG Tou popdnc, TG
£0TLOONG O OPLOPEVA LEPN TOU OLKOVOULKOU CUOTHHATOG (TIY. EOVLKO, tepLdEPELAKO 1) TOTIKO

emninedo) aAAd kat Tou xpovikoU mAatoiou avadopds.

4) Ta vOlKOKUPLA, WG OLKOVORLKN povada, Bpiokovtal oto emikevipo tou MKA, emtpenovtag

TNV «KOWVWVLKN» TIPOEKTOON OE VOV KATA Tat AAAQ AOYLOTLKO TTiVaKaL.

2.2.2 Baowkég Mnyég AvtAnong Aedopévwy

H kataokeur evoc MKA amattel tn Stabeoipotnta oplopévwy edopévwy ou adopouv otnv
Tapaywyn Kol KatavaAwon otnv olkovouia, oTo €pyatikd OSuvaplkd, OTOoV KPOTLKO
TPOUTIOAOYLOUO, OTIC EUTOPLKEGC OUVOAAAYEC, oto Looluylo MAnpwHwyv. H kipla mnyn
avtAnong dedopévwy yla tnv katackeun evog MKA eival ta mpwtoyevh oTatloTka dedopeva
mou mapouaotalovtal otou¢ EBvikoug kot Mepidpepelakolc Aoyaplacpoug, otov Mivaka
Elopowv-Ekpowv, ota Kupla MeyéBn tng Mevikng KuBépvnong kat otov Mivaka MNpoodopdg
kat KatavdAlwong. Ta mapandvw Se60UEva CUYKEVTPWVOVTOL PECW TNG EKAoTOTE EOVIKAG
ITATIOTIKNG Yinpeoioag. Emiong, n £€pguva okoyevelakoU PoUTIoAOYLOHOU Kol OTOLXELD TWV

KEVTPLKWVY TPATElWV OIOTEAOUV CUUMANPWUATLKEG TINYEG AVTANONG SedopEVWV.

2.2.3 Aopn NKA

‘Evag MKA anoteleital anod €L Baoikeg opddeg Aoyaplacpwv (Mainar-Causape et al., 2018;
Miller and Blair, 2009; Round, 2003):

1. Nopaywylkég Apaotnplotnteg (Activities) kat Epmopevpoata (Commodities)

2. Xuvteheoteg Napaywyng (Production Factors)

3. Nowokupla (Households) kat Emiyelprosic (Corporations/Enterprises)

4. Tevikni KuBépvnon (6nuooia tdpupata)

5. Noyaplacpol Kedalaiou (Capital Accounts)

6. Aoyoaplacpotl ANobdamn¢ (Accounts for the Rest of the World)
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H teAikn) popdn evog MKA e€aptatol amod to enimedo amodounong autwyv tTwv £E€L Bactkwy
opadwv. Ztov mivaka tou akoAouBei mapouaoidletal n Bactkn popdr evog tutiikou MKA omwg
napouotaletal anod toug Mainar-Causape, Ferrari and McDonald (2018).

Ano tov Nivaka 6 dtadaivetat mwg o MKA otnpiletal oe pia Baoikn Stakplon HeTaty
«MNapaywylkwv ApactnplotATwV» Kal « Epmopeupdtwy». OL «Napaywylkég ApacTnpLOTNTES»
avadEpovtal OTIE OVTOTNTEG TTOU TAPAYOUV TIPOIOVTA KoL UTINPECLEC KoL Ta « Epmopelpata»
avadEpovial ota TPOIOVIA KOl TG UTINPECLEG AUTEG KABAUTEG TIOU TtAPAyovIaL OO TLG
TIAPOYWYLKEG AUTEC SpaotnplotnTeC. Emiong yivetal oadng dtakplon HETAEY TwV TECOAPWV
TIUWAWVWV TG otkovouiag: ta Notkokupld, Tig Emixelprioetg, tnv KuBépvnon kot tnv AANoSamn).
H ouvoAikn glkova tou NMKA cupmAnpwvetal pe Toug «Mapaywylkouc SUVIEAECTEC» Kal TNV
«Anotapievon pelov Emévéuon» mou mapatnpolvtal otnv olkovopia. Me Bdon ta Stabéoiua
Sebopéva og pLa OLKOVOULa KoL TOUG 0TOXOUG TNG KABe PeEAETNG, O TPOTOC Mapouciacng Kot
afLoAOyNoNG TwWV powVv o€ pLa olkovopia pe Baon tov MKA evdéxetal va dtadépouv. ALileL,
ETONG, VO oNUELWOEL Mw¢ Ta Adela KEALA UTTOSNAWVOUV WG SEV UTIAPXEL ALLECN XPNHUOTIKN
pOr LETOEL TWV ETIUEPOUG AOYAPLACHWY, EVW TA KEALA UE UNOEVLKEG TIUEG UTTOSNAWVOUV WG
UTTAPXEL AUECN XPNMOTLIKA pon HETASU TWV EMUEPOUG Aoyaploopwyv aAAd Kotd Tnv
e€etalopevn nepiodo n pon auvtn ivat undevikn (Mainar-Causape, Ferrari and McDonald,
2018). H oulAtnon mou okoAouBel MAPOUGCLATEL CUVOTITIKA TLG ETLUEPOUG KOTNYOPLES
Samavwy Kal 608wV Tou anapti{ouvv Toug Bactkoug Aoyaplacpolc Onmwc autol paivovrtal

otov Mivaka 6.
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Mivakacg 6. Baowkn Aoun Mivaka Kowvwviknc Aoyiotiknc (Mpooapuoousvo amo Mainar-Causape, Ferrari and McDonald, 2018 kat Breisinger,
Thomas and Thurlow, 2009)

Ekpo£g (Aamaveg)
, Napaywywkoi Anotapiguon
, * Noapaywykeg . . . . . ,
Epmopevpata , JuvteNEOTEG NowokupLa Emuyelpnoelg KuBépvnon peiov (-) ANAodamn 2YNOAO
ApaoTNPLOTNTES R
(nz) Enévduon
R EvSlaueon Katavalwon KuBepvntikn KaBapn , R
*
Europevpata Katavalwon NotkoKupLWV Aarmavn Anotapisuon Efaywyes Zuvohun Zfnen
. , Elco8npa
PACTNPLOTNTECG paywyn ApacTnPLOTATV
Napaywykoi ApolBeg Nz Apolfécg Nz
JUVTEAEOTEG (MpootiBéuevn and Elco8npa N2
(nz) Atla) ANodamn
Alavoun , , KuBepvntikég MetaBiBaoelg
K Eowteplkeg Awavopn , , ,
NowokupLd apopiov Mz MetaBi8aoetg €00dwv ota MetaBiBdoets AMobamnc El606r||.ld'
. oe , , ota ota NotkokupLv
3 , NotkokupLwv VOLKOKUPLA , ,
Q VOLKOKUPLA NotkokupLd NotkokupLd
8 Alavopn KuBepvntikég MetafBdoelg
L= ’ 3 . v
g EriyetpRoeLc apotBwy N2 MetaBLBacelg AModamng ElOOB,‘]ua
g oe ot oTLG Emuxelpicewv
u9j ETUXELPNOELG ETUXELPNOELG Eruxelpnoelg
MetaBiBaoelg
KuBépvnon Kaeapf:),l DopoL | KabBapot G)o,pot ®bpoL N3 Apeoot ¢0F,101 Apeoot fbopot AModamng ElOIOBI‘]u(l
Mpoidvtwv Mapaywyng VOLKOKUPLWV ETIXELPNOEWVY otnv KuBépvnong
KuBépvnon
ATtOt!;'xp.lEUO‘n , ATOTAULEVCELG | ATIOTOULEVCELG | ATOTOULEVOELG Meraq)ope,c qu)a}\atakleq ,
ueiov (— AnooBéoeig VOLKOKUDLOY ETNELOAGEWY KuBépvno Kepahatakwyv Metadopeg Anotapicuon
Enévéuon P Xeen pvnons AoyaplLacpwy ANodamng
ALavc?un MEmBLBaOfC'Lq Emuxepnolokd | KuPepvntikég ,
, , apolBwv NZ NotkokupLwv . , NAnpwuég
ANAodamn Eloaywyég , Elcodnua oto | MetafiBaocelg ,
oto OTO €EWTEPLKO , , ANAodamig
, , eEWTEPLKO oto E€wtepikd
e€WTEPLKO (EpBdaouara)
, Koéotog , . , , .
oo | S| nopayoiy | foriessee | bombn | wln | serlon | g | i
P P ApacTNPLOTATWY P XELPN pvnong ne

*3T0 0UVOAO TWV SATTAVWVY KAL TWV E008WV TWV EUMOPEUUATWY CUVUTIOAOYIleTOL Eva TTPOOBETO MePLBWPLO TTOU adopd 0TO KOOTOG CUVOAAAYNG (EUTTOPLKNA
ouvalayn/uetadopad)
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OL «MapaywyLlkeC ApaoTnPLOTNTES» TTAPAYOUV TIPOLOVTA KOl UTINPECLEC (EyXwpLa mapaywyn)
ouvbualovtag MOPAYWYLKOUG CUVTEAEOTEG (OUOLBEG TTAPAYWYLKWY CUVTEAECTWY, TTX. HLoBol,
EVOIKLOL — OUVOALKN TpooTBEuevn afla) kot epmopevpota (Katavalwon evOLAPECWV
TMPOIOVTWY). AeSOUéVWV TWV TOPATIAVW N oKOOAPLOTN Ttapaywyr O Hla olkovouia Ba
TPETEL VAl LOOUTAL E TO KOOTOG TWV Ttapaywylkwv dpaoctnplotitwy (Mainar-Causape et al.,
2018; Breisinger, Thomas and Thurlow, 2009; Miller and Blair, 2009; Round, 2003).

Ta «Epmopevupata» avapEpovIal oTa POTOVTIA KoL OTLG UTTNPECLEG TOCO TNG EYXWPLAG
TIapoywyrng 600 Kal auTa Ta onoia elodyovtal (CUVOALKN Mpoadopd EUMOPEUUATWY). H afia
TWV EUMOPEVMATWY UTIOAOYILETOL OE QyOPAOTIKEG TLUEG (market prices). H ouvoAikn {ritnon
EUTTOPEVUUATWV AMAPTI{ETAL ATTO TNV KATAVAAWGHN TWV VOLKOKUPLWY, TNV KUPBEPVNTIKN Samavn
O€ TPOIOVTIA KOL UTINPECLEG, TNV KatavaAlwon evlldpeowv mpoloviwy, Tnv kabapn
amotapievon Kot TG e€aywyEg. ZTov Aoyaplaouo «Epmopevpata» n cuvoAlkn {ntnon sivatl
lon pe tn ouvoAikn mpoodopd. Ze auTtd TO onNUELD IPEMEL vaL onUELWOEL TwG oL Aoyaplacuotl
«Epmopevpotoy Kot «MapaywyLlkes ApaotnplotnTeg» av KL epdavifovral wg Eva eUmopevpa
Kal pla dpaotnpldtnta, otV MPAYHATIKOTNTA amaptilovial anmd €va oUVOAO ETILUEPOUG
TPOIOVIWV KAl UTNPECLWV (EUmopevupata) Kot TOKIAwWY KAaSkwv dpactnplothtwy (.
OYPOTIKOG TOMEQC, PBlopnxavia, umnpeoieg), avtiotoxa (Mainar-Causape et al., 2018;
Breisinger, Thomas and Thurlow, 2009; Miller and Blair, 2009; Round, 2003).

Ow«Nopaywytkol ZUVTeAEOTES» avadEpovTal oto Kedpalalo, TNV epyacia kal tn yn. Ot
TIAPAYWYLKOL CUVTEAECTEG AQUBAVOUV ELCOSNUO OO TN CUMUETOX TOUG OTNV TIOLPAYWYLKN
Stadikaoia Kal TG SpacTnPLOTNTEC TIoU OXETI{OVTOL E TOV EEWTEPLKO TOUEA. TO €L0OSNUA
QUTO SLAVEHETOL OTOUG LOLOKTATEG AUTWVY TWV TIAPAYWYLKWY CUVTEAECTWYV KOl CUYKEKPLUEVQL
ota volkokupld (apolBEc, evoikia, Stavepopeva KEpdn), oTLC eMXELPNOELS (N Stavepopeva
k€pdN), otnv kUBEpvnon (dopot, evoikia) kat otnv aAhodarmn (Pyatt, 1991).

Ta «Nolwkokupla» Aaupdavouv €l008nua oo Toug MAPAYWYLKOUG CUVTEAECTEC TIOU
TIPOOPEPOVTAL OTNV EYXWPELA OYOPA KAl OTOV £EWTEPLKO TOMEQ, WC LOLOKTATEC £PYOOLOG,
kedalaiou kat yng, Kal and petafiBacelc mov nmpoEpxovral anod tnv KuPBépvnon (AUEOES
uetafiBaocelg, my. emdopara), TG ETUXELPNOELS (Stavepopeva kEpdN), tnv oAlodamn
(apoLBEg ya epyacia mou mapexetal otnv aAlodarr) kL evEeXoUEVWG artd AAAQ VOLKOKUPLA.
To e1066nua AUTO TWV VOLKOKUPLWV SATOVATOL OTNV KOTOVAAWOT EUTTOPEVUATWY (poiovTta
KOl UTtNPECLEG, OUUMEPNAUBAVOUEVOU TOU OXETIKOU KOOTOUG cUVAAAQywV), TNV MANPWUA

apeocwv popwv (my. dOpog eLoodNUATOC) Kot TIG HeTaBLBACELC o€ AAAQ VOLKOKUPLA EYyXwpLa
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(tx. eLodopa aAAnAeyyung) N tng aAhodamnc (my. eppaocpata). H Stadopd sloodrpatoc Kot
Samavwv avadEpeTal otnv amotapievon Twv volkokuplwwy (Mainar-Causape, Ferrari and
McDonald, 2018).

OuL Emixelpnoelg eival empopTIOUEVEG HE TIG TIOPAYWYLKEG SpaoTNPLOTNTEG KoL
AapBavouv €l0pOEG TIoU OXeTi{ovVTaL PE TNV KOTOXN TIAPOYWYLKWY CUVTEAECTWY OMWC TO
kedaAalo Kal n yn Kal pe HeTaBLBACELG TTOU TTpoEp)OoVTaL £iTte amod tnv KUBEpvnon €ite ano
v alodamn. Tig €0poeg autég Tig damavouv otnv kataBoAn dpeocwv ¢opwv otn
KuBépvnon Kol Ot HeTaPLBACEIC O VOLKOKUPLO/eEWTEPIKO TopEa. OTL AmMOMEVEL
UETOTPETIETAL O€ QUMOTAMLIEVON YLa TIG eTXeLpnoeLlg (Mainar-Causape, Ferrari and McDonald,
2018).

O Moyaplaopog «KuBépvnon» adopd otn Anpoocta Aoiknon. Ou SnNUOCLEG UTINPEGLEG
OUUBAAOUV OTNV Ttapoywyr TPOIOVIWV KAl UTINPECLWV KL EMOUEVWG CUMPBAAAOUV oTa
Eunopevpata otov MKA. Entiong, n kuBépvnon eival unevBuvn yla petaBipaocelg tooo oe
VOLKOKUPLA 000 KOl OTLG EYXWPLEG ETXELPNOELS Kal otnv alhodarmr. TEAog, n KUBEpvnon
XPNOLUOTIOLEL TA €0080 TNG YLa VoL ayOpACEL TTPOLOVTA KAl UTtNPEGCLEG (Eumopevpata) (Mainar-
Causape, Ferrari and McDonald, 2018).

O Aoyaplaocpog «Amotapievon pelov (-) Emévbuon» kataypadel Tnv amotapieuon
(dBpolopa oelpdg) OAWV TWV gyXwPLWY OVIOTATWY KaBwg Kat tig petaPiBdaocelg kedpaiaiou
armo tnv alkodarmn kot toug KepoaAalakoug Aoyaplacpoug. Avtiotolxa, To aBpolopa tng
oTAANG KaTtaypadeL TLg emevOUoeLg o kepaAalakd tpoidvta KaBwg Kot TiG LeTaBLBATELS TWV
kedalatakwv Aoyaplaopuwv (Mainar-Causape, Ferrari and McDonald, 2018).

TéNog, otov Aoyaplaopd «AAodamn» kataypddpovial wg ELOPOEG N oUVOAKN afia
TWV E00YWYWV TIPOIOVIWV Kal UTNPEclwv (gumopevpata), n kotofoAn apolBwv oe
TIAPAYWYLKOUG CUVTEAEOTEG TIOU TIPOEPXOVTAL Ao TO €SWTEPLKO Kal oL peTaPBLBAcelg amo
OVTOTNTEC TOU ECWTEPLKOU OE VOLKOKUPLA/ETILXELPNOELS TNG AAAOS AT C. AVTIOTOLXO OL EKPOEC
oupnepthapBavouv TG efaywyEg, TNV KataBoAn apolPwv oe €BvikoUC mMapaywylkoug
OUVTEAEOTEG TTOU Xpnotpormolouvtal otnv aAkodarmn kat TG petaBipaocels and tnv aAlodarmnn

o€ eyXwpLleg ovtotntec (Mainar-Causape, Ferrari and McDonald, 2018).
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2.3 KATAZKEYH NINAKA KOINQNIKHZ AOTZTIKHZ A TO ETOZ 2015

KUplog otdxog tng mapovoag €psuvag eival n kataokeur €vag MKA yla tTo ocUvoAo Tng
eAMNVIKNG olkovopiag. Katd tn xpovikn mepiodo évapéng tng HEAETNG Ta Mo Mpoodata
dnuootevpéva debopéva Atav autda tou 2015. ETol n ap)lkn mpoogyylwon adopoUoe oTnv
kataokeun evog MKA yla to €tog 2015 (MKA2015). ZTn ocuvéxela autog o MNKA npoocapudotnke
070 £10G 2020 Kot afloAoynOnkav ek VEOU TA OYETLKA OMOTEAECATA. BAGLKEG TINYEG AVTANONG

Twv 6edopEVWY yLa TNV KATACKEUH TOou apXtkou MKA2o15 ATAV:

Mivakac Elopowv-Ekpowv Tou €toug 2015 (EAANVIKA Ztatiotikn Apxn, 2023y).
MNivakag MNpoodopag kat Xprioewv tou €toug 2015 (EAANVIKA Xtatiotikn Apxn,

2023y)

- Baolka Makpoolkovoulka Mey€bn tn¢ €AAnVIKAC olkovopiag ywa to 2015
(EAAnvikA Ztatiotiki Apxn, 2023a).

- Etnowol EBvikol Aoyaplaopol yia to £€tog 2015 (EAAnvikn Ztatiotikn Apxn, 2023B).

- loohoylopog kal XpnUOTOOLKOVOULKEG Kataotdoelg g Kevipikng Atoiknong
(Yrmoupyeio Owkovopuikwy, 2016).

- looTuylo NAnpwuwv yLa to €tog 2015 (Tpamnela tng EAAadog, 2023).

O MKA2015 TTOU KATAOKEUAOTNKE yLOL TNV Ttapoloa PEAETN TAPOUCLALETOL OTOUG akOAouBoug
Vo mivakes. O mpwrtog (Mivakag 7) mopouclalel TOUC ETUUEPOUC AOyOpLACUOUC OTOUC
omoloug eotiaoe n HEAETN, evw otov Seutepo (Mivakag 8) Sivovtal ta akpfn mood yia KAbe

Aoyaplacpod. I auTo To onpeio penel va onpelwboulv ta e€nc:

1) Ot cuvoAlka 65 kAadol tnNg eAANVLKAC OLKOVOULOG KaTa To £to¢ 2015, omwc autol
napouotalovtal otov Nivaka Elopowv-Ekpowv tg EAANVIKAG ZTATLOTIKAG APXAS,
oupntuxOnkav oe 7 Paclkég KAASIKEC katnyopie¢. OL 7 QUTEC KOTNnYopleg
avadEpovral mapakatw (otig mapevOéoslc mapouoialovtal ot Kwdikol NACE Rev. 2
TIOU  XPNOLMOTIOLOUVTIAL Yl TN  OTOTIOTIKA  TaflVOUNoN TWV  OLKOVOULKWY
Sdpaotnplot)twy otnv EE):

- Tewpyla - Aacokopio — Ahteia - Opuyxeia (01-03, 05-09)
- Buopnyavia — Napaywyn (10-33)

- Evépyela — Kataokeuég (35-39, 41-43)

- Xovdplko kat Ataviko Eumopto (45-47)
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- Metadopég (49-53)
- Ynnpeoieg (eotiaong, Stapovig, TnAemikowvwviwy) (55-56, 58-66, 68)
- Nounég Ynnpeoieg (69-75, 77-82, 84-88, 90-99)

Emopévwg, o MKA mou avamtuxbnke otn mapovaoa PeAETN adopd 6To 6UVOAO TNG EAANVIKIC

olkovouiag.

2) T to €106 2015 Sev umpée SLAKPLON TWV OTATLOTIKWY oToLXElWV TToU adopoulv otV
Katavalwon, otic petafiBaocelg, otn Slavourn €006wv, OTNV OMOTAUIELON, KATL.
HETAED ETIXELPNOEWV KOL VOLKOKUPLWVY. lNa tov Adyo autd oL SU0 QUTEG OVTOTNTEC
OVTIHETWITIZOVTOL WE L0 KATA TNV KATAOKEU Tou MKA201s.

3) H katnyopia «Mapaywyikol ZuvieAeoTég» Slakpivetal oe «Epyaciar» kat «Kedpdalalo»
6ebopévng g emuépoug PBaputntag mou ¢Epouv oL SUO OUTOL CUVTEAEOTEG

mapoywyng.
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Mivakacg 7. Mivakac¢ Kotvwvikng AoyLoTikn¢ yLa To gUvoAo tn¢ EAANVIKIC OLKOVOULOG TO ETOG

2015

Napaywytkoi | MNapaywy
Napaywytkég Juvteleotéq - | ZuvteAeotég- | Nowkokupd/ Anotapisuon-
Apaotnplotnteg [ Epmope Upata Epyaoia Kepdhawo | Emiyelprioeig KuBépvnon Enévbuon AM\oSarnn Jovodo
Elo06npa
MNapaywytkég Eyxwpla Mopaywytkwv
ApaotnpLotnteg MNapaywyr Apaotnplotitwy
EvdLapeon Katavalwtikr| KuBepvntkn Zrton
Eumnopeupata Katavaiwon Aardvn Aardvn Enevdloe wv E§aywyeg Zuvolwkn Zrithon
Napaywykoi MpootiBEpevn
JUVTEAEOTEG - Afia (ApoBég ZuvOoAko ELoddnpa
Epyaocia n:) Nz (Epyaoia)
Napaywykoi MpootiBépevn
ZUVTEAEOTEG - Aéia (ApolBég ZuvoAikd Elaédnpa
KeddAaio n:) Nz (KedpaAawo)
MetafLBdoelg
Awavopn Awavopn AA\oSartrig o JZuvoAiko Eloddnpa
Notkokupta/ ApolBuwv (M2- | ApolBwv (M2- KuBepvntikég Notkokuptd/ Notkokuptawv/
ETiXELpHOEL Epyaocia) KepdAaro) MetaBLBdoeLg EmixeLprioeLg ETuy€LpHoE WV
MetafLBdoelg
KaBapol AANoSartrig otnv fZuvoAiko Eloddnpa
KuBépvnon Dopot Apeoot Dopot KuBépvnon KuBépvnong
AnpooLOVOMKS Kedbahatakég
Anotapisuon- MAedvaopa/ Metadopég JuvoAkn
Enévéuon ArnotapeUoeLg EAAELpO AN\ obarnrg Arnotapicuon
MetafiBaoeig| KuBepvntikég
otnv MetafiBaoeLg NAnpwpég
AModann ELoaywyég AN\odarny | otnv AN odarr ANAodariig
Zuvolkn
Aaravn Z0volo JuvoAwkn
AkaBdpiotn JuvoALkn Aandvegoe NZ| Aandvegoe | Nowokupuwv/ [ KuBepvnuikig | EmevSutikn Elo0énpa
SUvodo Napaywyn Npoodopd (Epyacia) [Nz (KeddAaro) | Emuyetprioswv Aandvng Aarndvn AMN\obarig

Mnyn: emefepyacia cuyypadikig opuddag

Mivakac 8. Mivakoc Kowvwviknc Aoylotiknc yia to €to¢ 2015 (MK z015) (o€ ekat. eupw)

Napaywytkoi | Mapaywytkoi
Noapaywytkég ZuvteAeotéG - | ZuvteAeotég- | Nowkokupid/ Anotapisuo

Apactnplotntes [ Epnopetpara | Epyacia Kepdhawo |Emixepiicei| KuBépvnon | n-Emévéuon ANAoSarnh SUvodo
MNopay wyLkég
ApactnplétnTeg 287.712 287.712
Eprnopelpata 131.876 129.869 39.093 21.300 42.539 364.677
MNopay wyLkoi
JuvteAeotég -
Epyaoia 61.770 61.770
MNopay wyLtkoi
JuvteAeoTEG -
Keddhato 94.066 94.066
Notkokuptd/
ETUXELPNOELG 27.462 195.069
KuBépvnon 20.533 27.165 12.475 60.173
Anotapisuon-
Enévéuon 26.048 21.300
AMN\obSani 56.432 11.987 15.862
ZUvodo 287.712 364.677 61.770 94.066 195.069 60.173

Mnyn: enefepyacio cuyypadikig opnddag
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2.3.1 Epunveia Aoyapraocpwv NKA yia tnv EAAnviki Owkovopia

T mapaypddoug mou akoAouBouv TapouctlAaleTol N EpUNVEL TWV AOYOPLOCUWY TIOU
Stapopdwdnkav yla tTnv Kataokeur) tou MKA201s KoL O UTTOAOYLOHOG TWV ETLUEPOUG TTOOWV
TIOU UTtoAoyioTnKaV TPOKELUEVOU Va LoookeALoTeL 0 MKA2015. Mot Tn cuTTNON TTIOU akoAouBEel
oto Kedalawo 4 kot adopd otov MKA tou 2020, n eppnveia TwV EMIUEPOUC AOYUPLOCHWV
napapével (b, dtadEpouv OMWEG OVAUEVETOL TA ETILHEPOUG TTOCA AVTLKATOMTPIlOVTIAG TLG

oAAayEg tou €xouv TipokU el To €toc 2020.

2.3.1.1 ENAIAMEZH KATANAAQZH: « Epnopevpata»-«MNapaywylkég ApaotnpLlotnTeg

210 KeAL auTo Kataypadetal n afia Twv EVOLAUECWY TPOLOVTWY MTOU KATAVOAWVOVTOL
OTLG ETMUEPOUG TTAPAYWYLKEG Spaotnplotnteg. H aia autr mpokumtel an’ eubeiag amnod tov
Mivaka Eiopowv-Ekpowv Kal avépxetal oto moocd twv 131.876 ekat. eupw (Evéidueon

Katavalwon=131.876 eKkat. eupw).

2.3.1.2 MPOXTIOEMENH A=IA (AMOIBEZ): «Mopaywylkol UVTEAECTEGY - «MOPAYWYLKEG
ApaoTNPLOTNTEGY
Ye auto to TuNpa tou MKA kataypadovrtat ot apolféc mou Sivovtal ywa T Xpnon
TIAPAYWYLKWY CUVTEAECTWY OTTO TLG ETILUEPOUG TTOPAYWYLIKEG SpaoTNPLOTNTEG. Ta MOoA AUTA
avadépovral Kal wg TpootiBeuevn afia, Kabw¢ amd Tta £00da TWV TAPAYWYLKWV
SpaoctnplotTwy MAnpwvovtat Hobol, evoikia kat Staveépovtal KEpSN OV TIPOKUTITOUV oo
Vv mapaywylkn Stadikacia. Autd ta mood Oswpeital mwg mpocBetouv afla oToug
TIapOYWYLKOUG ouvteAeoteg (Breisinger, Thomas and Thurlow, 2009; Miller and Blair, 2009).
H &udkpilon mou yivetal otnv mapovoa peAETn eival petafd ‘epyaciag’ kat ‘kepaiaiov’, Twv
600 BACLKWV TTAPOYWYLKWY CUVTEAECTWV TIOU AMOVTWVTOL 0TNV EAANVIKN otkovouia. Ta dvo
autd nood (Epyacia=61.770 ekat. eupw Kat KepdAato=94.066 ekat. eupw) aviAndnkav am’
guBelag amo tov Nivaka Elopowv-Ekpowv Aappavovtag umoyn ta e€NG:
- Epyaoia: Anolnpiwon twv epyalopevwy
- Kepadaio: «AkaBaploto Aeltoupyko mAedvaopa kot Melkto Eloodnuo» +
«AM\oL dbpol otV Ttapaywyn pelov AAAEG eTUOOTHOELG OTNV TOpAY WY »
Ta mapanavw dVo otolyeia divouv Tov «AKaBOAPLOTO OXNUATIOUO KepaAaiwv»

OTWG AUTOC mapouoLaletal otoug EBvikoug Aoyaplacpoug.
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Na onuUelwBel MWE Ol «TTAPAYWYLKEG SPAOTNPLOTNTEG» UETPOUVTOL O PAOCLKEG TIUEG N
OlYOPOLOTLKEG TLUEG, EVW TA KEUMTOPEV ATA» (TEALKA TTPOLOVTA KOL UTINPEGCLEG) ATIOKAELOTIKA O€
OlYOPOOTLKEG TIMEG. EMOopEVWG, oTnV tapouoa HEALTN Bewpol e wG ota poavadepOevTa
nood neplhapfavetal eva npodoBeto meplBwpLo To omoio adopd oTo KOOTOG cUVAAAAYNG KaL
OUYKEKPLUEVO OTO KOOTOC TOU apopd OTO EUTMOPLKO LAPKETIVYK KoL otn petadopa (Mainar-

Causape, Ferrari and McDonald, 2018).

2.3.1.3 EFXQPIA NAPATQIH: «Mapaywylkéc ApaotnplotnTeg»-«Epmopelpato»

Y10 KEAL AUTO KaTaypAdETAL N EYXWPLA TIOPAYWYN EUMOPEUMATWY (TTpoiovTa Kol UTNPEGCiEC)
— gyxwpla mpoodopd eUNMOPEVUATWY. To OGO auTto UTtoAoyiletal e Bdaon Tnv moapaywyn
TWV EMUEPOUG TIOPAYWYLKWY §pacTnPLOTATWY TNE XWPac. Ta otolxela autd avtlouvtol ar’
guBeiag amnod tov MNivaka Elopowv-Ekpowv AapBdavovtag urmtodn 1o cUVOAO TNG «EVOLAUEDNG
KatavaAwong», tng «mpootifépevne afloc» kot toug «dopouc ueiov eMISOTAOELS
MPoiovtwy». EVaANQKTIKA TO TOOO QUTO MMOPEL va UTIOAOYLOTEL WG UTIOAELUMUOTLKO
e€loopponntikd otolxeio (residual balancing item). Xtnv mapovoa peAETN TO OGO QAUTO

avépyetal os 287.712 ekat. EVPW.

2.3.1.4 KATANAAQTIKH AAMNANH: «EpmopeUpata»-«NolkokupLd/EmxelproeLg»

Y10 KEAL QUTO KaTaypAPETAL N TEAIK) KATAVOAWTLKI SATAVN VOLKOKUPLWV KOl ETILXELPAOEWV
o€ mpolovia Kal umnnpeoieg (epmopevpata). H afla mou eudaviletal oe autd to KeAl
nipokUTITeL art’ euBeiag amo tov Mivaka Elopowv-Ekpowv wg €nc:

«TeAkn KatavaAwtikr Aarmavn» + «Dopol pHelov EMLEOTH OELG TTPOTOVTWV»
Kol avépyetal og 129.869 ekat. eUPW. € AUTA TO OTOLXEla TIPEMEL va AdBoupe umoyn pag
Kal TNV katavaAwon diag mapaywyng amd Ta VOLKOKUPLA Kal TG emxelpnoelg (Mainar-
Causape, Ferrariand McDonald, 2018). Qot6c0, n EAAnvikA Ztatiotikr Apxn 8ev €xel GUAAEEEL

OXETLKA oTolyela yLa TNV mepiodo mou e€etaletal.

2.3.1.5 KYBEPNHTIKH AAMANH: «Eumopebpata»-«KuBépvnon»

Y10 KeAl autd Kataypadetal n TteAkn katavailwon tne KuBépvnonc. H katavalwon auth
avadepetal kat wg KuPBepvntiky Samavn kal adopd otV ayopd EUMOPEUMATWY

(mpoiovta/umnpeoieg) mpokeweévou va kKoaAudpBolv avdayke¢ oe Bfpata  Stoiknong,
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ekmaidevong, uyelog, Kal mapoxng AAAwWV SnUOCLWV UTNPECLWY. IE TEPLUTTWON TIOU N
nopaywyn npoitdviwv/unnpeowwv (Epmopebpata) and tv KuBépvnon kat tov Anudolo
Topéa oupneplhapPavetal otig «Mapoywylkec ApaotnplotnTeC» TOTE N TEALKN OUTH
KuBepvnTtikn KatavaAwon Ba amoteAel éva HEPOG LOVO TOU CUVOAOU TwV «Epmopeupdtwy»
(Mainar-Causape, Ferrari and McDonald, 2018). Auto akplBwg cupBaivel otnv mapovoa
TEPLMTTWON, OMOU 0TO CUVOAO TwV «Epmopsupdtwyv» Aappavetotl umtoyn Kot n mapaywyn
TPOLOVTWY Kat uttnpecwv amo tnv KuBépvnon kat tov Anpocto Topéa. EmMopévwg, 1o moco
0UTO UTtOAOYILETAL WG UTTOAELUHOTLKO e€LlooppOoTNTIKO otolxeio (residual balancing item) ko

aveépyetal o€ 39.093 ekat. EVPW.

2.3.1.6  ZHTHZH ENENAYZEQN: «Epnopevpata»-«Anotapievuon pewov (-) Emévéuon»

210 KeAL auTto Kataypadetal n IATNoN MPOIOVIWY KOl UTINPECLWY TIOU ATTALTOUVTAL yLoL TNV
napoywyn kepoAatakwy poioviwy. H afla mou epdaviletal o auto To KeAL TpokUTTEL o’
euBeilag anod ta Baowkd Makpoolkovoulkd MeyéBn kot cuykekplpéva AapBdavovtag unmogn

Tov «AkaBdapLoto Ixnuatiopd KepoaAaiou» (21.300 ekat. evpw).

2.3.1.7 EZATQrEZ: «Epmopevpata»-«AAodarmn»

210 KeAL auTo Kataypddovtal ol e€aywyEC TNG EYXWPLOC TTapaywyng, oL omoleg Bewpouvtal
w¢ £€006a 0TOV AVTIOTOLXO AOYQAPLOCUO EUMOPEUMATWY. MepAapBavel eEWTEPIKEG MWANOELG
EyXwpLag mapaywyne, TNV afla ELMopeUUATWY Ta oTola emaveEAdyovTal AUECA KL TI AUECEG
TIWANOELG TEALKWV EUTIOPEUUATWY EVTOC HLOG XWPAE ATtd TEALKOUG HUN-€OVIKOUG KATAVOAWTEG
(Mainar-Causape, Ferrari and McDonald, 2018). H aia autr) mpokUmntel an’ euBeiag amnod tov
Mivaka Elopowv-Ekpowv AapBavovtag unodn tic «E€aywyeg FOB» (to ouvolo s€aywywv

EVTOG Kal eKTOG EE, To omolo avépyetal o 42.536 ekat. eupw).

2.3.1.8 AIANOMH AMOIBQN: «Notkokuptd/Emixelpriosig»-«Mapaywytkol TUVTEAEOTEGY

Ita 8V0 KkeALd mou adopolv otnv «Epyacio» kat oto «KebdAalo» kataypddetal n Stovoun
TOU TpwToyevol¢ eloodnuatoc. Ot «Moapaywylkég Apaotnplotntes» amodibouv apolBeg
oTou¢ «MapaywytkoUg JUVTEAECTEC», OL OTIOLEG SLOVELOVTOL OTOUC ETILUEPOUG LOLOKTATEG TWV
OUVTEAECTWY QUTWV. MO0 CUYKEKPLUEVQ, TA VOLKOKUPLA Aapfdvouv apolBn yla tnv epyacia

TIoU TIPOODEPOUV (EITE OTIG ETIXELPNOELG, £(TE WG eEAeVBEPOL EMAYYEAUATIEG) KOL XPNUATIKN
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avtapolBn amnod tuxov dloktnoia kepaiaiov (kar/n tdloktnoia dpuoikwv Mopwv). Avtiotolya,
oL eTxelpnoels Aappavouv avtapolBn ywa to kepahato mou katexouv (Mainar-Causape,
Ferrari and McDonald, 2018). H afia autr) mpokumtel ano tov Mivaka Elopowv-Ekpowv
AapBavovtag untoyn ta €€NG:

«AKABAPLOTO AELTOUPYLKO MAEOVAOUA KAl LEIKTO £L00SNUa» + «AAAOL pOpoL oTNV

mapaywyn Peiov AAAeG EMISOTACELC OTNV TTAPOAYWYI».

2.3.1.9 KYBEPNHTIKEZ METABIBAZEIZ: «NolkokupLa/Emixelpioetg»-«KuBépvnaon»

10 KeAl auUTO Kataypdadovtol ol UeTABLBACELC O VOLKOKUPLA KOl ETLXELPAOELC OO TNV
KuBépvnon. Q¢ mpog Ta VoLKoKupLd, oL LeTaPBLBAoELG auTEG adOPOUV OE KOLVWVLKA ETILOOMOTA
(ot petaBLBaoelc os eibog ev AapBavovtal urmtoyn) Kot AOLTEC XpNUATIKEG HeTaBLBAaoELC. Q¢
TIPOG TG ETUXELPAOELG, oL HeTaPBLPAcEL] auTEG evdExeTal va adopolv yla mapAadelypa e
apeosg petafifacslg n/kat emtokla mou  KoatoBaAdovtal amd tnv KuB€pvnon OTLC
ETUXELPNOELG TO TTOCO OV avaypAdETAL OTO €V AOYW KEAL TTPOKUTITEL OTtO TOV |IcOAOYLOUO Kal
TG Xpnuatoolkovoukég Kataotdoelg tng Kevtpikng Atoiknong Aappavovtag unoyn ta €§Ag
otolxeia tn¢ Kataotaong Xpnuatootkovoukng Enidoong touv €toug 2015:
«EmotpodEG-AmodoceLg» + «ZuVTAelg Anpociwv YIaAAAAwV-AELTOUpYWVY» +
«AodpaAion kat NeplBaAPn» + «MNapoxec Tpltwv»

2T TIOPATIAVW OTOLXELO TIPETIEL VO CUVUTIOAOYLOTOUV KOl Ol AOLEG MeTaBLBAOELS amo TNV
KuBE€pvnon OTLC ETXELPNOELC TIPOKELUEVOU VO GTAOCEL OTO TEAIKO TMOCO Twv 11.771 eKkart.

EUPW.

2.3.1.10 METABIBAZEIZ AAAOAAMHZ ZE NOIKOKYPIA/ENIXEIPHZEIZ:
«NotkokupLa/Emixelprioeig»-«AAodarr»

10 KeAl auUTO Kataypdadovrtol ol UETABLBACELC O VOLKOKUPLA KOl ETLXELPAOCELC OO TNV
aAodamn (amo xwpeg N dlebveilg opyaviopoUG/Un-KUBEPVNTIKEG OPYAVWOELS). QG TPOG Ta
VOLKOKUPLA Ol HETABLBACELC QUTEC Ttaipvouv tn popdr epfocudtwy mou AapBavouv ta
EYXWPLA VOLKOKUPLA KAL TIPOEPXOVTAL OO UTINKOOUG TIOU SLOEVOUV 0€ AANEG XWPEG. Q¢ TIPOG
TIC ETIXELPNOELG, Ol LETABIBACELG QUTEC MALPVOUV TN Hopdr) ELOOSNUATWY Ao MepLlousia
nou Bploketal otnv aAAodamn ) dpeon olkovopLlkn Bonbela yia avamnrtuén (Mainar-Causape,

Ferrari and McDonald, 2018; Breisinger, Thomas and Thurlow, 2009) ti¢ ornoiec AapBdavouv ot
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EYXWPLEG ETUYELPNOELC. MOl TOV UTTIOAOYLOUOG TOU TToooU TIOU avaypAdETAL OTO €V AOYW KeAL
AdBape umoYPn Ta MApAKATW.

E€etalovrac tig «EEaywyeg» mou gudavidovral otoug EBvikoug Aoyaplaopoug Kot
otov MNivaka Etopowv-Ekpowv mpokUmtel pLa dtadopd (56.662-42.539=14.123 ekat. eupw),
N omoia BewpPoUUE MW AMOTEAEL CUYKEKPLUEVEC UETABLBACELC TTPOC TLC ETILXELPNOELG TIOU
o.oxoAoUVTOL UE TIG E€ayWYEG. 2 auth Th Stadopd mpoaotiBevtal Ta akoAouBa pey£On amo
Ta Baolkd Makpooikovoutkd Meye0n tng owkovouiag:

«MpwTtoyevr EL0OSAMOTO TIOU ELCTIPATTOVTAL OO TNV aAAoSamn» +
«Tpéxouoeg uetaPfLBAcelg mou eLompatTovTal amno tnv aAhodarmni» +
«Kedalalakég peTtaPBLBACELG TTOU ELOTIPATTOVTAL ATTO TNV AAAoS ATt ».

To oUvoAo twv npoavadepBévtwy peyebwv aveépxetal o 27.462 KAT. EVPW.

2.3.1.11 KAGAPOI ®OPOI: «KuBépvnon»-«Epmopelpoto»

210 KeAl autd kataypddovtal ot kabapol ¢popol sunopsvpdatwy, dnAadn ot dopol mou
kataBAaAAovtaL amo TG EMKELPROELS otnV KUBEpvnon. H a&la autr mpokumtel and tov Mivaka
Elopowv-Ekpowv AapBavovtag umoyn to olvolo tng oepag «Popol peiov emidotroelg
TIPOIOVTWV» KaL AVEPXETOL O0TO TTO0O TwV 20.533 ekat. eupw. To CUVOALKO QUTO OGO UMOPEL
va Staomaotel ava kKAado pe BAaon tnv mocoaoTioia avaloyia mou MPoKUMTEL Ao Tov AOYo
NG mapaywyng ava KAASo mpog To oUVOAO TNG EyXwpPLAC TAPAYWYNG (O EMLUEPLOUOC AUTOG

daivetal otov Nivaka 4).

2.3.1.12 AMEZOI ®OPOI: «KuBépvnon»-«NolkokupLd/EmixelprioeLg»

JTo KeAl autod kataypadetol n ofia twv peTaBlBAacswv amd TA VOLKOKUPLA KOl TLG
ETUXELPAOELG TIPOG TNV KUPBEpvnon. AutEG ol petaPLBacelg meplthapBAavouv Toug APECOUG
$OpOoUG TTOU MANPWVOUV TA VOLKOKUPLA HE TN Lopdr POpwV ELCOSNUATWY i} XPEWOEWV YLA TN
xpnon &nuoclwv umnpeclwv i SnUOclwv Umodopwy, KaBwe Kal TMANPWHUEC TOKWV amo
akivnta kat Stavour eL.codnuatog mou kataBallovtal amnod TiG EMXELPNOELS TNV KUBEpvNoN
(Mainar-Causape, Ferrari and McDonald, 2018; Miller and Blair, 2009). H afla mou
eudaviletal oto keAl autd MPOKUTITEL Ao Tov IcoAoylopd Kot TLG XPNLOTOOLKOVOULKEG
Kataotdoelg tng Kevtpikng Atoiknong Aappavovrtog urmoyn ta €ng otolxeia tng Katdotaong

Xpnuoatootkovoutkng Emidoong tou €toug 2015:
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«Apeool Dopouw» + «Aouna un Gopoloyikd Ecoda»

Kall aveépxeTal o€ 27.165 ekat. evpw.

2.3.1.13 METABIBAZEIZ AAAOAANHZ 3 THN KYBEPNHZH: «KuBEpvnon»-«AAodarmn»

210 KeAl auTo Kataypadovtal ot cuvalAayeg Letal tng KuBépvnong kal tng aAAlodamnic. Mo
OUYKeEKpLUEVa, TteplhapPavel petaBiBaocelg tou dnupociov topéa amod tv aAlodamn (my.
Héow SleBvwv ouvepyaowwv) (Mainar-Causape, Ferrari and McDonald, 2018; Miller and Blair,
20009).

OL ev Aoyw petaBiBacelg eival dlaitepa SU0KOAO va UTIOAOYLOTOUV yLOl ThV
efetalopevn mepiodo (€tog 2015). Aedopévng TNG OLKOVOULKOTIOALTIKAG KOTAOTAONG OTn
Xxwpa, mépav Twv «Emyopnynoswv amnd E.E.» mou mpokUmTeL amo tov I00AoYLOUO KOl TLG
Xpnuotoolkovoulkég  Kataotdoelg tng Kevipwkig Awoiknong, &8ev  umdpxouv AAAa
CUMMANpwHOTIKA Sedopéva yla tov akplBn UMoAoyLopo T Kabapng amotapieuong yla to
€10G 2015. Aedopévou OoUTOU, TO CUYKEKPLUEVO TOOO UTIOAOYILETOL WG UTIOAELUUATIKO

e€loopponntikd otolxeio (residual balancing item) kat avépyetal o 12.475 ekat. eUpW.

2.3.1.14 ANOTAMIEYZEIZ: «Anotapieuon pelov (-) Emévéuon»-«Notkokupld/Emixelpioeig»

210 keAl auto kataypadovtal n Sadopd petaly Twv €00dwv Kal Twv Samavwyv Twv
VOLKOKUPLWV (B€TIKN 1 apvnTkn Tun) Kal n Stadopd peTall TwV MOPWV Kal Twv Samavwyv
Twv enixelpnoewv (Betiki Tn). TO CUYKEKPLUEVO TIOOO UTIOAOYIZETAL WG UTIOAELUUATIKO

e€loopponntikd otolxeio (residual balancing item) kat avépyetal o 26.048 ekat. eUPW.

2.3.1.15 AHMOZIIONOMIKO EAAEIMA/NAEONAIMA: «Amnotapievon peiov (-) Emévéuon»-
«KuBépvnon»

210 KEAL aUTO KataypAadeTaL TOo SNUOCLOVOULKO EAAELUa i TAedvaopa TG KuBEpvnonc. H aia

mou epdaviletol oTo KEAL AUTO MPOKUTTEL A0 TOV |COAOYLOUO KOl TIC XPNUATOOLKOVOULKEG

Kataotdoelg tng Kevipkng Atoiknong Aappavovtag unogn to «MAsovaopa(+)/EAAea(-)

MNeplodou» Omwe auto epdaviletal otnv Koataotoon Xpnuatoolkovoulkng Emidoong tou

€toug 2015 Kkal avépyetal o€ -6.553 ekat. eupw, SnAwvovtag EAAELUA yLa TNV UTIO e€€Taon

nepiodo.
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2.3.1.16 KEQAAAIAKEZ METADOPEZ AAAOAAMHZ: «Amnotauievon peiov (-) Emévbuaon»-
«ANoSamn»

210 KeAl auTto kataypadetal n dtadopd eloaywywv-eEaywywyv onwe autr sudaviletal oto

loofuylo MANpWHWY WG EAAELUA 1) TTAEOVAOO TOU TPEXOUREVOU Aoyaplacpol kedaAaiou. H

afla mou epdaviletal oto KeAl auTo TTPOKUTITEL oo To looluytlo MAnpwHwWV yla To €tog 2015

Kol avépxetal o€ 1.805 ekat. eupw.

2.3.1.17 EIZATQrEZ: «AANodamnn»-«Eunopelpato»

Y10 KeAL AUTO KaTaypAdOVTAL Ol ELOAYWYEG EUMOPEVHATWY. H afla mou epdaviletal oto KeAl
QUTO TpoKUTITEL amd tov MNivaka Elopowv-Ekpowv yla to €tog 2015 kat avépxetal o€ 56.432

EKAT. EUPW.

2.3.1.18 METABIBAZEIZ 3THN AAAOAAMH: «AAoSart»-« NolKoKUpLA-ETiLXELprioELC»

Y10 KeAL aUTO Kataypadovtal ol LETAPBLBACELS Ao eyXWPLN VOLKOKUPLA OE VOLKOKUPLA KOl
Wpvpata t™Ng oAlodamng, kabwg kol UETOPLBACEL AMO eYXWPLEC ETUXELPNOEL, OF
ETUXELPAOELG TNG AAAOSATAG (TTX. LeplopATA TTIOU SLAVEROVTAL OTIO EYXWPLES ETILXELPNOELG OF
TMPAKTOPEC TNG aAAodamnc). H afia mou eudaviletar oto keAl autd umoloyiletal
AapBavovtag unogn tn dtadopd peTalU elcaywywv Kal e€aywywv Kal pooBétoviag o
autn tn Stadopd ta akOAouBa peyéBn amd ta Boaowkd Moakpoolkovoukd Meyédn tng
olKovouiag:

«MpwTtoyevn elcodnipata mou mMAnpwvovtal otnv cAlodamn» +

«Tpéxouoeg petaPiLfaocelg mouv mAnpwvovtat otnv aAhodamn» +

«Kedalalakég petapLBacslg mou mAnpwvovtol otnv aAAodarmn».

To oUvoAo twv npoavadepBévtwy peyebwv aveépyxetal oe 11.987 ekat. evpw.

2.3.1.19 KYBEPNHTIKEZ METABIBAZEIZ XTHN AAAOAATMH: « AAAodarr»-«KuBépvnon»

Y10 KEAL auTo Kataypdadovtal ol petaBLBacslc mou yivovtal and Tov dnUOcLlo TopEa oTnV
oAodamn (my. upetaPiBdaoslg péow OleBvwv ouvepyaolwy, petaflpacel oto mAaiolo
avarntuélakng Bonbelag). H afia mou spdaviletal oto KeAl auUTO TPOKUTITEL QMO TOV
[cOAOYLOMO KOl TIG XPNUOTOOLKOVOULKEG Kataotdoelg tng Kevipikig Aloiknong Aaupdvovtag

unoPn ta  «Xpnuoatootkovoulka ‘E¢oda/Ecoba & TokolL Anupociou Xp€oug» OmMwg
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eudavilovrat otnv Kataotaon Xpnuatoolkovopkng Enidoong tou £€toug 2015, kat aveépyetal

o€ 15.862 ekat. eupw.

2.3.2 Ix6Awa enti touv NMKA2015

H npootiBépevn afla avadpepetat otig apolBEg mou AapBAvVouV oL TaPAYWYLKOL CUVTEAECTEG
(rtx. apotBeg kat poBol mou kataBaAAovral otoug epyalopevoug, KEpSN mou kataBaAlovtatl
oto kedpalalo) kat Loovutal pe «Akabaplotn MpootiBepevn Afia (os BAOLKEC TLUEG)» OMWC
autn kataypdadetal otoug EOvikoug Aoyaplacuous. Aappdavoviag untoyn tnv mAnpodopia
mou uTtapyxel otov MNivaka Elopowv-Ekpowv, katd to £€to¢ 2015, to 40% TnNg mapaywyns
(AkaBdploto Eyxwplo Mpoiov, AEM) mpoékue amd tnv epyacia, evw 10 60% amd To
kedalatlo, umtodnAwvovTtog Mwc N EAANVLKA OLKoVouia ATAV EVIACEWC Kepalaiou.

Me BAon T OTOLXELO TWV EUTIOPEUUATWY (MPOTOVTA KOL UTINPECLEC) TOPATNPELTAL TTWC
TO 72% TNG €yXwpLag Tapaywyng Katavalwdnke katd 1o 2015 amod Ta VOLKOKUPLA KoL TLG
emxelpnoelg (36% wc teAkad Tpoiovta/umnpeoieg Kal To umoAoumo 36% wc evdlausoa
npoilovta/unnpeoieg). OL efaywyeg amotélecav HOAG to 11.7% Twv TOPAYOUEVWY
TPOLOVTWV/UTNPECLWY yla to £tog 2015.

QG TIPOG TO ELGOSN A TWV VOLKOKUPLWVY KaL TWV ETILXELPHOEWV, To 80% pogpxOTaV Ao
TN CUMUETOXN TOUG OTLC TTOPAYWYLKEG SpaoTNPLOTNTEG (£ite WG epyacia i KepaAalo) Kal To
20% amno petafipaocelg mov 600nkav ite anod tnv kKuPBépvnon (ry. emdopata) eite amo tnv
oAodamn (my. epBacpata and SpaoctnploTNTA LEAWY VOLKOKUPLOU OTO £EWTEPLKO).

To peyaAutepo HEPOC TOu eloodnpatog t¢ kKuPBépvnong (78,6%) ywa to €tog 2015
TIPOEPXETAL ATIO TN POPOAOYLA TOCO TWV EUNMOPEUUATWY OGO KOL ELCOSNUATWYV ETLXELPNCEWV
KOl VOLKOKUPLWV. Onwg avadEpOnke mapamdavw, Sev yivetal SLakplon HETAEY VOLKOKUPLWY
Kall EMXElpRocewy. MNa 1o Adyo auto oL dpecol popol adopolV TOCO 0T VOLKOKUPLA OCO Kal
OTIG EMLXELPNOELC yla Tto £€to¢ 2015. Qotooo, to 1/5 tou £l008npatog TG KuPBEpvnong
Tipogpxotav amod petafiBacelg mou €ywav amd tnv aAlodamn (Kupiwg HEOW TOU
TIPOYPAUHOTOC OTNPLENG OTO omoio cUppETelXe N EAAASa Katd Tnv umo e€€taon nepiodo).

To oUvolo Twv eaywywv Eemépace TO OUVOAO Twv Eloaywywv To 2015,
mapoucLlalovtog EUTTOPLKO EAAELUA YLa TNV TtEPLodOo auTr. H eAAnVLKNA olkovopuia mapouvaciaocs

ONUOCLOVOULKO EAAELLA KATA TNV UTIO €€€Taon Ttepiodo.
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2.4 EPMHNEIA TMINAKA KOINQNIKHZ AOrIZTIKHZ TIA THN
EAAHNIKH OIKONOMIA (ETOZ 2015)

Mpokelpévou va poPel kavelg o€ mepaltépw eppnveia Twv dedopévwy mou napouaotalovral
otov MKA TTou KOTO.OKEUAOTNKE TIAPOTTAVW, KPLVETAL amapaitnTto va avaAuBel og peyaAUTtepo
BdaBo¢ to koppdtt tou MKA mou adopd otlg «MoapaywylkéG ApootnplotnTEG» Kol oTol
«Epmopevpata», TPOKELWEVOU va yivel pia ektipnon tg Soung TNG EAANVIKAG OLKOVOULaG
KAt to UTO e€étaon €tog. H avamtuén tou MKAzo1s mou adopd otig «Mapaywylkeg
Apaotnplotnteg» Kol ota «Epmopevpata» napouotdletal otov MNivaka 9 mou akoAouBel.
JToV Tivaka oUTOV OUYKEVTPWVOVTOL Kal eTipépouc Sedopéva mou adopoUv OToUuC
TIAPAYWYLKOUG GUVTEAEOTEG, TOL VOLKOKUPLA/ETIXELPNOELS, TNV KUBEPVNON, TNV OMOTOUIEVON
puelov emévbuon kat tnv alhodamn. Ta mood mou oavaypddovtol OTIC OTAAEC Twv
TIAPAYWYLIKWY SpaoTNPLOTATWY, TWV EUMOPEVMATWY, TWV TAPAYWYIKWY OCUVTEAECTWV
nipogpyovtal an’ subeiag amo tov Mivaka Elopowv-Ekpowv. Na onuewwBel otL n otnAn
«NolkokupLa/Emixelprioelg» tou Mivaka 9, mpokUmtel AapBdvovtag unoyn Toug kabapoug
dopoug mou katafdAlovial amo TG ETUXEPNOELG otnv kuPépvnon («DopoL peiov
€MSOTNOELG TTPOIOVTWY» amo tov Mivaka Elopowv-Ekpowv). To Mooo autd Sloomate ava
KAadLKN Katnyopla pe Bdon Tnv mocooTtiaio avaioyia TG mopaywyng ava Katnyopia oto
OUVOAO TNG EYXWPLOG TTAPAYWYNG.

Me Bdaon ta 6edopéva tou Mivaka 9 mpoEPRnvV 0ToV UTTIOAOYLOHOU OPLOUEVWY SELKTWY,
oL omoiol gpumAoutilouv TN HAKPOOLKOVOULKI ELKOVOL TNG XWPEAC. 2TIG UTOEVOTNTEG TIOU
akoAouBouv apoucialetal mpPocHetn MAnpodopia wG MPOg TNV Iapaywyr ova KAASLKR uTto
e€étoon Katnyopio, TG €l0aywyéC, Kal efaywyéC avd Kotnyopia epmopeupdtwvd, th
OUVOALKA, evdldpeon Kal TeAKN {ATNON avd KOTnyopio EUMOPEVUATWY, TG SAMAVEG Kal

€0080 VOLKOKUPLWV/ETIXELPOEWV.

8 Onw¢ oulnthBnke otnv evdtnTa 3, ol 65 KAASOL TG EAANVLKAC OWKovopiag cupmTuxOnkav o 7 KAASIKEG
Katnyopleg. Me Bdaon auTEG TIC Katnyopleg avamtuxBnkav ta dsdopéva mou napouactdlovtal otov MNivaka 4.
TG 7 auTEG KAQSLKEG KATNYOPLeG avtloTolyoUV 7 KOTNYOPLEC EUMOPEUMATWY. AVTIOTOLXA, OL TOPOywWYLKOL
OUVTEAEOTEC Kail oL Aoyaplacpoi tou adopouv o ‘Notkokupld/Emixepiostc’, ‘KuBépvnon’, ‘Anotapicuon peiov
Emévduon’ kat ‘ANodarmy’ avamntiooovtal emiong Ue BAon TIG 7 AUTEC KATNYOPLEG EUTTOPEU LATWV.
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Mivakac 9. Avantuén MKA 015 w¢ mpog toug Aoyaptacuous Tlapaywyikec Apaotnptotnteg’ kat ‘Eumopevpuata’ (0€ EKAT. EUPW, TPEXOUOEC TIUEC,

2015)
NAPATQrIKOI NOIKOKYPIA/
MAPArQrIKEZ APAZTHPIOTHTEZ EMNOPEYMATA ZYNTEAEZTEZ EMIXEIPHZEIZ AAAOI AOTAPIAZMOI
NA_TAAO NA_BN _NAEK NAXAE_NA_MET _MAYN _ NA_AOINYEM FAAO EM BN _EM_EK EM_XAE EM_MET EM_YN _EM_AOINYEPFASIA _KEQAAAIJENOIK-ENIX |KYB AE AN ZYNOAO

NA_raA0 11.842 11.842
na_sn 51.207 51.207
na_gx 25233 25.233
NA_XAE 34.404 34.404
na_MET 25.967 25.967
na_vn 72.585 72.585
na_noinyn 66.475 66.475
EM_AAO[ 1573  13.049 903 141 35 887 50 3.638 o 1659] 2042 23977
EM_BI 1721 11184 4831 2970 2853 5915  3.923 36.465| 2579  6.127| 18.109]  96.678
EM_EK 291 1363 4.202 719 1018 1677 1790 5.786 91|  8.238 856 26.901
EM_XAE 860 5663 1281 1354 885 2045  3.079 12.306 o 2180 5019] 34672
EM_MET 71 1023 177 2990  7.821 1008 1523 4.584|  1.100 0| 13673] 33971
EM_YN 440 1868 1416 6596 1574 6594  6.715 50.506 326|  1.243]  1693] 78.973
EM_AOIN 249 2185 2091 1381 1909 3222 4757 16.584| 34.127| 1854 1145  69.504
nz_EPrAZ 93 5674 3594 7790 5632  9.098  29.047 61.771
NzIKEQA 5700 9198 6737 10462 4.240  42.139 15590 94.066
NOIK-EMIX 61771 _ 94.066 11.771 27.462] 195070
KYB 225 13185 568 266 305 3756 2228 27.165 12.475] 60173
AE 26.048] 6553 1.805] 21300
AMA 11910 32286 1.100 2 7.699 2632 800 11.987]  15.862 84.278
IYNOAO | 11.842] 51.207] 25.233] 34.404| 25.967] 72585 66.475] 23.977| 96.678] 26.901] 34.672] 33.971] 78973| 69.504] 61771 94.066]  195.070] 60.173| 21.300] 84.278

MNA_TAAO: Mapaywytkn Apactnpldtnta nmou adopd otoug kKAadoug FTEQPTIA-AAZOKOMIA-AAIEIA-OPYXEIA, NA_BM: Napaywylkn Apactnplotnta mou adopd otoug kAadoug BIOMHXANIA-
MNAPATQIH, NA_EK: Napaywytkn Apactnpldtnta mou adopd otoug kKAadoug ENEPTEIA-KATAIKEYES, MA_XAE: Mapaywykn Apactnplotnta nou adpopd otoug kAadoug XONAPIKO & AIANIKO
EMNOPIO, NA_MET: MNapaywytkn Apaoctnplotnta mou adopd otov kKAaSo METADOPEZ, MA_YN: NMapaywywkn Apactnpldtnta nou adopd otov kKAado YMHPEZIEZ (eotiaong, Slapovig,
tnAemkowvwviwy), MA_AOINYM: Napaywylki Apaotnpldotnta nou adopd otov kAado AOINEZ YMHPEZIES, EM_TAAO: Epnopetpoata kKAadwv FrEQPTIA-AAZOKOMIA-AAIEIA-OPYXEIA, EM_BI:
Epnopevpata kKAadwv BIOMHXANIA-NAPATQrH, EM_EK: EumopeUpata kAadwv ENEPTEIA-KATAIKEYEZ, EM_XAE: EumopeUpata kAadwv XONAPIKO & AIANIKO EMMOPIO, EM_MET:
EumopeUpata kAadou METADOPES, EM_YM: Eunopevpata kAaSou YMHPEZIES (gotioong, Stapovig, TnAemkowwviwy), EM_AOINYM: EunopeUpata kAddou AOINEZ YNHPEZIES, MX_EPTAZIA:
Mapaywytkog Tuvteleotng Epyaoia, NZ_KEPAAAIO: Mapaywykog Tuvteheotng Keddahato, NOIK-EMIX: Notkokupla/Emixelpriostg, KYB: KuBépvnon, A-E: Anotapieuon peiov Emévuon, AAA:
AM\oSamr, ZYNOAO: ZUvoho otiAng/celpdcg.

Mnyn: MNivakag Elopowv Ekpowv yla to €to¢ 2015, Baolkd Makpoolkovovoulkd MeyéBn ywa to €tog 2015, EBvikol Aoyaplacpol €toug 2015, loohoylopog kat
Xpnuatoolkovoulkeg Kataotaoelg Kevipikrg Altoiknong yta to €tog 2015, IoolUylo MAnpwuwv yia to £€tog 2015, Enefepyacia cuyypadikng opadag.
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2.4.1 Mepido NMNapaywyng

O Mivakac 10 mou akoAouBel mapouctalsl TNV afla TWV EMUEPOUG TAPAYWYLKWY
SpaaotnplotTwy TNS EAANVLKAG OlKovouiag yia to £€to¢ 2015. Ta otolela autd mpoodEpouv
AEMTOUEPELEG WG TIPOG TA OOMLKA XOPAKTNPLOTIKA TNG €AANVIKNAG OLKOVOUIAG KATA TO

e€etalopevo €toc.

Mivakag¢ 10. Afia mapaywyikwv Spaoctnplotitwv ava kAadikn katnyopio, kotnyopia
EUTTOPEVUUATWY KO TTAPAYWYIKOUG OUVTEAEOTEC (O€ EKAT. EUPW, TPEXOUOEC TIUEC £TO¢ 2015)

Napaywykég ApaoTnpLOTNTES
NA_TAAO NA_BN NA_EK NA_XAE NA_MET NA_YN NA_AOINYM|[2YNOAO
EM_TAAO 1.573 13.049 903 141 35 887 50 16.638
EM_BI 1.721 11.184 4.831 2.970 2.853 5.915 3.923 33.398
EM_EK 291 1.363 4.202 719 1.018 1.677 1.790 11.060
EM_XAE 860 5.663 1.281 1.354 885 2.045 3.079 15.167
EM_MET 71 1.023 177 2.990 7.821 1.008 1.523 14.614
EM_YN 440 1.868 1.416 6.596 1.574 6.594 6.715 25.205
EM_AOINYN 249 2.185 2.091 1.381 1.909 3.222 4.757 15.794
MN>_EPTAZIA 936 5.674 3.594 7.790 5.632 9.098 29.047 61.771
Nnz_KEDAAAIO 5.700 9.198 6.737 10.462 4.240 42.139 15.590 94.066
SYNOAO 11.842 51.207 25.233 34.404 25.967 72.585 66.475( 287.713

MNA_TAAO: Mapaywylk Apaoctnpldétnta mou adopd otoug kAadoug FEQPTIA-AAZOKOMIA-AAIEIA-OPYXEIA, MA_BIM:
MNapaywylkn Apactnplotnta tou adopd otoug kKAddoug BIOMHXANIA-MAPATQIH, NA_EK: Mapaywytkh Apactnpldtnta mou
adopd otoug kKAaSoug ENEPTEIA-KATAZKEYEZ, MA_XAE: Napaywyikn Apaotnplotnta rmou adopd otoug kKAadoug XONAPIKO
& AIANIKO EMMOPIO, MA_MET: Mapaywylkn Apaoctnplotnta nmou adopd otov kKAado METADOPEZ, MA_YM: MNapaywytkn
Apaotnplotnta mou adopd otov kKAado YMHPEZIEZ (eotiaong, Siapovig, tnAemkowwviwy), MA_AOINYM: Noapaywytkn
Apaotnplotnta nou adopd otov kAddo AOINES YMHPEZIES, EM_TAAO: Epmopelpata kKAadwv FrEQPTIA-AAIOKOMIA-AAIEIA-
OPYXEIA, EM_BM: Epmopevpata kAadwv BIOMHXANIA-MAPATQIH, EM_EK: EpmopeUpata kAadwv ENEPTEIA-KATASKEYES,
EM_XAE: Epnopeupata kAadwv XONAPIKO & AIANIKO EMNOPIO, EM_MET: Eunopeupata khadov METADOPEZ, EM_YN:
Epnopevpata kKAadou YMHPEZIEZ (eotioong, Stapovng, tnAemikowwviwv), EM_AOINYM: Eumopebpata kAddou AOIMEZ
YMHPEZIEZ, MZ_EPTAZIA: Napaywylkog Zuvteheotng Epyaoia, MZ_KEDAAAIO: Napaywykdg Tuvteheotng Keddalato.

Mnyn: Nivakag Elopowv-Ekpowv yla to €tog 2015, urtoAoyilopot cuyypadLkig opasdag.

Bdaoel Twv otolyeiwv mou moapouctdlovial 0Tov MapAnAvw TivaKa Umopel va ekTiunBel to
uepiSlo tou AEM mou mapayetat ava KAadkn katnyopla, mpoodlopilovtag tn cupBoAn tng
EKAOTOTE KOTNYOPlOG OTO OUVOAIKO €LOOONUO TWV TIOPAYWYLKWY  CUVIEAECTWVY
(mpootiBépevn afla otnv olkovouia). Me Bdaon ta suprnpata TG mapoloas MEAETNG, N
otkovopia tng EAMGSag yia to €1og 2015 mapouotaletal dpeca eEapTtwpevn amo tov kKAddo
TWV UTINPECLWY, KABWG N €V AOyw KAASIKN KAaTnyoplo (CUYKEVIPWTIKA oToLXEla yLa uTtnpEaieg
6nuooiou kot WOWwTIKOU TopEa — pLoBwtol — kaBwg KAl UTtnPecieg mou mapExovial anod
eAelBepoug emayyeApatieg) ocupPaiel katda 61,5% oto AEM oe TIHEG TAPOAYWYLKWY

ouvteAeoTwY. To XoVOPIKO Ko ALaVIKO gUmoplo cupBaiouv katd 11,7% oto AEM o TIUEG
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TIAPOYWYLKWV CUVTEAECTWV. O BLOUNXAVIKOG KOL TTAPAYWYLIKOG KAASOG GUMBAAEL LOALG KaTA
9,5% oto AEN o€ TIUEG TTaPAYWYLKWV CUVTEAEOTWV. Evw 0 KAASOC EVEPYELAC KL KATOOKEU WV
Kall oL HeTadopEC KaTd, 6,6% Kal 6,3%, avtiotowxa. TEAOG, o KAASOC yewpylag-dacokouiag-
oALelac-opuyeiwv amoteAel LOALG To 4,3% Ttou AEMN o€ TLEG TaPAY WYLKWY CUVTEAECTWV.

OL kAadol yewpyilac-6acokoplog-aAlelag-0pUXEIWY KAl UTINPECWWV €0TiaONG,
LoV G KO TNAETILKOLVWVLWYV OITOTEAOUV TOUG KUPLOTEPOUC EVTACEWC KEDaAaiou, KaBwC To
85,9% koL 82,2% tng mpootBépuevng aflag autwv Twv KAASwv KoatofdAAetal otov
TAPOYWYLKO ouvteAeot Kedpalalo. To oUVOAO Twv UTO e€€€Taon KAASIKWY KATNYOPLWV
napouotaletal evidoews kepalaiov, pe e€aipeon Tov KAASO AOUTWV UTINPECLWYV TIOU €ilval O
HOVOC yLla ToV omolo n mpootiBgpevn afla Tou KataBAAAETOL KATA TO HEYAAUTEPO TOCOOTO
OTOV MOPAYWYLKO CUVTEAEDTH gpyaoia (65,1%).

Akopa, Baowopevol ota otolxeia tou Mivaka 10 PmopoUME vo. UTTOAOYIOOUUE TO
MEPLSLO TWV EUMOPEVUATWY KAL TWV TIAPAYWYLKWY CUVTEAECTWVY (gpyacia, kepdAalo) otnv
akaBaplotn mapaywyn tng Kabe kKAadiknc katnyopiag. Me auTtOV TOV TPOTO EKTILWVTOL OL
TeEXVOAoyleg mapaywyng tng ekaotote KAadIKNG katnyopiag, umoloyiletal, dnAadn 1o moco
™G KABe €lopong Tou amatteital yia va mapaxBel pla ekpory otnv €kAoTote KAASIKN
katnyopia. H mAnpodopia auth gival blaitepa onpavtikn kKabwc mapouaotdletl tnv e€aptnon
TOU €vO¢ KAAdou amod tov aAAo kal Tig cuvdéoelg petafy toug (Mainar-Causape, Ferrari and
McDonald, 2018). Ta amoteAéopATA QUTWV TWV UTTOAOYLOMWV Ttapouatalovtat otov MNivaka
11 mou akoAouBet.

Onwg dtadaivetal amo tov mivaka auto, Ta mpoiovia Twv KAadwv Blopnxaviag kot
TIAPAYWYNG AMOTEAOUV TG ONUAVTIKOTEPES EVOLANETES ELOPOEG. EVOEIKTIKA, 0TOUG KAASOUG
Blopnyxavia-Mapaywyr), oL EL0POEG Ao Ta MPOoLOVTa Blopnxaviag Kal mapoaywyrng cupBaiouv
o10 21,8% twv ekpowVv Twv 6ilwv KAAdwv kat oto 19,1% twv ekpowv tou kKAadou Evépyela-
Kataokeveg. EmumAéoy, ta mpoidvta tng KAadIkAG Katnyoplag Mewpyla-Aacokopia-AALeia-
Opuxela ouppalouv oto 25,5% Twv ekpowv TwV KAAdwv Blopnxavia-Napaywyn, evw ot
ELOPOEC TNG KAASIKAG KaTnyoplog umnpeclwv €otioong, SlapovAg Kal TNAETIKOWVWVLWY,
oUupBAaAAouv oto 19,2% Twv ekpowV Tou Xovdpikou Kkat AtavikoU Epmopiou. TéAog, o kKAGdoG
Twv Metadopwv gpdaviletol apKeTA auTAPKNnG, KABWE oL eLopoég Tou KAAdou cupBaiouv

010 30,1% twv ekpowv Tou 8ilou kKAadou.
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Mivakag 11. Mepiblo EUNOPEVUATWY KAl TOPAYWYIKWY CUVTEAECTWY OTNV akadaplotn
Tapaywyn Twv ENUEPOUC KAaSIKWVY Katnyoplwyv (€tog 2015)

MA TAAO MA BN NA EK  NAXAE NA MET MA YO A _AOINYMSYNOAO
EM_TAAO 13,3 25,5 3,6 0,4 0,1 1,2 0,1 5,8
EM_BN 14,5 21,8 19,1 8,6 11,0 8,1 5,9 11,6
EM_EK 2,5 2,7 16,7 2,1 3,9 2,3 2,7 3,8
EM_XAE 7,3 11,1 5,1 3,9 3,4 2,8 4,6 5,3
EM_MET 0,6 2,0 0,7 8,7 30,1 1,4 2,3 5,1
EM_YN 3,7 3,6 5,6 19,2 6,1 9,1 10,1 8,8
EM_AOINYM 2,1 4,3 8,3 4,0 7,4 4,4 7,2 5,5
M5_EPrAZIA 7,9 11,1 14,2 22,6 21,7 12,5 43,7 21,5
Ns_KEDAAAIO 48,1 18,0 26,7 30,4 16,3 58,1 23,5 32,7
SYNOAO 100,0 100,0 100,0 100,0 100,0 100,0 100,0 100,0

MNA_TAAO: Mapaywylk Apaoctnplotnta mou adopd otoug kAadoug FEQPTIA-AAZOKOMIA-AAIEIA-OPYXEIA, MA_BIM:
MNapaywylkn Apactnplotnta tou adopd otoug kKAddoug BIOMHXANIA-MAPATQIH, NA_EK: Mapaywytkr Apactnpldtnta mou
adopd otoug kKAaSoug ENEPTEIA-KATAZKEYEZ, MA_XAE: Napaywyikn Apactnplotnta rou adopd otoug kKAadoug XONAPIKO
& AIANIKO EMMOPIO, MA_MET: Mapaywylkn Apaoctnplotnta mou adopd otov kKAado METADOPEZ, MA_YM: Napaywytkn
Apaotnplotnta mou adopd otov kKAado YMHPEZIEZ (eotiaong, Stapovig, tnAemkowwviwy), MA_AOINYM: Noapaywytkn
Apaotnplotnta nou adopd otov kAddo AOINES YMHPEZIES, EM_TAAO: Epmopelpata kKAadwv FrEQPTIA-AAIOKOMIA-AAIEIA-
OPYXEIA, EM_BM: Epmopevpata kAadwv BIOMHXANIA-MAPATQIH, EM_EK: EpnopeUpata kAadwv ENEPTEIA-KATASKEYES,
EM_XAE: Epnopetpata kAadwv XONAPIKO & AIANIKO EMNOPIO, EM_MET: Eunopetpata khadov METADOPEZ, EM_YN:
Epnopevpata kKAadou YMHPEZIEZ (eotioong, Stapovng, tnAemikowwviwv), EM_AOINYM: Epmopebpata kAddou AOIMEZ
YMHPEZIEZ, MZ_EPTAZIA: Napaywylkog Zuvteeotng Epyaoia, MZ_KEDAAAIO: Napaywykdg Tuvteheotng Keddalato.

Mnyn: YrioAoylopoi cuyypadikic opdadac.

2.4.2 Mepidilo Epnopeuvpdatwyv

To oToLXELD WC TIPOC TO MEPLOLO TWV EUTIOPEUUATWY TNEG EKACTOTE KAASLIKNG KOTnyoplag oTLg
ELOOYWYEG KOl TIG €aywYEG MapeEXOLV MANpodOpnon we mPog tn SO TWV ELCOYWYWV KoL
TwV e€0ywywvV TNE XWPac. Ta AMOTEAECUATA TTOU TTOPOUCLALOVTAL TTAPAKATW oTNPL{ovTal ot
ypapun kat tn otyAn tng «AAodamnnc» tou Mivaka 10.

O KUpLOG £€ayWYLKOC TOMEAC TNG EAANVIKIC OLKOVOULOC Yo To £to¢ 2015 sival ta
npolovta Twv KAAdwv Blopnyxaviog kat Mapaywyng (42,6% tou cuvoAou Twv e§aywywv) Kot
ol petadopég (32,1%, avtiotoya). Evéladépov mapouotdlel To yEYOVOG OTL TO HEYOAUTEPO
HEPOG TWV Eloaywywv adopd eniong otoug kKAadoug Biopnxaviag kat Mapaywyng (57,2% tou
OUVOAOU TwV eloaywywv). TEAOG, To 21,1% Twv sloaywywv adopd o TPoilovTa Twv KAASwV
lewpylac-Aaocokopiac-AAteiag-Opuxeiwv.

H onuaocia twv elcaywywyv Kal Twv e§aywywV OE L0l OLKOVOULA Urtopel va ekTLpnBel
ue Baon toucg akoAouBoug dUo Adyoug (Mainar-Causape, Ferrari and McDonald, 2018):

e Aeicduon sloaywywv (import penetration ratio, IPR) = ELoaywyé£g / ZuvoAwkn ZRtnon
e ‘Evrtaon efaywywv (export intensity, El) = E¢aywyég / AkaBapiotn Noapaywyn
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O 6eiktng dieioduong swoaywywv efetalel tov Babuod otov omoio n eyxwpla IAthon
KaAUTTeTAL amo Ti§ eloaywyEg (Romer, 2019). O Seiktng €vtaong efaywywv eEeTAlEL TNV
amodoon Twv eEaywWYLKWY ETALPELWV HLag owkovouiag (Wang and Ma, 2018). Ta oxeTka
amoteAéopata yla Toug SU0o autol ¢ Adyoug tapouatdalovrtal otov akoAouBo mivaka (Mivakag

12).

Mivakag 12. Eiwoaywyeg, géaywyec kot ouvoAikn {ntnon yiwo to €to¢ 2015. Aieiobuon
EloaywywyV Kol Evtaon eéaywywv ava KaTnyopio EUTOPEVUATWY UE Baon Tt SLAKPLoN OTIC
EMIUEPOUC KAASIKEG KATNYOPIEC.

EM_TAAO | EM_BN EM_EK | EM_XAE | EM_MET | EM_YNn | EM_AoInYn | Zovoho
Elcaywy£g

11.910 32.286 1.100 2 7.699 2.632 800 56.429
(ekat. evpw)
E€aywysg

2.042 18.109 856 5.019 13.673 1.693 1.145 42.536
(ekat. evpw)
ZuvoAwn Zrtnon

23.977 96.678 26.901 34.672 33.971 78.973 69.504 364.675
(ekart. evpw)
Aeioduon

49,7 33,4 4,1 0 22,7 3,3 1,2 15,5
Elcaywywv
‘Evtaon E§aywywv 17,2 35,4 3,4 14,6 52,7 2,3 1,7 14,8

EM_TAAO: Epmopelpata kAadwv MEQPTIA-AAZOKOMIA-AAIEIA-OPYXEIA, EM_BM: Epmopebpata kAadwv BIOMHXANIA-
MNAPATQIH, EM_EK: EpmopeUpata kKAadwv ENEPTEIA-KATAZKEYEZ, EM_XAE: Eunopebpata KAadwv XONAPIKO & AIANIKO
EMMNOPIO, EM_MET: Epnopevpoato kAdSou METADOPEZ, EM_YM: Epnopevpata kKAaSou YMHPEZIES (gotiaong, Slapovng,
tnAemkowvwviwyv), EM_AOINYN: Epnopevpata kAadou AOINEZ YMHPEZIEZ. Znueiwon: otig ‘ELoaywyEg €XEL CUVUTIOAOYLOTEL

Kal 0 aKkaBApLOTOG OXNUATIOMOC KedaAaiou.

Mnyn: Nivakag Elopowv-Ekpowv yla To £10¢ 2015, unmoAoylopot cuyypadikig opasdac.

Me Baon tov beiktn Oieioduoncg swooaywywv, ot kKAadol lewpyloag-Aacokopioc-ANeiag-
Opuxeiwv kal Blopnyaviag-Mapaywyng avilpetwnilouv tov HeyaAUTEPO AVIAYWVIOUO OTO
TIC ELOAYWYEC — HE TO 49,7% Kal to 33,4%, avtiotolya, TnNg oUVOALKNG eyxwplag {ntnong va
KaAUTITETAL amd mpounBeutég Tou efwteptkol. AapPBavovrag unodn to Seiktn éviaong
e€aywywv dadaivetal wg ot kKAadol Metadopwv kat Biopnxaviag-Napaywyng e§ayouv 1o
HEYOAUTEPO HEPOG TNC TIAPAYWYHE TOUC — 0 KAASOC MeTadopwV CUYKEKPLUEVA dailveTal va

MPOOhEPEL MAVW ATIO TO ULOO TWV UTINPECLWV Ttapdyel oto e€wteplkd (52,7%). Mapd to
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YEYOVOC OTL LEYAAO LEPOC TWV MPOLOVTWV/UTINPeoLWV Blopnyaviag kot Noapaywyng eLoayetat
éva e€loou peyalo mooooto (33,4%) TNG eyxwpLag mapaywyng e€ayetal.

Téhog, afilel va onpuelwBel Mwg To HEYOAUTEPO HEPOC TWV MPOLOVIWVY TNG KAASIKAG
katnyoplag Mewpyia-Aacokopia-AAleia-Opuxeia (69,4%) xpnolgomolouvtal wg evolapeoa
TPoiovVTA 0TNV €AANVLKA OLKOVOULO. APKETA UYPNAAQ TTOCOOTA EVOLAUECNC KOTOVAAWGNG

TIAPOTNPOUVTAL KAl OTLG UTtOAOLTTEG KAOSIKEC KaTtnyopleg (Mivakag 13).

Mivakoc 13. SuvoAikn {ntnon kat INtnon eVvOLUECWY Kal TEAIKWV TTPOIOVTWV/UNNPECLWVY UE
Baon tn SlakpLon OTIC EMIUEPOUC KAASIKEC KATNYOPIEC (0€ EKAT. EUPW)

EM FAAO EM BN EM EK EM XAE EM_MET EM YN  EM_AOIMY[[SYNOAO
S UVOAWKG 23.977 96.678 26901  34.672 33971  78.973 69.504| 364.675
EvSLapeoa 16.638  33.398  11.060  15.167  14.614  25.205 15.794| 131.876
TeAd 7339 63280 15.841  19.505  19.357  53.768  53.710| 232.799

EM_TAAO: Eumopelpata kAadwv FEQPTIA-AAZOKOMIA-AAIEIA-OPYXEIA, EM_BM: Epmopebpata kAGdwv BIOMHXANIA-
MNAPATQIH, EM_EK: EpnopeUpata kAadwv ENEPTEIA-KATAZKEYEZ, EM_XAE: Epnopetpata kKAadwv XONAPIKO & AIANIKO
EMNOPIO, EM_MET: Epnopevpata kAaSouv METADOPEZ, EM_YN: Epnopevpata kAadou YMHPEZIEZ (eotiaong, Siapovig,
tnAemkowvwviwy), EM_AOINYN: Eumopetpata kAadouv AOINES YIHPEZIES.

Mnyn: Nivakog Etopowv-Ekpowv yLa to £€1og 2015, unmoAoylopot cuyypadikng opasdoc.

2.4.3 Mepidia ZuvoAikng Zntnong Eumopeupdtwy

‘Eva akopa evéladepov otolyeio mou mpokUTtteL amno tov Mivaka 10 eival n a§loAdynon 6Awv
TwV mnywv mou Kabopilouv tn ouvoAikr) {ATNON TWV EUMOPEVUATWY (evdlapeon ntnon,
KQTAVOAWGON VOLKOKUPLWV/ETILXELPOEWY, KaBapr amotapievon kot e€aywyeg). OL eMUEPOUC

OXETLKOL UTtoAoYLopOL mapoucLalovtal 6TouC TVOKEG TTou akoAouBouv (Mivakag 14 kat 15).

Mivakag 14. Mepibto evéilaueonc {Htnong, KatavaAwaong volkokuplwy, emevoutikig {Ntnong
kot efaywywv gumopevudtwy Ue Baon tn SLAKPLON OTIC EMIUEPOUC KAXSIKEC KATNYOPIES
(armOAUTEG TIUEG, O€ EKAT. EUPW)
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, KatavdAwon ,
Evélapeon , Anotaplevon - , ,
, NowkokupLwv/ ] E€aywyeEg Z0volo
Zntnon , Emevbuon
Erelpnoswv
EM_TAAO 16.638 3.638 1.659 2.042 23.977
EM_BMN 33.398 36.465 6.127 18.109 94.099
EM_EK 11.060 5.786 8.238 856 25.940
EM_XAE 15.167 12.306 2.180 5.019 34.672
EM_MET 14.614 4.584 0 13.673 32.871
EM_YN 25.205 50.506 1.243 1.693 78.647
EM_AOINYN 15.794 16.584 1.854 1.145 35.377
2YNOAO 131.876 129.870 21.300 42.536 325.582

EM_TAAO: Eupmopelpata kAadwv FEQPTIA-AAZOKOMIA-AAIEIA-OPYXEIA, EM_BM: Epmopebpata kAGdwv BIOMHXANIA-
MNAPATQIH, EM_EK: EpmopeUpata kKAadwv ENEPTEIA-KATAZKEYEZ, EM_XAE: Eumopetpata kKAadwv XONAPIKO & AIANIKO
EMNOPIO, EM_MET: Epnopevpata kAaSouv METADOPEZ, EM_YN: Epnopevpata kAadou YMHPEZIEZ (eotiaong, Siapovig,
tnAemnkowvwviwy), EM_AOINYN: Epmopetpata kAadouv AOINES YNHPEZIES.

Mnyn: Nivakag Elopowv-Ekpowv yla To £10¢ 2015, unmoAoylopot ocuyypadikig opasdac.

Mivakacg 15. Mepibio evdiaueonc {nNtnong, KatavaAwaong Volkokuptwy, emevOUTIKAG {NTNong
kot efaywywv gumopevudtwy Ue Baon tn SLAKPLON OTIC ETMIUEPOUC KAXSIKEC KATNYOPIES

(rrooooTo erti tou ouvoAou)

, Katavailwon ,
Evéldpeon ., Amotapieuon - , ,
, Nowokuplwv/ , E€aywyeg ZUvoAo
Zntnon , Emévbuon
Ertielpnoswv
EM_TAAO 12,6% 2,8% 7,8% 4,8% 7,4%
EM_BnN 25,3% 28,1% 28,8% 42,6% 28,9%
EM_EK 8,4% 4,5% 38,7% 2,0% 8,0%
EM_XAE 11,5% 9,5% 10,2% 11,8% 10,6%
EM_MET 11,1% 3,5% 0,0% 32,1% 10,1%
EM_YN 19,1% 38,9% 5,8% 4,0% 24,2%
EM_AOINYN 12,0% 12,8% 8,7% 2,7% 10,9%
2YNOAO 100,0% 100,0% 100,0% 100,0% 100,0%

EM_TAAO: Eumopelpata kAadwv FEQPTIA-AAZOKOMIA-AAIEIA-OPYXEIA, EM_BM: Epmopebpata kAGdwv BIOMHXANIA-
MNAPATQIH, EM_EK: EpnopeUpata khadwv ENEPTEIA-KATAZKEYEZ, EM_XAE: Epumnopeupata kKAadwv XONAPIKO & AIANIKO
EMNOPIO, EM_MET: Epnopevpata kAadouv METADOPEZ, EM_YN: Epnopevpata kAadou YMHPEZIEZ (eotiaong, Siapovig,
tnAemnkowvwviwy), EM_AOINYN: Epmopetpata kAadouv AOINES YNHPEZIES.

Mnyn: Nivakog Etopowv-Ekpowv yia to £€1og 2015, untoAoylopot cuyypadikng ouasdoc.
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Onwg dadaivetal and Toug MApATAVW TIVAKEG, TO TPoLlOvVTa TwV KAAdwV Blopnxaviag kot
Mapaywyng KAAUTITOUV TO % TNG oUVOALKNC eviLdpeonc {tnong otnv olkovopia (25,3%), evw
TO TPoiovVTa TwV UTtoAoimwyv kKAGdwv cupPalouv katd €va mepimou 10% o kabévag otn
ouvoAlkn evéidpeon ZAtnon. Ta npoiovta Twv KAASwv Yrinpeowwy (eotiaong, Stapovng Kot
TNAEMIKOWWVLWY) Kal Blopnyaviac-Napaywyng amaptilouv To HeyoAUTEPO HEPOC TNG
KOATAVAAWTLKAG SATAVNG TWV VOLKOKUPLWV KoL TWV ETILXELPAOEWYV, YEYOVOG Ttou Sev amoteAel
eKTANEN Sedopévou OTL TO PEYOAUTEPO HEPOG TWV BACLKWY OVAYKWY TWV VOLKOKUPLWY
KOAUTITETAL OO OUTA Ta Tpoiovia. H emevduTikn {Tnon KaAUMTETOL KUPLWE amod tnv
Evépyela kat Tig Kataokevég (38,7%), tn Blounxavia kat tnv MNapaywyn (28,8%). EAAelel
OVTIOTOL{WV OTOLXELWV Yla TOV EMIUEPLOUO Twv damavwy Tng KUBEpvnong, dev pmopet va

npoodepOet avtiotoyn mAnpodopnon yLa autov ToV AoyapLlocuo.

2.4.4 ‘Ecoda kat Aaraveg Nowkokuplwv/Enyelposwv

Ta €00bda kot ot damaveg Nowkokuplwv/ETXelpioewy ava Katnyopila EUMOPEVUATWY (UE
Baon tn kAadiky Slakplon mou oulnTtABNKE MAPAMAVW) TPOKUNMTOUV Omo Tn OTAAN
«NotkokupLad/Emixetpriostc» tou Mivaka 10. EAAel el emipépouc oTolelwV yia T SUO0 AUTEG
OLKOVOULKEG povadeg, ta dedopéva adopoUv CUYKEVTIPWTLKA OTA VOLKOKUPLA KoL OTLG
ETILXELPNOELG.

T VOLKOKUPLA KOL OL ETILXELPAOELG TNG EAANVLKAG oLlkovouiag E06eVouv TO LeyaAUTEPO
HEPOC TWV E€L0OSNUATWVY TOUG Of UTINPEoiec (eotiaong, Slapovhg Kal TNAETILKOWVWVLWV)
(27,6%) kaL og Blopnxavikd kKol mapaywylka mpoidvta/unnpeoieg (19,9%). Evéiadépov
TiapoucLalel To oLaitepa PKpO TOG0oTO Samavwy o adopd oTa YEWPYLKA TTPoTovTa (LOALS
2%). AuTo evdéxeTal va odpelleTal KUPLWE OTO OTL OL SATIAVEC TTAPOUCLAIOVTAL CUYKEVTPWTLKA
ylol TQL VOLKOKUPLA KOl TLG ETIXELPAOELG LE QTIOTEAECHA OL AVAYKEG YLl EVOLAPETA TIPOLOVTAL
Blopnxaviag kot mopaywyng va sivat wdlaitepa Peyaln, Kol oto OTL Ta EAANVIKA VOLKOKUPLA
EVOEXETAL VA TIPOTLUOUV Ta EMEEEPYATUEVA TTPOIOVTA SLATPODNG.

Me Baon ta otolxeia tou Mivaka 10, TO GUVOALKO €LCOSNUA ETILXELPIOEWV KOl
VolKoKuplwv TepAapBavel kuplwg kepalatakd swoodnpata (38,2%). To mMOCOOTO TWV
€006WV VOLKOKUPLWY KOl ETILXELPOEWV TIoU adopd Ot €L0OSHUATA A0 TOV TOPAYWYLKO
ouvteheotn «Epyacia» avépxetal og 31,7%. Onwg oulntROnke Kal mapandvw, n mapaywyn

™G €AANVIKAG olkovopiag elval Kuplwg evtaocewg kepaAaiou. Asdopévou autou, bev
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amoteAel blaitepn EKMANEN TO YEYOVOC OTL TA VOLKOKUPLA KoL OL ETILXELPNOELG odellouV TO
HEYOAUTEPO MEPOG TWV ELCOONUATWY TOUG OTOV TAPAYWYLKO cuvtedeotr «KeddAaioy.
Emopévwg, T VOLKOKUPLA KOl OL ETILXELPNOELG e€apTwvTal amo £coda kedpalaiov (my. evoikia,
emutokia). Eva 14,1% twv €06dwv adopd oe eLl0poEG amod tnv aAAodamn Katl POALS Eva 6%

TIPOKUTITEL OO KUBEPVNTIKEG peTtaBLBaoslc (emboparta).

2.4.5 MoaKpoOLKOVOMLKOL AEIKTEG

Me Baon ta dedopéva mou napouactdlovtatl otoug MKA mou Stapopdwbdnkav mapamdavw
(Mivakag 7 kat Mivakag 8) mpo£Pnv oTov UTTOAOYLOUO TECCAPWY HOKPOOLKOVOULKWY SEIKTWVY

(Romer, 2019):

Noyog eumopiou-AEN (trade-to-GDP ratio): o &eiktng autdg kataypadel

onuaoia tou S1leBvouc epmopiou yLa pia olkovopuia.

- Anuoctovopikn loopporia wg mocootou tou AEN (fiscal-balance-to-GDP ratio): o
Seiktnc autoc kataypddel tn Stadopd PETAED TWV E008WV KoL TWV Samavwy tng
KUBEpvNong. OL OETIKEG TIUEC UTIOSELKVUOUV TIAEOVACHA, EVW OL APVNTLKEG TLUEG
ENAELQ.

- Noyog tpexouvowv cuvalaywv-AEN (current account-to-GDP ratio).

- AOyoC LOWTIKWV amoTtapleVoswv-enevdloswy (private savings-to-investment

ratio).

H dnuoolovopikn Loopporia wg mocooto eni tou AEM avépyxetal oto -3,7%. H apvntiki autn
TLUA UTTOSNAWVEL SNUOCLOVOULKO EAAELUA VL0 TNV EAANVLKI OLKOVOULa KOTA TO £T0C e€€Taong
(2015). Ot tpéxouoeg cuvallayEg wc mooooto tou AEMN unmodnAwvouy eniong ENAspa (-1%),
YEYOVOC TIoU O0delAETE OTIC APVNTIKEG TPEXOUOEG ouvaAlayEg (-1.805 ekat. eupw) kabBwg ot
£l0ayWYEG untepPBaivouv TIg e€aywyEg yia To £tog 2015 (56.429 £vavtl 42.536 skat. supw).
TéNog, To Hepidlo Twv slcaywywv Kal e€aywywv oto cUvolo tou AEM ayyilel to 56,1%

uTtoSNAWVOVTOG TWE N EAANVLKI OLKOVOLLa ElVOLL L0l OlVOLXTH OLKOVOULAL.
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2.5 2YMMNEPAZMATA

O MKA2015 TOU KATOLOKEUAOTNKE OTNV TIAPOUCA LEAETN ETUTPETEL TNV €E£TACN TOU GUVOAOU
™G €AANVIKAG OLKOVOULOG Katd To €tog 2015 amelkoviloviag ToOuG HOKPOOLKOVOULKOUG
AoyapLaopoug TG EAANVIKNAG OLKOVOMLOG Kol Kataypddovtag TG XPNUATIKEG CUVAAAQYEG
(exkpOEg KoL €lOPOEG) HETAEY TWV ETMUEPOUC OLKOVOULKWY povadwv. H dour ¢ mapaywyng
(6lakplon mMopOoywYKWY SpacTnPLOTATWY) KOL N KOTAVOUNR TWV TAPAYWYLKWY TOPWVY
EMNPEA{OVV QUECA TNV ATIACXOANON KOL TO EL0OSNUA Kol KAt €MEKTAON TO BLOTLKO eminedo
HLa xwpog. Emopévwg, péow tou MKA2015 EKTIHATAL N avadLaVOU TOU EL00SAUATOC TO €T0G
2015, evtomnilovtag SUVARELG KAl adUVOLEG TNG EAANVLKNG OLKOVOLLOG,.
Me Baon tnv avaluon mou mponyndnke n €AANVIKA olkovopia mapoucolaleTal apeoa
efaptwpevn amd TNV mapoxn umnpeowwy, kKabwg ol KAadol umnpeclwwv cupBdalouv Kata
61,5% oto AEMN o€ TIHEG MOPOYWYLKWY CUVTEAECTWVY, KOl E€LVOL MO OLKOVOULO EVTAOEWG
kedalaiov. Ta U0 AUTA XAPAKTNPLOTIKA, OE CUVOUACHO HE TO OTL TO LEYAAUTEPO UEPOC TWV
TPOIOVTWY TOU TIPWTOYEVOUC KOl LETATIOLNTIKOU TOMEQ KOAUTITOUV TIG OVAYKEG EVOLAUEDNC
KatavaAwong, evoexopévwg e€nyouv tn SucokoAia ou mapouotdleL n oltkovopia tng EAAadag
va avo KA EL amo TG KPLOELS TTou €xouv mponynBel (otkovoutkn kpion 2008, 5nLOGLOVOULKN
kpilon 2015, vuyelovouikn kpion 2019) pLag Kot 0 Ttapaywylkog Topeag (eite mpwtoyevng eite
METOTOLNTIKOG) 8eV Umopel val KAAUWPEL TIG EYXWPLEG AVAYKEG TEALKWV TIPOIOVTWY oAAA oUTE
KOl vl ArOTEAECEL LOXAO avaAMTUENC HEow TwV e€aywywv. Emiong, afilel va onuelwOel mwg
TO UEYAAUTEPO HEPOC TOU ELOOSNUATOG VOLKOKUPLWVY KOL ETILXELPOEWV TIPOEPXETAL ATIO
gloodnpata mou adopoUVv OTOV TMOPAYWYLIKO ouvieAeot «KepaAalo». I€ pla OlLKOVouia
EVTAoEWC KepAAalov auto Sev amnoteAet WdLaitepn EKANEN.

O g€aywylKOG TOHENC TNG EAANVLKAG OLkovoiag otnpiletal 0To peyaAUTEPO PEPOC TOU
(~75%) otnv g€aywyn mpoloviwyv Twv KAASwV Blopnxaviag kat Mapaywyng Kal UTtnPECLWV
Tou kKAadou Metadopwv. Ot kAadol autol mapouatalouyv Wblaitepa uPnAoug Seikteg Eviaong
e€aywywv, yeyovog mou amodelkvUeL TwG eEAYOUV TO HEYOAUTEPO UEPOG TNG TIOPAYWYNG
Touc. To mapamavw evOEXeTal va OPelAETOL OTO HUN EUVOIKO ETLXELPNUATIKO KAlpQ TTOU
ETIKPATOUOE To 2015 oTNV eAANVIKI) OLKOVOLLLOL KoL TO oTtoio evéExeTal va odnyNnoE, EKELVO TO
OLAOTNMO, QPKETEG ETUXELPAOEL VA EOTLACOUV OTLG €AYWYEG YLOL VA OVTLLETWIIOOUV TO
KOOTOG OUVOAANQYyWV €VTOC TNG €AANVIKAG ETMLKPATELOC KOl TG OUVEXELC aAAOYEG TOU
TIAPATNPOUVTAV OTLG SNOCLOVOULKEG TIOALTLKEG,.
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QG TPOG TOV ELCAYWYLKO TOPEQ, oL KAadol Mewpyiag-Aacokopiag-Alleiac-Opuxeiwv
kat Blopnxaviag-Nopaywyng avTeTwrilouv ToV UEYAAUTEPO QVIAYWVIOUO amd TLG
cloaywyeg pe Baon tov deiktn Sieioduoncg elcaywywv. EmMopévwg, Ta Tpoiovia Twv
TIPWTOYEVWV KL LETOTOLNTIKWY KAASWV S€V KAAUTITOUV TLG EYXWPLEG AVAYKEC LE ATIOTEAET A
N eA\NVIK olkovopia va otnpilleTal oTIC EL0ayWYEG avtioTolywv Tpoiloviwy. EviladEpov
TIAPOUGCLALEL TO YEYOVOC OTL EVW £Va LEYANO HEPOC TWV TIPOIOVIWV/UTNpeCLwY Blopnxaviog
kal Nopaywyng eloayetal éva e€ioou pLeydlo mooooto (33,4%) TNG eyxwpLOG Topaywyns
g€ayetal. AUTO UTTOSNAWVEL TTWCE N EAANVLKI) OLKOVOLLO TTAPAYEL TTPOTOVTA KOlL UTINPEGCLEG TTOU
amattouvtoal amno Bopnxavieg AAAWV xwpwv aAAd OxL QUTA Ta omoia XpnolponolouvIal and
TIC EYXWPLEC Blopnxavieg, oL omoieg otpEdovtal o e€aywyEC yla va KAAUPOoUV TIG avAyKeG
TOUG,.

T€AoG, va onUELWOEL TWE oL EAANVLKI) OLKOVOLLOL KATA TNV UTIO e€€Taon Tepiodo (£T0¢
2015) nmapouoclalel TO00 SNUOCLOVOULKO OCO KAl EUTIOPLKO EAAELUA, OTIWG KATASEIKVUETOL
Baoel TG SNLOCLOVOULKNG LOOPPOTILAG KAl TWV TPEXOUCWV CUVAAAOYWY WG TTOCOOTO ETTL TOU
AE, avtiotolxa. Mg BAon To CUVOALKO HEPLSLO EloaywywWV Kal E§aywywVv 0TO GUVOAO TOU
AEI, n eAANVLKI OLKOVOLO ELVOL L0l AVOLYTH OLKOVOULQ, LE TNV LOLWTLKA KATAVAAWGN KoL ThV
evélapeon Intnon va amopulolV To PLEYAAUTEPO LEPOG TNG EYXWPLAG TTAPAYWYNC.

H avdluon mou mponynbnke odnynoe oe o mpwtn Slepelvnon  Twv
OAANAETUOPACEWY TWV HOKPOOLKOVOULKWY AOYAPLOOUWY TNG €AANVIKAG olkovopiag. H
avdluon auti TPEMEL va akoAouBnBel amd Ttov UTMOAOYLOMO KAl TNV €PUNVELD TwV
TIOAAQTAQGLAOTWY TTOU TIPOKUTITOUV amto ToV MKA2015. AUTO Bal artOTEAECEL TO AVTIKE(UEVO TOU

enopevou kedalaiou.
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3.1 EIZATQrH KEQOAAAIOY

Onwg oulntnBdnke ektevwg oto KepdAato 2 mapamndvw, o Mivakag Kowwvikig AoyLoTIKAG
(MKA, Social Accounting Matrix, SAM) eival £€vag mivakag mou £€etalel To GUVOAO TNG
olkovouiag PG xwpag N pag yewypadlkng nepldépetag eotialovrag otnv aAAnAenidpaon
OAANAEEQAPTWHUEVWY OLKOVOULKWY 8paoTnploTATwy. JUYKeKpLUéva, o MKA amelkovilel Toug
HOKPOOLKOVOULKOUG AOYapLOOHOUG €VOG KOLVWVLKOOLKOVOULKOU GCUGCTHHOTOG, OL omoiol
Kataypadouv TG cUVOANOYEC LETAED OAWV TWV OLKOVOULKWY HOVASWY OE VO OLKOVOLLKO
ocloTnua, KAl TNV avadlavourn tou glcodnuatog (my. peow ¢opoloyiag, petafLBactikwy
TIANPWHLWYV, TIPOVOLAKWVY ETILOOUATWY) L0 CUYKEKPLUEVN XpoViKN Ttiepiodo (Mainar-Causape,
Ferrari and McDonald, 2018; Miller and Blair, 2009; Leadership Group SAM, 2003; Round,
2003; Reinert and Roland-Holst, 1997; Keuning and de Ruijter, 1988; Pyatt and Round, 1985).

O MKA amoteAel éva xpriowwo avalutikd epyaleio oto mAaiolo tng Stapdpdpwong
HOVTEAWV yLa TNV €ETOLON TNG OLKOVOULKAG SpaoTnpLlOTNTOG MLOG XWPAG 1) LA YEWYPADLKAG
nepLdEPELOG, OTWCE aUTO Tou MoAAamAaoLaotr otabeprc TLUAG (fixed-price multiplier model).
‘Etol o MKA amnote)el onueio avadopdg yla tnv mpooappoyn Kot tn SLapopdwon ypaKwy
HovtéAwv (simple linear fixed coefficient models) r} UTIOAOYLOTIKWYV HOVTEAWV YEVLKAG
loopponiag (computable general equilibrium, CGE, models) (Mainar-Causape, Ferrari and
McDonald, 2018; Miller and Blair, 2009; Round, 2003; Defounry and Thorbecke, 1984; Pyatt
and Round, 1979). ‘Evag kataAAnAa oxediacpévog MKA, o omoiog cuvoilel mAnpodopieg
Tiou eplAapBdvovtat otoug eBvikoU Kat epLdEPELOKOUG AOYAPLACLOUG KOL OTOUG TIVOKEG
ELOPOWV-EKPOWV, TIPOCPEPEL APKETH TTANPOPOPNON yLa Ta SLopOPWTLKA XAPOKTNPLOTIKA KoL
TG OAANAECAPTAOELG O HLa OLKovouid, YEPUPWVOVTOG OUCLAOTIKA TO HOKPOOLKOVOLKO
TMAQIOLO ME TIC EMIUEPOUG OLKOVOULKEG HOVASEC (VOLKOKUPLA, ETILXELPNOELG, VEVLIKN
kuBépvnon). Eivat cadeg, Aowmov, mwe n owkovoptky doun tou MKA pmopel va alAdéel,
OKPLBWE OMWG HETABAANETOL LA OLKOVOULa 0TV KAAELTAL VO AVTATIOKPLOEL 0E OLKOVOULKOUG
A KOWWVLKOUG KAoVLoMoUG (shocks). MNa tnv oAokAnpwpevn Stepelivnon Kal epunveio OAwv
TWV MOPATAvVW N Kotaokeun tou MKA amoteAel To mpwto PApa Kal PETEL va cuvOuaoTel
QIOPALTATWE KE TNV avaAuon twv moAAamAaociaotwy (multiplier analysis) mou mpokuntouv
arnod tov umo &€taon MKA. H moAAamAactaotiki avaAuon ou Baoiletat otov MKA pnopet va

npoodepet Stadavela otn SapOpwTtiky AAANAEEAPTNON TWV OXETIKWV LOKPOOLKOVOULKWY
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6£60UEVWV KOL OTNV KATAVONON TWV EMUTTWOEWV 0T SLAVOUN ToU €L008NpaTog Kot Kot
EMEKTAON OTNV Ayopa Epyaciag KoL otn GTWYELQ, TLG OToleg udioTatal pLo olkovouia e€attiag
evboyevwv petafolrwv n/kat e€wyevwv kAoviopwv (Leadership Group SAM, 2003; Round,
2003). Mo ouykekplpéva, n TOAAATTAQCLAOTIKA AVAAUCH UTTOPEL VO EVTOTILOEL TOUG TOUELS
€KELVOUC NG OlKovouiag mou GEPOUV TILO EUVOIKA XOPAKTNPLOTIKA QVATTTUELAKAG TTOPELaG
KaBwg ta uPnAotepa MOANAMAACLACTIKA AmoTeAEéopata 6oov adopd oTo £L00dNnUa, TNV
napaywyn kot tnv anacxoAnon (Alikaj and Alexopoulos, 2014)

ITOX0¢, AoLmov, Tou Tapovtog kedpalaiou eival va poPel otnv mapouaciaocn Kot TV
OVAAUON TWV OXETIKWV TIOAAQMAQCLOOTWY TIOU UTtoAoyiotnkav pe Baon tov MKA yLa to £1og
2015 1OV KATAOKEUAOTNKE OTO TMAQLOLO TOU OXETLKOU EPELUVNTLKOU £pyou. O UTTOAOYLOMOC TWV
TIOAAQTTAQOLOOTWY  QUTWV  OTNPiXONKE OTO QMOTEAEOMATA TIOU TIPOUGCLACTNKAV OTO
mponyoUpevo Kedpahalo KL €ylve pe tn xpnnon MS Excel Spreadsheets. H avaAuon twv
moAAamAaclaotwy 0a cUPPBAAEL OTNV QTELKOVLON TNG OLKOVOWLKNAG TIPOYHULATIKOTNTAG OTNV
EA\ada to £t0¢ 2015, £€to¢ Kataokeung tou MKA. Onwg €xel avadepbBel kat To mponyoUupevo
kedpAdAalo oL apxtkoi umtoAoylopoi adopouv oto €tog 2015. 1o Keddhato 4 mou akoAouBel

Ba oculnTtnBel n oxeTIKA avampooappoyr otov To ipdéodato NKA autov tou €toug 2020.

3.2 TMOAANANAAZIAZTIKH ANAAYZH

3.2.1 Enidpaon NoAAanAaociactwv

O UTIOAOYLOMOG TwV TOAAQIMAOCLOOTWY, OMwG avadépdnke mapanmavw, cUUBAAEL otnv
TIAPOUCLOON KoL KATAVONGON TWV EMUTTWOEWV TIOU BLWVEL JLa olkovopia e€attiag evéoyevwy
puetafoAwv n/kat efwyevwv kAoviopwv. OL petafoléc/kAoviopol autol evdéxetal va
EMNPeAlouv 1600 TNV MAEUPA TNG {NTNONG 600 Kal TNV TAEUPA TNG tpoodopdg (Leadership
Group SAM, 2003; Round, 2003). Ot e€wyeveic kKAoviopol anod Tnv MAeupad ¢ {ATNONG OE UL
olkovopia avadepovtal oe al\ay£Eg Tne {NTnong e€aywywy, Twv KUBEPVNTIKWY Samavwy n
™G emevdUTIKAG {ATtnong. H emidpaon autwv Twv KAOVIOUWY 0TNV OLKOVOUia eVOEXETAL va
elval apeon 1 éupeon. H apeon enidpaon adopd otig aAAay£EG TOU TTAPATNPOUVTOL OTOUC
apeoa ennpealdpevoug kKAadoug (mx. n avfénon tng {ATNoNG Twv €§aywWywv aypOTIKWY
TPoiOVTWY 08nyel og av&non TNG mapoywyr ¢ oTov avtiotolyo KAASo Kal apa oTo eL0o0dnua
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TIOU TIPOEPXETAL OO AUTOV). QOTOCO, UMOPEL VA UTIAPXOUV KOl EUUECEC EMLOSPAOCELG TIOU
adopouv AAAOUC KAASOUC 1) TUAMATO TNG OLKOVOLAG TTou cuvEEovTal e TOV EMNPEA{OUEVO
kAado. H olvSeon autr pmopel va oxetiletal Ye TNV KATavaAwon 1 thv mapaywyn. Eav
ouvlUOOTOUV OL AECEG KAL OL EUUECES AUTEG EMLOPACTELG UTTOAOYZETAL N TTOAAQTTAQGLAOTLKA
EMISPAON TOU EKACTOTE KAOVIOMOU o€ pLa xpovikn mepiodo (Breisinger, Thomas and Thurlow,
2009). AkpLBWC yLa AUTOV ToV AOYO QVOUEVOUE £V KAOVIOMOC VO TIPOKAAECEL HeyaAUTEPN
enidpaon and tnv APeon apxLKn enidpacn mou mapatnpeital otov KAAdo mou emnpedlet
(moAamAaotaotikry enidpacn-multiplier effect). Mo moapadsiypa, €av €vag e€wyevig
napdyovtag (KAoviopodg) odnynoetl oe avénon tng {ATNONG AypOTLKWVY TPOIOVTIWY, auto Ba
obnynoelL og apeon avénon g MoPAywWYNG aypoTIKwy Tpoioviwy (production linkages) kt
ETMOUEVWG TOU ELOOSNLATOG TIOU TIPOEPXETOL ATIO AUTOV Tov KAAd0. Qotdoo, n avénon autn
Ba 06nyNoEeL Kal o€ pLo Eppecn avénon ¢ {ntnong AAAwv npoioviwy (6oot amaoyoAouvtat
OTOV AyPOTLKO TOMEQ, €XOUV TWPA TN SuvVATOTNTA VO KATAVOAWOOUV TEPLOCOTEPO AOYW TNG
avénong etoodnuatog, consumption linkages), n omota pe t ogpad tng Oa avénosL tn {ntnon
0€ AAAOUG KAASOUG KL EMOUEVWG TO ELCOSNO OCWV EUTIAEKOVTOL O QUTOUG TOuG KAAdoug
K.0.K. H KUKALKA autr por} Ba cuvexiletal pHexpLg 0Tou n apxLki avénon mou mapatnpeital
OTOV OYPOTLKO TOUEQ VO TIEPLOPLOTEL O€ TETOLO BaBUd wote va PNV emnpedlel mMAEov AAAOUG
TopElg TNG owkovopiag (KUKALKN por) eloodApatog). H KUKALKN por) €Ll008ANATOG KATA TNV
noA\amAaclaotikr autr dtadikaoia mapouolaletol SLaypOUATIKA TTOPaKATW (Aldypappa
9). 2Zto Sldypappa auté n avénon tng {ATNONG QyPOTIKWV TPoidovTwy Ba pmopouoe va
odelletal o avénon Twv e€aywywv aypoTIKWV MPoloviwy (e€wyevng KAOVIOUOG).
OuoLaoTIKA oL TTOAAQTAQCLACTEG TTOU TipoEpxovTaL armo evav NMKA AapBdavouv undoyn
TouC TNV afia Twv EMOPACEWV TIOU TtapaTnPoUVTOL AOYyw aAAOYWV TOOO GTNV TOPAYyWYN
(production linkages) 600 kat otnv katavaAlwon (consumption linkages), KoL TPOGUETPOUV TLG
QUEDEG KOL EUUECEC EMIOPACEL TOOO TOU TPWTOU OCO KoL OAWV TWV EMOUEVWY YUPWV TNG
KUKALKNG pong ecodnuatog. Mo ouyKekplpéva, ol ToAAamAaolactég petadpalouvv tnv
apxtkl oAAayn Tou TPOEPXETAL amd evav eEwyevhy KAOVIOMO, OTn OUVOALKA oAAayrn Ttou
TIAPOTNPELTOL OTNV TTAPAywYH Kal To £L00dnua Twv evéoyevwyv Aoyaplacpwy, dnAadn tTwv

KAQASWV/TOUEWV TNG UTIO €€€Taon olkovouiag (Breisinger, Thomas and Thurlow, 2009).
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Evdoyevric MetaBoAr/
E§wyevri¢ KAoviopdg

AMEZH ENIAPATH T ETREP AT

Eniépaon otnv
— napaywyn evog (dusoa

eUrmAekOpevou) kKAGdou
v 4
Enidpaon otnv EniSpaon oto £1068nua
napaywyr twv NAPAYWYLKWV
e , _v{ KuBé
| unéAoutwv KA@Swv ¢ OUVTEAEOTWV KaL oTnV pRemn
olkovoplag epyaoia
Enispaon otqv katavdAwon [ ]
(consumption linkoges) Enl&puan oto ElOéSI’"J.C(
KO TNV KATavaAwon Twv —-‘ AMNobanr
VOLKOKUPLWV

Awaypoauua 9. KukAikn pon etoodnuatoc kata tnv mnoAdamAaociaotiky  Stadikaoio

(mpooapuoyn ano Breisinger, Thomas and Thurlow, 2009)

3.2.2 Eién NoAAamAaclactwy

Ta €idn twv MOAAATAQCLOOTWY TIOKIAOUV avAAoya PE TA XOPOKTNPLOTIKA TNG EKACTOTE
olkovoplag kal toug umod ef€taon kAoviopoug (Kotsopoulos et al., 2020; Fuentes-Saguar,
Mainar-Causape and Ferrari, 2017; Alikaj and Alexopoulos, 2014; Round, 2003). 3to mAaioLo
ToU mapovtog kedalaiou kat pe Baon tov MKA2015 TTOU KATAOKEUAOTNKE, N AvVAAUCH €0TLALEL
oe Tpla €l6n MOAAATTAQCLOOTWV:
1. NoAAamAaociaoth¢ Mapaywyng (Output Multiplier): cuvbuadlel OAeg TIC AUEDEG
KOl EUUECEG EMOPACELG KATAVAAWGONG KOL TIOPAYWYNC, KOL LETPAEL TN CUVOALKN
avénon TN¢ akaBAapLoTNG MaPAYywWYNG TTOU TIPOEPXETOL ATIO OAEG TLG TIAPAYWYLKEC
dpaotnpLloTNTEG.
2. NMoAAamAaoctactig AkaBdplotouv Eyxwplou MNpoidvrog-AEN (Gross Domestic
Product-GDP Multiplier): petpast tn ouvoAikr petaBoAr tTnNg mPooTIOEUEVNG
aélog ) Tou ELOOSNUATOC TWV TTAPOYWYLKWY CUVTEAECTWY TIOU TIPOKUTITEL OO

QUEOCEG KAL EPUETEG ETUOPATELG KATAVAAWONG KOL TIAPAYWYNG.
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3. MoAAamAaciaotig Eloodnpatog (Income Multiplier): petpaet tn cuvoAikn

HETABOAN TOU ELCOSAMATOG TWV VOLKOKUPLWV.

To péyeBog evog moAamAaociaotr e§aptatal amod Ta SOUKA XOPAKTNPLOTLKA LG OLKOVOULLOG
(Fuentes-Saguar, Mainar-Causape and Ferrari, 2017; Breisinger, Thomas and Thurlow, 2009;
Round, 2003). Na napadelypa, to HEPLSLO ELOAYOUEVWY TIPOTOVIWY KOL UTINPECLWVY OTNV
KatavaAwtik {ATNON TwWV VOLKOKUPLWVY KaBopilel o peyalo Babuo tuxov emidpAacelg
KAOVIOPWV. EAV TA VOLKOKUPLA KOTOVOAWVOUV KUPLWG gyxwpla mpoidvta, n avénon tou
£1008LATOC TWV VOLKOKUPLWVY Bat wPeANOEL TOUC EYXWPLOUC TIOPAYWYOUG KOl N KUKALKH pon
ToUu elwoodnuatog Ba obnynoelL o E£UPECO TEPALTEPW OPEAOG yla TOUC EYXWPLOUG
mapaywyousg (UeyaAn Betikn emidpacn otnv eyxwpla olkovouia). AvtiBeta, e€dv Ta
VOLKOKUPLA KOTOVOAWVOUV Kupilwg eloayopeva mpoiovia, Oa enmwdeAnbBolv oL E€vol
mapoywyol Kal n KUKALK por] €Loodnuatog Ba €xel ULKPOTEPN emidpaocn otnv gyxwpla

otkovoplia (Breisinger, Thomas and Thurlow, 2009).

3.3 TMOAAANAAZIAZTIKH AIAAIKAZIA

3.3.1 YnoAoylwopog TeEXVIKWVY ZUVTEAECTWV

To mpwto BrRpa oto mAaiclo tng €§€taong tnG moAAamAaoctaotikig dtadikaciag, eival o
UTTOAOYLOMOG TWV TEXVIKWVY ouvteAeotwv (technical coefficients) — cuvteAeotwv elopowv-
EKPOWV OTWG aAALwg ovopdlovtat. OL cuvteAeotég autol Sivouv mAnpodopieg yLa To mwg n
oAAayr o€ (Lo ELopOor) TNG mapaywylkng dtadikaciag evog kAadou kaBopilel To péyebog tng
TOAAMAQOLAOTIKNG  emidpacng Tmou Tmapatnpsital otnv  €kpory Tou KAAdou. H
noAAarmAaotaotiky, SnAadn enidpacn, adopd amoKAELOTIKA OTNV Ttapaywyr Tou KAAdou KL
OXL O€ TIEPALTEPW EMISPAON TIOU aVapEVETOL BAaon Bewplag va UTTAPEEL Kl 0TNV KATAVAAwaon
(Round, 2003).

Onwg éxeL mpoavadepOel oto Kedpalato 2, yia tnv Kataokeun tou MKA2015 0L GUVOALKA
65 KA&doL TG EAANVLIKAG okovopiag katd to €tog 2015, onmwe autol mapouctdlovial oTov
Mivaka Elopowv-Ekpowv tng EAANVIKAG ITATIOTIKNAG APXNG, CUMMTUXONKov ot 7 BOOLKEG
KAQSLKEG Katnyopieg. OL 7 aUTEG Katnyopleg avadpEpovtal MopakATw (oTIG TapeVOETELS
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napouaotalovrtat ot Kwdikol NACE Rev. 2 mou XpnoLUOTOLOUVTAL YLa T OTATIOTIKY Taflvopunon
TWV OLKOVOULKWV paoctnplotitwy otnv EE):

- Tewpyla-Aaocokopia-AAleia-Opuyeia (01-03, 05-09)

Blopnyxavia-Napaywyn (10-33)

- Evépyela-Kataokevgg (35-39, 41-43)

- Xovdplko kat Ataviko Eumopto (45-47)

- Metadopég (49-53)

- Ymnpeoieg (eotiaong, Stapovig, TnAsmikowvwviwy) (55-56, 58-66, 68)
- Moutéc Ynnpeoteg (69-75, 77-82, 84-88, 90-99)

Ma Tov UTIOAOYLOUO TWV TEXVLKWV CUVTEAEOTWV OTO MAALClo TNG €€€taong TNG emidpaocng
evboyevwv petafoAlwv n/kotl eEwyevwv KAOVIOUWVY OTNV KUKALK PONC Tapaywyng Kot
gloobnuartog g otkovopuiag (moAamAaoclaotikn enidpacn), oL 7 auTeG KAASIKEG KOTNYOPLES

opadormnoBnkav Mepaltépw we ENG:

- ‘Ymnpeoieg’ (6mou cupnep\apfavovtal ot katnyopieg ‘Metadopeg’, ‘Yrninpeoieg
(eotlaong, Stapoving, TNAETIKoWwwVLWY) Kal ‘Aounég Yrinpeoieg')

- ‘Mn Yninpeoiec’ (6mou ocupmeplappavovtal ol katnyopieg ‘Tewpylo-Aacokopio-
Allela-Opuyeia’, ‘Blopnxavia-Napaywyn’, ‘Evépyela-Kataokev g, kal ‘Xovdpiko

Kol ALaviko Epmoplo’)

Ma Toug UTTOAOYLOMOUG TNE TTapoUCaG EVOTNTAC OMOLTOUVTOL OPLOUEVA OTATLOTIKA OTOLXELD
ava kAado, n éAAewdn twv omoiwv odnynoe otnv mapandvw opadomoinon. Ze autd To
OnNUelo TIPEMEL va ONUELWOEL MWE 0TO TAQIOLO TWV UTTOAOYLOUWV TNE TOpoUoac EVOTNTAC,
BewpoU e WG OTOV €KAOTOTE KUKAO emibpaong mou €xel pia evdoyevig LetafoAn 1 €vag
€€WYEVNG KAOVLOUOG, N apXLKr alénon ou mMapatnPELTaL OTNV Tapaywyr) Tou Umo eé€taon
KAASoU (opdda KAASWV €V TPOKELUEVW) KAl KOT EMEKTAON OTO £L0OSNO TIOU TIPOEPXETALL
amo autov eival tng tagng twv 10 Stoekatoppupiwv eupw (Breisinger, Thomas and Thurlow,
2009).

Ta anoteAéopata tng mapovoag HeAETNG €delav mwg, edv au§nBel — Adyw KdmoLag
evboyevoug petaoAng n e€wyevoug KAoVIoHOU — N Tapaywyr oTtoug KAASOoUG TToU OV KOUV
otnv opada ‘un umnpeocieq’ auvtd Ba obnynoel oe pa MOAU peyaAutepn avénon g

apaywyng tTwv KAadwv auvtwv. H avénon autr 6nAadn Ba sival ion pe tv apykn avénon
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TIou Ttapatnpeitatl ocuv tnv avénon mou kabopilel o cuvteleotn¢ elopong (0,42). H ev Aoyw
avénon Ba odnynoeL Kal o€ pla EUPEon avénon otnv mopaywyn Twv KAadwv tng opadag
KUTINPECLESY», ULKPOTEPOU OUWC HeyEBou¢ (ouvteleoTtnc elopong=0,17).

Emopévwg, Katd Tov mpwto KUKAO emidpaong plag evdéoyevous UETABOANG 1 €VOC
e€wyevoug KAOVIOHOU, Lot Apeon avénon tng mapaywyns Twv KAAdwv tng opadag ‘Mn
Yninpeoieg’ kata 10 Sioskatoppuptla (61c) eupw odnyel oe pa mepattépw apeon avénon 4,2
61¢ eupw otoug KAASoUC auToUC Kal o€ pLa Eppeon avénon 1,7 81¢ eupw otoug KAASoUG Tou
avrkouv otnv opada ‘Ymnpeoieg'. Opolwe, pa Apeon avénon tneg mapaywync Twv KAadwv
™¢ opadag ‘Ynnpeoieg kata 10 Stoekatoppupla (51g) eupw odnyel o€ pla MEPALTEPW AUEDN
avénon 2,1 8¢ eupw oToUG KAASOUC QUTOUG KAl OE pia Eppeocn avénon 1,5 &1g eupw oToUG
kKAabdoug mou avrkouv otnv opdda ‘Mn Yninpeoieg'. Onwg ¢paivetal kat oto Stdypappa mou
akoAouBel (Ataypappa 10), n enidpaon NS apxlkng autng avénong mou odeiletal o pLa
evboyevn LetaBoln n oe Evav eEWTEPLKO KAOVLOMO, 08nyel o€ OAO KoL UKPOTEPEG EUUEDES
auénoelg os kABe enopevo kUKAo emibpaonc. Mo mapadsypa, pla apxtkn avénon 10 8ig
eupw otn efaywylkn IATNon aypotlkwv Tpoldvtwyv odnyel oe po dpeon avénon tng
napaywyng tou kAadou Tewpyia-Aacokopio-AAlleia-Opuyeia’ ou avikel otnv opdda "Mn
Yninpeoieg’ kata 14,2 S1c eupw (10 8¢ apykn avénon + 4,2 81¢ eupw n apeon avénaon). Itov
TiPWTO KUKAO emidpacong, n cuvoAlkn avénon otnv mapaywyn tng EAANVLKAG olkovopiag Ba
glval 5,9 61c eupw (4,2 61¢ yla TNV mapaywyn otoug kKAadoug tTng opadag ‘Mn Yrninpeoieg kot
1,7 815 yia tnv mapaywyr otoug kAadoug tng opddag ‘Ynnpeoieg'). Katd tov devtepo kUKAO
enidpacong, N cUVOALKA auth avénaon (mou mpoépxetal amno tnv ponyoluevn avénon Twv 5,9
61 eupw) Ba ayyitel ta 3,11 61g eupw, Kal Tou TPiTou KUKAOU WOALS To 1,59 &81¢ eupw.
EruBeBawwvovtag, Aowmov, tn Bswpila n avénon oto cUVOAO TG APAYWYNC — KL ApPa OTO
OUVOALKO €L068nua TNG xwpag — rmou odeiletal oe évav e€wyevr KAovVIoUO mou odrynoe

apXLKA o€ pLa avénon tng e€aywylkng NTNoNG aypoTIKWY TPOTOVIwWY Baivel LELOUEVN.
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METABOAH/KAONIZIMOZ KYKADE 1 KYHKAOE 2 KYKAOE 3
hn Yrnpeoiec
N Ynnpeotes 0,77
1,BD
Yrnpeoieg
— | Min ¥nnpeoies 0,30
4,25
»| M Yrnpeoleg
L& Ynnpeoleg | —— 0,10
0,71
—H  Yrnpeoiec
M Yrnpeoleg 0,15
10
»| Mn Yrinpeoiec
— |Min Ynnpeoie;| —— 0,10
0,24
—=| Ynnpeoieg
— Yunpeoieg | —— 0,04
1,67
#| Mn Yrinpeoies
— | Ynnpeoieg | —— 0,05
0,36
—| Yrnpeoiec
0,08

Awaypaupa 10. KokAot enibpaonc utac evdoyevouc uetaBolnc n evoc eEwyevoucg kAoviouou
TIoU ETIPEPEL apxikn avénon tnc taéewc twv 10 Sloskatoupupiwy upw oOTNV mapaywyn
kAabwv «Mn Yrinpeowwv»® (mood o€ SLOeKATOUUUPLA EUPW)

Amo ta mapanavw Stadaivetol n wWlaitepn onuacio Tou UTTOAOYLOUOU TWV GUVTEAECTWV
elopong otnv moAAamAactaotikr Stadikacia, kaBwg Bonbouv otnv ektipnon tou peyéboug
™¢ enidpaong tng evdoyevolg petaBoAng n tou e€wyevol KAOVIGUOU OTOUG ETLUEPOUG
Topelg TNG owkovopiag. Emiong, to yeyovog OtL to peyebog tng emibpaong autng Baivel
HUELOUPEVO O KAOe €mOpevo KUKAO elval KaBoploTko ylo tov 0pBO UTOAOYLOUO TWwV
ETUUEPOUG TIOAAQTMAOCLOOTWY TIOU TIPEMEL va  €€etaotouv. O  UTOAOYLOHOG TWV

TIOAAQTITAQOLOLOTWY AUTWV 0LKOAOUBEL oTNV EMOPEVN EVOTNTA.

9 Ou kAhadiwkéc katnyopie¢ ‘Tewpylo-Aacokopia-Alieia-Opuyeia’, ‘Biopnxavia-Napaywyn’, ‘Evépyela-
Kataokeueg' kat ‘XovEplko kat Alavikd Epmoplo’ aviikouv otnv opdda ‘Mn unnpeoieg’. Itnv opdada ‘Yrnpeoieg
avniKouv oL KAaSIKEG Katnyopieg ‘Metadopég’, ‘Yiinpeoieg (eotiaong, Stapovrc, TNAEMKOWWVLWY)  Kal ‘AoUTEG
Ynnpeoiec'.
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3.3.2 Avamnrtuén Mn Neplopiopévou MoAdamAaciootikol Moviélov

Jtnv  evotnta  «3.3.1  YMOAoylopog TeXVIKwV  JUVTIEAECTWV» TIOU  Ttponynonke
TIPOYHOTOTIOLRONKE HLa TPWTN MPOOoTAOELa EKTILNONG TNG TTOAAQTTAQGLAOTIKAG EMidpaong
HLoG evdéoyevoug PeTaBoAnC 1 evog e€wyevolg KAOVIOUOU oTtnV EAANVLKH OLKOVOLL KOTA TO
€10G 2015. ZtnVv apxlki eKTipnon TnG mponyoupevng evotntag Anddnke unoyn povo n
enidpacn mou €xel pia evOoyevn ¢ LeTaBoAn 1 €vag eEwYEVC KAOVIOUOC OTNV TTapoywyr Kot
ayvononke MANPWE N MEPALTEPW EMISPACN TOU UMopel va mapatnpnBel otnv katavalwon.
H mapoloa evotnta £0TLALEL OTOV UTTOAOYLOMO EVOG U TIEPLOPLOUEVOU TTOAAATIAQCLOOTIKOU
povtéhou (unconstrained multiplier model), to omoio AapBdavel umoyn tou OAeg TIg
‘ouvdéoelg’ TTou POKUTITOUV Ao TLG AAANAETILOPAOELG TWV AAANAEEAPTWLEVWV OLKOVO LKWV
Sdpaotnplotntwyv otnv EAAGda katd to €tog 2015 yia To 6UVOAO TNG MOAANTMAQCLOOTLKAG
Stadikaoiag — dnAadn to ouvolo Twv KUKAWV autn¢. H avamtuén tou povtélou autou Ba
yivel pe t xprion untpwv aiyeBpag kot Ba odnynosL 0TOV UTTOAOYLOUO TWV ATALTOUUEVWV
TIOAAQMAQOLOOTWV.

Ot MOANQITAQCLAOTEG TIOU TIPOKUTITOUV HECW Tou TpoavadepBEévtog povtedou (MKA
TIOAAQTTAQOLOLOTEG) ATTOTEAOUV LA TIPOEKTACT TOU KAOGLKOU HLOVTEAOU ELOPOWV-EKPOWV TOU
W. Leontief mou avantuxOnke tn dekaetia tou 1930 (Miller and Blair 2009; Skountzos, 1990;
Leontief, 1936). To KAQOLKO HLOVTEAO ELOPOWV-EKPOWV ECTLALEL ATTOKAELOTLKA OTLG CUVOETELG
mou adopolV oTNV MapaAywyH, EVW TO TOAAATTAACLOOTIKO HOVTEAOD Ttou otnpiletal otov MKA
TIEPIKAELEL KOL TO OKEAOC TNG Katavalwong. Mpokelpévou va emitevxBel to teAeutaio, Ta
VOLKOKUPLA Kot n KuBépvnon Bewpouvtal ‘evéoyevig oto poviélo. TETola LOVTEAQ €XOUV
XxpnotwuomownBel ektevwg ya tn SLapopPwon EUMOPLKWY KoL SNUOCLOVOULKWY TIOALTIKWV
KaOwG EpUNVEVOULV TIG €V SUVAEL ETLOPACELG LOKPOOLKOVOULKWY KAoviopwv (Romer, 2019;
Fuentes-Saguar, Mainar-Causape and Ferrari, 2017; Breisinger, Thomas and Thurlow, 2009;
Hartono and Resosudarmo, 2008; Panethimitakis, 1991; Defourny and Thorbecke, 1984).
Eival 8laitepa onuavtikd va onpelwBel mwg dedopévou OTL Ta VOLKOKUPLA Bswpoulvral
evboyevig HETABANTA TOU LOVTEAOU, TUXOV TOVWON TNG {NTNONG UMOPEL va TIPOEADEL HECW
™TM¢ avénong tng INtnong sfaywywv, Twv KuBepvntikwv damavwv Kal tng IAtnong

enevOUOEWV.
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3.3.21 YnoB¢osic Mn Meploplopévou NoAamAaciootikol MovtéAou

To un meploplopévo MOANAMAACLAOTIKO poviEAo (unconstrained multiplier model) mou
Xxpnowlomowtnke otnv avaAucon Ttng mapoloag evOTNTAC OmMOTEASl plot amAn popdn

HOVTEAOU, N avVATTUEN TOU OTIOLOU OTNPLZETAL OTLG TOPAKATW UTIOOECELG:

A. Ta volkokupLd Bewpouvtat evdoyevng LeTOBANTI TOU LOVTEAOU,

B. oL TIHEC OAWV TWV MPOIOVIWVY KOl UTINPECLWY TIOU TIAPAYOVTAL TIOPAUEVOUV OTAOEPES,

ETMOUEVWG TUXOV aAAayEG oth Atnon o8nyolV amOKAELOTIKA 0€ OAAQYEC OTNV TTapoywyn,

I. oL OPAYWYLKOL CUVTEAEOTEG TNG OLKOVOULOG €lval amePLOPLOTOL, EMOUEVWG OTIOLOOATIOTE

avénon otn \tnon unopei va kaAudOet and avtiotoyn avénon otnv npoodopa,

A. oL S0ULKEG OXEOELG HETAEL TTOpAYWYIKWY KAASWV Kal Volkokuplwy Sev emnpealovtal amno
oAAayeg otn {Ntnon mou odeilovtal oe e§WYEVELS TOPAYOVTEG, ETIOUEVWG OL TEXVLKOL
OUVTEAEOTEG TOPAYWYAG KOL N KOTOVOAWTIK) OUUMEPLPOPA TWV VOLKOKUPLWVY Oev

puetafaliovral,

E. o NKA, otov omoio otnpixBnke to MoviéAo, eival €vag ocuvemtuypevog MKAos.

JUYKEKPLUEVQ, oL 7 Baotkég KAaSIKEC KaTtnyopieg Tou MKA2015

lewpyia-Aacokopia-AAleia-Opuyeia (01-03, 05-09)
- Buopnyxavia-Napaywyn (10-33)

- Evépyelo-Kataokevgg (35-39, 41-43)

- Xovdplko kat Ataviko Eumopto (45-47)

- Metadopég (49-53)

- Ymnpeoieg (eotiaong, Stapovig, TnAsmikowwviwy) (55-56, 58-66, 68)

Nounég Yninpeoieg (69-75, 77-82, 84-88, 90-99)
CUMTTTUXONKOV O€ TPELG ETMUEPOUG KATNYOPLEG:

- Mapaywyn-Bopnxavia-Epnoplo-Metadopeg
- Ynnpeoieg Eotiaong-Alapovig-TNAETUKOLVWVLWV

- Noutég Ynnpeoieg
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Ma TNV EVOWHATWON QUTWV TWV KATNYOPLWV OTO LOVTEAO OTOLTOUVTOL OPLOMEVA OTATLOTIKA

otolxeia ava kKAado, n EMewdn Twv omoiwv 08\ynoce oTnV MOPATIAVW CUUTTTUEN.

3.3.2.2  AnoteAéopata Mn Neploplopévou MoAhamAactaotikol Movtélou

Me Bdon 1o MOANAMAQCLOOTIKO LOVTEAO TIOU avamtuxOnke, umoAoylotnkav oL akoAoubol
TIOAANQTAQOLALOTEG VLA TLG TPELG UTIO e€£TOION OUASEG KAASWV TNG EAANVLKAG OLKOVOULAG yla TO

€10¢ 2015 (Nivakag 16):

Mivakag 16. YmoAoyiouo¢ moAdanmAaociaotwyv moapaywync, AEMN kat eicodiuatoc yia tnv
eAAnvikn owkovouia (étoc 2015)

Napaywyn-Biopnxavia- Ynnpeoieg Ectiaong- Nounég

Epnoplo-Metadopég ALopoviG-TRAETUKOWWVIWY | YInpeoieg

MoAanAaciaotrc Moapaywyrg 1,97 2,49 2,66
NoAAamAaciactrg AEN 0,82 1,01 1,31
NoAAamAaociaotr Eloodipatog 1,12 1,40 1,69

Mnyn: umtoAoylopol ocuyypadikng opadag

H opdda «Aoumég Ynnpeoieg» mapouaciace Toug uPnAdtepou MOANATAQCLOOTEG KOL OTa TPl
UTO e€€taon £i6n. Mo ouykekpLpéva, ol TOANATTACLAOTEC Ttapaywyn g, AEM katl elcodnpatog
yla tnv opada «Aounég unnpeaoieg» eival 2,66, 1,31 kat 1,69, avtiotowya. O cuvieAeoTtni¢ 2,66
urtodnAwveL OtTL pa apeon avénon 1 81§ eupw t™NS INTNONG TWV UTINPECLWYV TIOU AVAKOUV O€
authVv TNV opdda (my. avénon tng ZNTNong yla aopaAloTikeG UTtnpeoieg e€attiog avénong Twy
¢uolkwv kataotpodwv oto MAAiCLO0 TNG KAMATIKAG oAAayng) avapevotav to 2015 va
o6nNynosL o Pt CUVOALKA av€non TNG Mapaywyns tng taénc twv 2,66 S1c eupw epooov
AndBouv umoYn 6Aeg oL cuvOEDELS TwV AAANAEEAPTWUEVWY HEPWV KaL OAOL OL KUKAOL TNG
oA\ amAacLaoTtikn g Stadikaciag. Avtiotol o, o TOAAXTAQCLOOTAG TOPAYWYNG YLa TNV opada
«MNapaywyn-Blopnxavia-Eunodplo-Metadopég» umoloyiotnke oe 1,97. Emopévwg, Hla
avtiotolyn avénon tng {ATNong, yla mopadelypa, TwV aypoTIKwV Tpoioviwy (avénon 1 61g)
Ba odnyouoe Katd To UTO €€€taon €tog, 2015, o€ pLa av§non TG CUVOALKAG Tapaywyn G Katd
1,97 8¢ eupw.

Q¢ mpog tov moAAamAactaot AEM, uwa avénon 1 61§ evupw NG IATNONG TWV

UTINPECLWV TIOU QVAKOUV 0TV opdda ‘Aoutég uninpeoieg’, avapevotav to 2015 va odnynoel
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O£ Lot oUVOALKN avénon tou AEM tng xwpag kata 1,31 Sic eupw. Avtiotolxn avénon tng
{NTnong otig opadeg ‘NMapaywyn-Blopnxavia-Eunoplo-Metadopég’ kal ‘Ynnpeoieg Eotiaonc-
Awopovrc-TnAemnikowwviwy’, 6a odnyouoe to 2015 og av€non tou eAAnvikoUL AEM kata 0,82
kat 1,01 81§ evupw, avtiotolxa. Mapatnpoupe, Aoutdv, wg omoladAMoTeE SNUOCLOVOULKN
TIOALTIKI) TOVWONG TwV KAASWV TIou avrkouv otnv opdada ‘NMapaywyn-Blopunxavia-Eunodplo-
Metadopec’ Ba emedpepe APKETA UKPOTEPN AUENCN OE OXECN UE OMOLASNTIOTE TOALTLKN
TOVWONG Tou KAASoU ‘Aomwv umnpecLlwv’.

Q¢ mpog tov MoAAamAacLaoth elcodnuatog, o avénon 1 81¢ eupw TNG {ATNONG TWV
UTINPECLWV TIOU AVAKOUV 0TNnV opdada ‘Aounég unnpeoieg’, avapevotav to 2015 va odnynoet
o€ pLa ouvoAlkn avénon swoodnuatog katd 1,69 81¢ eupw. Avtiotolxn avénon tng INTNong
ot opddeg ‘Mapaywyn-Bopnxavia-Eunodplo-Metadopeg’ kat  ‘Ymnpeoieg Eotiaong-
Awopovrc-TnAemkowwviwy’, 6a odnyovoes to 2015 o avénon eloodnpartog kata 1,12 kot
1,40 61g eupw, avtiotolxa. Na onuelwBel o€ autd TO ONUELD TIWG O TIOAAATTAQCLAOTAG
£1008ATOC KAl yla TIG TPELS OpAdeg KAASWV glval HKPOTEPOG amd Tov TToANAMAQCLAoTH
napaywyng. Autd odeiletal oTig SLOPPOEG TOU ONUELWVOVTOL OO TNV KUKAWKN pon

€lo06npatog otnv olkovopia, Stappogg e€attiog kupiwg tng popoAoyiag Kot TwV ELOAYWYWV.

3.4 YMMNEPAZMATA

H avaluon mou mpaypatonol)Bnke oto KehAAALO aUTO £PXETOL VO OAOKANPWOEL Ta 00O
nponynbnkav oto KeddAawo 2, wg mpo¢ tnv kataypadr kat tnv afloAdynon Ttwv
OAANAETULOPACEWY TWV EUTTAEKOUEVWV OLKOVOULKWY HOVASWVY 0TO TAQLCLO TWV OLKOVOULKWY
6paotnpLloTTWV TNG EAANVIKNAG OLKOVOULaG KaTtd to €tog 2015. H kataokeur, Aoumov, evog
MKA yla tTnv eAANVLIKA olkovopia Katd To €tog 2015 oAokANpwVETAL € AUTO TO KEPAAALO LIE
TOV UTIOAOYLOMO KOl TNV EPUNVELX TwV TIOAAXMAQCLOOTWY TIOU TPOKUTITOUV OO auTov. H
avdAuon kat n afloAdynon tng MOAAATAQCLAOTIKAG Sladlkaoiog Kal 0 UTIOAOYLOMOG TwV
TOAAAMAQOLAOTWY 08YNOE OTOV EVIOTILOUO TWV TOUEWV TNC OLKOVOULOC TTOU £PEPAV KATA TO
umo e€etaon €tog (2015) mo €UVOIKA XAPAKTNPLOTLKA ovarttuélakng mopeiag kabwg kat
vPnAotepa MOANATAQCLAOTIKA AMOTEAECUATA 00OV adOPa OTO ELGOSNA KOL TNV TTOPAYWYN.

Me tn BorBela twv moAamAaciactwy afloAoyouvtat oL AAAAYEG TTOU BLWVEL L0l OLKOVOWLQ,
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n omola KaAeital va avtamokplOel os evdoyevelc LeTABOALC I e€wyeVELG KAOVIOOUC, KaL Ol
omoiol pe tn oelpa toug Ba odnyrnoouv oe pa dedopévn alkayn Intnong os €vav kAado.

Ol tpelg MOANAMAQCLOOTEG TIOU QAVTWVTOL cuxvotepa otn BLPAoypadia, kal oL omoiot
umoloyiotnkav otnv mapovoa WEAETN, €ival o TOAAAMAQGCLAOTAG TOU UTOAOYilEL TV
enidpaon e€wyevwyv aAhaywv oTnv mapaywyn evog KAASou (MoAAQMAQCLOOTAC apaywyng),
0 MOAAOMAQOLOOTAC TTOU OXeTileTal pe TNV enibpaon e€wyevwv aAAaywv oto AEM tTng xwpag
(moAAamAaotaotig AEM) kot o ToAAAMAQCLAOTAG TTou UTtoAOYIZEL TO EL0OSna Ttou Kepbilouv
TOL VOLKOKUPLA AOYWw TNC av€nong Tng mopaywyne mou evoEXeTaL va apatnpnbel os évav
kKAGdo (rmoAAamAaoiaotrg elcodiuatog). Ot MOAAATMAQCLOOTEG EKTLUOUV TNV QVOLEVOUEVN
AuEON KLEUPEDN eMibpaon HLag LETOBOANC/KAOVIOUOU OTNV apaywyr €VOG 1) TTIEPLOCOTEPWV
kKAabdwv. H enidpacn autr adopd 1600 oTLG AAAAYEG TTIOU TIOPATNPOUVTAL OTNV Ttapaywyn
(production linkages) 6o0 kat otnv katavalwaon (consumption linkages). Ot teAeutaieg aUTEG
oAAayEG avapevetal va odnyRoouv og mepaLtépw oAAQYEG oTNV Tapaywyn e§attiag tg
TIOAAQMAQOLAOTIKN G aKPLBWG EMISPAONG AUTWV TWV POLVOUEVWV.

Mo tn Steknepaiwon TG availuong tng moAAamAaoLaoTikig Stadikaciog ol KAASLKES
Katnyopieg TG EAANVLIKAG okovouiag yla to €1og 2015 opadomnowiBnkav oe SUo Katnyopieg
— «Ynnpeoieg» kal «Mn Ymnpeoieg». Ta amoteAéopata TG avaluon Tng emidpaong HLog
gevboyevoug petaBoAnc/e€wyevolg kKAoviopoU £6&t€av mweg Kot otig SU0 OUASES pLa TETOL
oA\ayn Ba enmnpedoel og peyaho Babud tnv mapaywyr) Twv AUECO EUTAEKOUEVWY KAASwWV
Kal TTOAU Alyotepo OAOUG TouG uToAoutoug kKAadoug. Elval onuaviikd va onpelwbel mwg
emBeBawwvovtag tn Bewpia, To pEyebog NG emidpaonc mou £xel pia petaBoAr/KAOVIOUOG
Baivel pelovuevo oe kABe emopevo KUKAO elcodnpatog (circular flow of income) yla to umno
e€€taon £to¢ (2015).

Ta anoteAéopata Tou UTOAOYLOMOU Twv TIoAAarAaclaotwy £8el§av mwg to 2015 ot
OXETWOUEVOL UE TNV Ttapaywyn, tn Blounxovia, To gunmoplo kot T¢ petadopéc kAadol
napouacialav to AlyOTEPO EUVOIKA XAPAKTNPLOTLKA VLo avodiKr) Topeia. Mo CUYKEKPLUEVA, O
noAAamAaotaotig AEM (0,82) kat o moAAamAaciaothg elcodnuatog (1,12) dpépouv TLEG
Kovta oto 1, yeyovog mou deixvel mwg omotadnmote alkayy oto AEM 1 oto swoodnua
TIPOEPXOUEVN Ao Pl avénon otn IATnon Twv MPOolOVIWY AUTWV TwV KAASWV avapevoTayv va
EXEL aueANTEQ emidpacn oToug UTMOAOLTOUC KAASOUG Kal KOT EMEKTOON OTNV OLKOVOuia.

AvtiBeta, oL eMIXEPAOEL TTOU SPOOTNPLOTIOLOUVTAL OTOV TOMEN TWV UTNPECLWV Eixav
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HEYOAUTEPEC SUVATOTNTEC TOVWONG TNG OLKOVOUIOC KAl €VioXUonG TOU €L00SMNUATOC TWV
VOLKOKUPLWY - TIOAAQIMAQOLOOTHG Ttapaywyng 2,49 yia kAadoug eotiaong/dlapovig kat 2,66
yla Aownég unnpeaieg, moAamAaoctaotig etoodnpatoc 1,40 kat 1,69, avtiotolya.

O moAAAMAQCLAOTAG TTAPAYWYNE TAPoUCLAlEL, KATA TO UTIO £€€Taon €T0C, 0 OAOUG
Toucg KAASoug TIc uPnAoTepeC TIUEC Kal Lolaitepa otoug KAAdoug eatiaong, Slapovng Kot
Aowmwv unnpeotwv. H dopn tg eAANVIKAC olkovouiag cUUPBAAEL O QUTEG TIG TLUEG, KABWC O
TOUPLOMOG TIOU OXETIlETAL ApECA PE TNV €oTioon Kal tn Stapovr CUPBAAAEL ONUAVTLIKA OTO
AEM ¢ xwpag KuL emopévwg odnyel oe uvPnAotepoug moANAMAACLAOTEG KABWC elval
EVTAOEWC epyaociag (cuvdeon Pe TNV KATavAAwon) KoL UTIAPXEL LoXupr Auecn olvdeon Ue
aAAoug KAadouc Omwcg ot PeTadopEg.

Avtiotolxa, ot xapnAot moAlamAaoctacteg AEM mou umoAoyiotnkav yia to 2015
UIopouVv va e€nynBouv amnod tnv Udean mou mapatnPnONKe ekeivn TN Xpovid, n omola KAOVLIoE
TNV EUTLOTOOUVN TWV ETIXELPCEWV KOL TWV KOTOVOAWTWY. AUTO 0€ cUVOUACUO HE TO LETPA
miou ANdOnkav toco an’ euBeiag amo tig tpansleg 660 Kol anod TNV KUBEpvnon odrynoav tig
OLKOVOULKEG AUTEG LOVASEG O€ amoTapieuon kL oxL o€ Samaveg emnpealovtag €toL tnv {Tnon
KL EMOMEVWG TNV Tapaywyn TPolovIiwv Kal umnpecwwv. Emiong, n EAAGSa Paociletal
Mapad00LOKA KUPLWE OTLC ELOAYWYEG VLA TNV KAAUYN TWV BLOUNXOVLKWY KOl LETATIOLNTIKWY
NG AVOYKWY, CUUTEPIAAUPBAVOUEVWY TWV EVEPYELOKWY TIOPWV KAl TWV MPWwTwV VAWV (IOBE,
2019). H e€aptnon autr ONUOLVEL TTWG EVOL ONUOVTIKO LEPOG TWV OPXLKWYV SATIOVWYV O€ AUTOUG
TOUG TOMELG evEEXETAL VO EXEL SLapPEVOEL OO TNV EYXWPLA OLkovouiag meplopilovtag £ToL
TNV MOAAATTAQOLOOTLKI TOUG eMidpacn og authv. O xapunAog moAAamAaociaotig AEM yia toug
kAadoug mapaywyng, Blopnxaviag, epmopiag kot petadopwy UMOpEeL va EPUNVEUTEL pEoa
OO AUTO TO Mpiopa.

H vnAn avepyla mou onuewwbnke to 2015 (Eurostat, 2021), n omoia €xeL cav
amotéAeopa T Un Suvatotnta Katavalwong amno peyain pepida tou mAnBuopou, n Udeon
TOU petamolntikol Ttopéa (Owkovopakng kot Mapkakn, 2020; IOBE, 2019) kat dapa ot
TIEPLOPLOUEVEG OUVOEOCEL( AUTOU HE TOUCG UTIOAOLTTOUG KAASOUG, KOL TO OXETIKA XaUnAo
eninedo olkovoulkng dlagpopomoinong (Owovopadkng kot Mapkakn, 2020) svééxetal va
nieplopilouv tnv moAAamAacLlaotiki enibpacn Twv TOPEWV HeTAToinong Kat Blopnxaviag ki
g€nyouv £€toL Toug xapnAoug moAAamAaoctaoteg AEM Kal €L008UATOG TTOU UTtoOAoyloTnKAV

otnv mapoloa PEAETN.
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O UTOAOYLOMOG TWV TIOAAAMAQOLOOTWY Ylot TOV KaBoplopd Ttou UYPoug Kal tnv
eppnveia Twv emdpAcewV eEWYEVWV KAOVIOUWY OTNV olkovouia gival ldlaitepa onpavtikog
KaOwg Staodpaiilel ToV EVIOTIOUO TwV SLadopwV OV AVAUEVETAL Va UTIAPEOUV ava KAado
katd tnv mepiodo mou efetdletal. Ze auth TN BAon oL MOAAAMAAGCLAOTEG AMOTEAOUV €va
XPNOLUO €pYaAEilo yla TNV avamtuén, tnv afloAoynaon Kal TNV eMOVEEETAON SNUOCLOVOULKWY

TLOALTLKWV.
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KEDAAAIO 4

MINAKAZ KOINQNIKH2
AOTI2TIKH2:

KATA2KEYH KAI ANAAY2H
NMOANANAAZIAZTQN

ETO2 2020



4.1 EIZATQIH KEQAAAIOY

‘EvolG TpOTOG E TOV OTOLo OL KUPBEPVNOELG UITOPOoUV VA BEATLWOOUV TLG TIOALTIKEC TOUC lval n
uLoBETNON AUCEWV TIOU ATOPPEOUV ATIO AVAAUTLKEG TIPpOoeYYioels. H tekunplwuévn Andn
anmodpAcewv Kablotatal amapaitnTn yld TOV ONMOTEAECUATIKO OXESLOOUO TIOATIKWY (van
Buuren et al., 2020; Head, 2015). Ot avaAutikég mpooeyyioelg mou Bacilovtal oe dedopéva
elval {wtlkng onuaciag yia tv afloAoynon TEeEPUTAOKWY TIOALITIKWY, KOWWVLIKWV Kol
OLKOVOULIKWY TIPOBANUATWY TIOU QVTLMETWIIEL Ml XWPO KOL TNV QVILLETWIILON TWV
oUYXPOVWV TPOKANCEWV. H oulAtnon wg TPOG TO TOola AVAAUTLKA TIPOCEyyLlon elval o
KATAAANAN yla tnv mapoxn AVcEwv £lval eKTEVNC Kal oL LOLALTEPOTNTEC TWV ETLUEPOUC
KAASWV ULaG olkovouiag mpemel va AapBavovtatr undyn (Capano and Howlett, 2020).
Eotialovtag otnv eppnveia mopadooLlakwy OLKOVOULKWY SELKTWYV, TAL CUUMEPACHOTO UMopEl
va €lvol apomAavnTIKA yla Tov oXeSLoopo moALtikwy, Kabwg dev Aappavouv unodn toug
ONUAVTLKEG SLooUVEEDELG HETOED TWV SLOPOPWY OLKOVOULKWY OVTOTTWV N/KaL HETALY TwV
SLadpopwv KAAdwv. Q¢ ek TOUTOU, TIPETEL VAL A§LOTIOLNBOOUV OALOTIKA OLKOVOLKA LOVTEAQ TTOU
OTTOTUTIWVOUV TNV TTOAUTTAOKOTNTA TWV OLKOVOULKWYV aAAnAemibpaocswv (Samuelson et. al.,
2020; van Buuren et al., 2020).

Yridpyouv S1adopeG avAAUTLKEC TIPOCEYYIOELS TTOU pUrtopoUV va aflomolnBouv yila t
AN tekpnplwpévwy anodpacswv. H mapovoo HEAETN £oTiooe oto TAAiclo tou Mivaka
Kowwvikng Aoylotikng (MKA). Onwg €xel oulntnOel ektevwg oto KedpdAatlo 2 Tou mapovtog, o
MKA amoteAel éva epyaleio mou UMoOpel va xpnotpomolnBel yia TNV TeEKUNPLWUEVN AR
anodAcewv KaBWG QMOTUTIWVEL TG XPNUOTOOLKOVOULKEG OAANAETILOPAOEL] METOEL TWV
OAANAEEQAPTWHUEVWY OLKOVOULKWY SpaoTnpLOTATWY TWV TECOAPWY BACLKWY OVTOTATWY ULOG
€0OVIKNG olkovopiag (volkokupla, emixelpnoelg, kuPBépvnon, alhodamn), evtomilovrag ta
onuela ekelva mou pmopouv va BeAtiotonolnBouv TPOoKELUEVOU va EMITEUXOEL avamtuén Kot
Lookatavoun (Mainar-Causape et al., 2018; Miller and Blair, 2009; Round 2003; Robinson et
al., 2001; Pyatt 1988; Pyatt and Round, 1985; Byron, 1978). EnuntAéov, o MKA mpoodEpel Tig
KATAAANAEG ELOPOEC YLl OPLOUEVA OVOAUTIKA LOVTEAQ OTIWGE TO TIOAAATAQCLOOTIKO LOVTEAO
otaBepnc tung (fixed-price multiplier model), kat ta umoAoyloTikd uTtodelypata YEVIKAG
Loopporniag (computable general equilibrium (CGE) models) (Mainar-Causape et al., 2018;

Miller and Blair, 2009; Round, 2003; Defourny and Thorbecke, 1984; Pyatt and Round, 1979).
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To MOAAOIMAQCLOOTLIKO LOVTEAO OTOOEPNC TLUAC 1 TTOAAQTAQCLAOTIKI) aAVAAUCH lval AppnKTa
ouvudaopuévo He T Bswpia tou MKA (Round, 2003). Ot SlopopdPwTEG TOALTIKWY
XPNOLUOTIOWOUV TNV TIOAAAMAQOLAOTIKY) avaAuon yla tnv afloAoynon tng emidpaong
ONLOCLOVOULKWY TIOALTIKWY, KABWGE KAl TOV EVTOTILOUO TWV TILO EMLOPACTIKWY OTNV OLKOVOLa
KAQOWV, 0 LLO TIPOOTIABEL VAL KATOVELLOUV TOUG TIEPLOPLOEVOUG TTIOPOUG KOLL VOL EVIOXUOOUV
TNV OWKOVOUIKN ovamtuén. Emopévwg, N TMOANQMAQCLAOTIK avAaAucon TpoodEpEL
nmAnpodopleg yla tnv enidpaon evog e€wyevoug KAOVIOUOU OTNV Ttapoywyr] eVog KAASou 1) T
Stavopn eloodnpartog (Round, 2003).

To avaAutiko mAaiolo tou MKA €xel xpnoLLOTIONOEL EKTEVWG A0 EPEUVNTEG Kall
SLopopPWTEC TOALTIKWY O TIAYKOOULO eTtimedo. ITOXOG QUTWV €lval n mapouadiaon Kot
afloAoynon tng Soung pLag owkovopiag o €Bviko (Althumairi, 2021; Mainar-Causape et al.,
2020; van Seventer et al., 2020; Santos, 2018; Fuentes-Sguar et al., 2017; Debowicz, 2016;
Breisinger et al., 2009; Chung-l Li, 2002; Adelman et al., 1988) i nepidepelako emninedo
(Pfunzo et al., 2024; Garcia Rodriguez et al., 2023; Maniati et al., 2022; Alikaj and Alexopoulos,
2014; Psaltopoulos et al., 2004), 1 n aloAdynon tng enidpoaong evog evdoyevolg/e€wyevoulg
KAOVLOMWVY 0TO CUVOAO TNG olkovouiag i o€ oplopevoug kAadoug (Mbanda and Bong-Bonga,
2024; Kotsopoulos et al., 2020; Aray et al., 2017; Philippidis et al., 2014; Seung and Waters,
2013; Allan et al.,, 2011; Hartono and Resosudarmo, 2008; Skountzos, 1988). Onwg €xel
avadepbei kat oto Kepalato 2, yia tnv EANGSQ, oL tpoomdBeleg KATaokeun g evog MKA yla to
oUVoOAo NG olkovouiag otapatouv 1o 2018 pe tn bnuoocieuon twv Economidis and
Economides (2018), ot omoiot aflomoincav tov Mivaka Eltopowv-Ekpowv tou 2010, xwplg,
WOoTO0O0, Va MPOoXWPOUV o€ TIoAAamAaoLaotr avaAuon. Ze mepldepelako emninedo, ol Maniati
et al. (2022) kat Alikaj and Alexopoulos (2014) kataokeVaoav évav MKA ywa tnv Kevtpikn
Makebovia kattn Autiki EAAASa, avtiotowxa, xpnotponowwvtag tov MNivaka Elopowv-Ekpowv
Tou 2010 kaL emektUvovtag TN oulATNon O Mla TTOAAAMAQCLAOTIKA OVAAUCH Yyl TLG
OUYKEKPLHEVEC yewYpaDLIKEG TtEpLDEPELEC. AladalveTal, AOUTOV, Ao TO TIAPATIAVW N OVAYKN
KATAOKEUNG €VOG ouyxpovou Kal avaBewpnuévou MKA mpokeluevou va amotunwduv ot
oAAayEG TTou €xouv eméNBeL aTtnV EAANVLKN olkovopia oo to 2010 KL EKTOTE.

2TOX0G EMOUEVWG TOU TETOPTOU Kal TeAeuTaiou kedpaAaiou eivat n avabewpnon Tou
€06vikoU MKA yla To 6UVOAO NG EAANVIKIC OLKOVOULOC XPNOLUOTIOLWVTAC TOV TIo poodata

dnuoolevpévo Tivaka EL0POwWV-eKPOWV, autov tou 2020. H kataokeurp autou tou MKA
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(MKA2020), otnpiletal otov MKA mOU KATAOKEUAOTNKE yla To £€to¢ 2015 Kal TAPOUGCLACTNKE
avaAuTtika oto KedpdAato 2. H avaBewpnuévn moAAamAaclaotikn avaluon nepllapBavetot
€MionNg oe autd to Kedalalo. Emopévwg, pe TO TAPOV KEDAAALO OAOKANPWVETOL O
TIPWTAPXLKOG OTOXOG TOU TAPOVTOG eYXELPLOIOU TIOU €lval N KATAOKEUT EVOG avaBewpnEVOU
MKA yla To oUvoAo TnG eAANVIKIG OLKOVOULOG, TIPOKELUEVOU VA XPNOLUOTIOLNOEl TO OXETLKO
BewpnTkO TAQIOLO KAl N TIOAAQMAQOLOOTIK avaAucn otn xapafn TOALTIKAG. Z€ AUTO TO
onueio a&ilel va onuelwBel mwg n mapovoa avaAuon cupBAAEL oToug €€NC TUAWVEG:

o) mpoodépel tov TO TPOodato €0vikd MKA ywa tnv eAAnvikl olkovouia
AapBavovtag, EMOUEVWG, UTIOYN TIG SLopOpwTIKEG aAAayEG TTou €xouv AABEL xwpa LETA TNV
npoodatn Kpiong XPEOUG KAl OTO TIAQIOLO €VOC OUVEXWC UETOPBAAAOUEVOU TIOYKOOULOU
olkovoulkoU TeplBdAlovtog (avamtuén veéwv texvoloylwv, Pndlokdg avooxnUATIoNOG,
oAAay£C oTnV Ttapaywyn Kot Sltavoun evépyelag),

B) 6edopévou OTL OL TPONYOUUEVEG TIPOOTIABELEG KATAOKEUNG €VOC €BVIKoU MKA Sev
nieplteAappavayv MOANAMAQGCLAOTIKI) avAAUGCH, TO TTAPOV £PYOo £pXETal va. KOAUPEL aUTO TO
KEVO KL EMOMEVWG, VO EVIOXUOEL TNV KATOVONON TOU TPOMOU HE TOV omoio n emnidpaon
£€WYEVWV/EVOOYEVWV TTAPAYOVTWVY SLOXEETAL OTNV OLKOVOULQ, Kol

y) TpoodEpel €va avobewpnuévo epyaleio yla TNV KaAutepn Sloxeiplon Kol

TPOBAEYPN TWV EMUMTWOEWV TUXWV AAAAYWV OTLG EOVIKEG 6NLOCLOVOULKES TTOALTLKEG.

4.2 KATAZKEYH MNINAKA KOINQNIKHZ AOTIZTIKHZ TIA TO ETO2z
2020

O avaBewpnuévoc MKA mou mapouclaletal oto Tapov KeEAAALo oTnpilleTal otov TLo
npoodata dnuoactevpévo MNivaka Elopowv-Ekpowv yia tnv eAAnvikr otkovouia pe dedopéva
yla to £10¢ 2020. O mivakag autog nepthapBavel 65 kAadoug pe Baon tnv tafvounon NACE
Rev. 2 mou akoAouBeital ano tnv E.E. Qotdoo, o avabewpnuévog MKA2020 amoteleital ano
14 ouyKevTpWTIKEG KAaSLKEG Katnyopleg (Mivakag 17), o avtiBeon pe tov MKAz015 0 omoiog
OUYKEVTPWOE TOUG KAASOUG 0€ 7 KaTnyopileg odnywvtag o€ KPOTEPO, WOTOCO, SLoXWPLoUO

(aggregation).
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Mivakacg 17. KAadikec katnyopiec mou eAnednoav unoyn katd tnv Kataokeun tou MKAzo20

KK# | KAadwkn Katnyopia (KK) NACE Rev. 2 Sectors

1 rewpyia/Accokopio/AAeia A01-A03

2 Blopnxavia C10-C33

3 Opukta/MNapoyn nAektpikol pevpotog, puotkol agpiou, atpou kot | B, D35, E36-E39
KAlpatiopoU/3uMoyr,  emefepyacioc  Kat  mopoxy  vepoul/
Enefepyaocioc Avpdtwv, ouMdloyr, emefepyacia kal Siabeon
QMO BANTWV-AVAKTNON UALKWY

4 Kataokeuég F

5 XOVTPLKO KoL ALaVIKO epmtdplo/ EUmOPLO Kol ETTLOKEUN) G45-G47
HNXQvoKivNTWVY OXNUATWVY KoL LOTOGUKAETWY

6 Metadopéc/Anobrikeuon H49-H53

7 YTnnpeoieg TapPOoXNG KOTOAUUOTOC Kol untnpeowv | |, N77, N79
gotiaong/Apaotnpldtnteg gvolkiaong KL ekpicOwoncg/
ApaoTNPLOTNTES TOELOLWTIKWV TIPOAKTOPELWV, vpadeiwv
OPYOQVWHEVWY TAELSLWVY KAl UTINPECLWV KPATHOEWV Kol ouvadeig
6paoTNPLOTNTEG

8 Evnuépwon KL eTikovwvia 158-J63

9 XPNUOTOTIOTWTIKEG Kol 0P AALOTIKEG SPACTNPLOTNTEG, UE K64-K66
e€alpeon TG aoPaALOTIKEG SpACTNPLOTNTEG KO TA CUVTAELOSOTIKA
Topela

10 Awaxeiplon akivntng neplouoiag L6S8

11 EMOYYEAUQTIKEG, ETMIOTNUOVIKEG KOl TEXVIKEG Opaotnplotnteg/ | M69-M75, N78
ApaoTNPLOTNTEG AmaoXOANnong

12 ApooTnplotNTeC TOpPOXAC Tpootaciag kat €psuvag/ Anudoia | N8O-N82, 084, P85
Sloiknon kat dapuva/ Exkmaidsuon

13 ApAOTNPLOTNTEG OXETIKEG e TNV avBpwrtvn Lyela KalTnv Kowwvikh | Q86-Q88
MEpLUVA

14 Téxveg, Olaokedaon kot Yuxaywyia/ ANeg Spaotnplotnteg | R90-R93, $94-S96, T

TIPOXNG UTINPECLWY/ ApacTNELOTATEG VOLKOKUPLWV WE EPYOSOTWY,
un Stadopomnolnpuéveg SpOOTNPLOTNTEC VOLKOKUPLWY TIOU adopouv

NV Mapaywyn ayabwyv Kal uTmtnpecLwy yla bia xprnon

Mnyn: Kataypadn cuyypadikig opddag
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H oUpmtuén twv 65 KAAS WV oTL¢ 14 aUTEG KaTnyopleg akoAoUBnoe tnv mpooéyyilon Twy Garcia
Rodriguez et al. (2023), Aappdvovtag mapdAAnAa umtoyn ta SLapOpwTIKA XAPAKTNPLOTIKA TG
eAANVLIKNAG otkovopiag. A€ilel va onpelwBel 0Tl yla tn cUpITUEN Twv KAAdwv AndOnKe, emiong,
urodn n ouvdadeld QUTWV N TWV EUMAEKOUEVWVY ETMOYYEAUOTIWY HE OCUYKEKPLUEVEG
Spaotnplotnteg (my. ot KAadotl N77 kat N79 mapouaotalouv cuvadeLa LLE TOV TOUPLOUO).

MNna t™ dtapopdwon tou MNKA2020 pe 14 kAadoug akoAouBnOnkav ta £€ng Brpata.
Apxlkd €ywve KoBoplopog Kpltnplwv ocUumtuéng LECW TOU TPOCOLOPLOUOU OLKOVOULKWY
6p0oTNPLOTATWY KOL OUOLOTATWY HUETAEY TWV KAASIKWY UTIOKOTNYOPLWY TIPOKELMEVOU vVl
emutevxBel opadomnoinon mapopolwv KAASwV 1 AElToupyLlwy. ITn cuveéxela dnuloupyndnke
£€Vag TIVOKOC avTLoToilxLong e facn Tov omoio ot 65 KAadoL Tou apxLkoU TIiVaKa ELCPOWV-
EKPOWV KaTtavepnOnkav oe pa amd TG 14 umokoatnyopieg. TeAog, edapudoTnkay
OUVAPTAOELC opadomoinong otov Tmivaka avtiotoixlong yia va mopaxBet évag MKA pe
HUIKPOTEPEG O aplOUO OAAA QVOAAUTIKA ONUOVTIKEG OLOOTACELS, dlaTnpwvTag ME TN
OTOXEUUEVN EVOTIOLNON TNV OLKOVOULKI cuvadela kaBe KAadKN g utokatnyopiag. H ektéAeon
TWV Mopanavw Bnudtwyv emAEXONKE n TpoypouUpaTIoTK YAwooa Python. H Python €xel
avaduBel wg éva Loxupod epyaAeio oTNV OLKOVOWULK OVAAUGH, TPOOHEPOVTAC OTOUG
ETOYYEAUATIEG KO TOUG EPEVVNTEC UL EVEAIKTN TIAXTHOPHO VLA TOV XELPLOUO TTOAUTIAOKWVY
olkovouLkwy dedopévwy kabwg kat tn SLopdpdPwon OLKOVOULKWY LOVTEAWV. OL EKTETAUEVES
BBALoOnKec tnc Python, 8laitepa to ‘pandas’ yla Tov XELPLOUO SES0UEVWY KaL TO ‘numpy’
yla aplbuntikou¢ UTIOAOYLOHOUG, TN KaBLoToUV LOaviKA YL TNV EMEeEEPYACia OLKOVOULKWY
ouvoAwv Sedopévwy. EmumAfov, ot BBALoBnkee ‘matplotlib’ kat ‘seaborn’ ivat kavég va
ONULOUPYOU EVTUTIWOLAKEG KAl SLOPATIKEG AMELKOVIOELG TTOU UmopoUV va cUUBAAouv otnv
EPUNVELQ TWV TTAPAYOLEVWV OTIOTEAECUATWV.

MNa tnv kataokeun tou MKA2020 akoAouBnBnke n i6ta peBodoloyikn mpocéyylon e
auTtAV ™G Kotaokeung tou MKA201s (Kedpdhato 2) kot omwg autr meplypddeTal and Toug
Breisinger et al. (2009). O MKA2020 TTOU KATA.OKEUAOTNKE YL TNV EAANVLKNA OLKOVORLLo AapBavel
UTIOYIN KL TIG TECOEPLE OVIOTNTEC, ol AAANAETOpACELS Twv omolwv mapoucialovtal o€ 6
AoyaplacpoUG: TTOPOYWYLKEG SpOOTNPLOTNTEG KAl EUMOPEVHOTO, CUVTEAECTEG TTAPOYWYNC
(epyacia kot kepAAalo), VOLKOKUPLA/ETUXEIPNOELS, YEVIKA KuB€pvnon, Aoyaplacpol

kepahaiov (amotapicvon pelov emevdioelg), Aoyaplacpol alodamrcl®. O Mivakag 18

10 ria meploodtepeg mAnpodopieg de¢ Kepdhato 2, Evotnta «2.2.3 Aopr MKA».
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MapoKATW mapouctalel ™ doun tou MKAz020 Tpoodlopiloviac to KeAQ oTa omoia
TipaypotomoLeital mMAnpwUA KETAEU TWV TECOAPWY OVIOTATWV.

Onwg oulntnBnke ektevwg oto KeddAawo 2, n kataokeurny evog MKA amattel t™n
ouykévipwon Sebopévwv amd Siadopeg mnyég (Miller and Blair, 2009; Round 2003). Ot
TIEPLOCOTEPEC €PEUVEG TIOU eoTLdlouv otov MKA avtipetwilouv pa kowvn mpokAnon, tn
StaBeopotnta twv anattoVpevwy dedopévwy (Althumairi, 2021). M TNV KATACKEUN TOU
MKA2020 Xpnowgomowndnkav emionua &eutepoyevry dedopéva Snuocoleupéva amd tnv
EAANVIk Ztatiotiky Apxn (€Bvikol Aoyaploopol, mivakog E£L0pOWV-EKPOWYV, TIVOKOG
npoodopd KkalL xprong, €kBeon ektéAeong TPOUTIOAOYLOMOU, €PEUVOL VOLKOKUPLWVY), TO
Yroupyeio EBvikAg Otkovopiag kot OLKOVOULKWY (LOOAOYLOMOG KOl OLKOVOULKEG KOTOLOTAOELC
KEVTPLKAG Sloiknong) kat tnv Tpamela tng EAAAS0G (LloolUyLo mAnpwpwv). Ta VOLKOKUPLA Kot
Ol ETIXELPNOELG BewpnOnKaV WC pLa KO ovtotnTa AOYw TwV TIEPLOPLOUEVWV SLOOECIUWY
b6ebopevwy. Afilel va onuewwBel oe autd 1o onuelo mwg Pdacel TnG peBodoAoyikng
TIPOCEYYLONG OMOLTETOL TIEPALTEPW SLAXWPLOUOG Twv Aoyaplaopwy (disaggregation) kata
TNV avtiotpodr Tou mivaka. Emopévwg, n anovoia Se5opuévwy yLa GAOUG TOUG AoyapLacLoUg
yla TG empEPous KAadIKEG katnyopleg dev Oa enétpene tnv edapuoyrn Tou Bewpntikou
mAatoiov. OAa ta deSopéva mou xpnotpomnolBnkav ponABav amo €OVIKEC OTATLOTIKEG N
and ekBeoelg mou cuvtdaxOnka arnod tnv Tpamela tng EAAGSOG kal to Yrmoupyeio EOvikAG
Owovopilag kot Olkovoulkwy, KL emopévwg, Paoilovtat ot dleg  dadikaoieg

KATnyopLomoinong KL eKTinong kat dgv xapaktnpilovial and acUVENELEG.

109




Mivakac 18. Baoikn Aoun Mivaka Kotvwvikng AoyloTikic yia to ocUVoAo tn¢ eAAnviknc¢ otkovouliacg to £to¢ 2020

NapoaywyKeg EpnopeUpata* Napaywywkog | Napaywywkog | Nowokupid/ KuBépvnon* Anotapicuon AMN\obdann* Z0volo
Apaoctnplotnteg* JUVTEAEOTHG Juvtedeoti¢ | Emyelprosig * ueiov
Epyaocia KedbdAaro Enévéuon*
Napaywykeg Eyxwpla Elc66npua
Apaotnplotnteg* MNapaywyn Napaywyikwv
ApaotnplothTwy
Epnopetpata* EvSiaueon Katavalwon KuBepvntikn AxkaBdpLotog E€aywyEg ZuvoAwKn Zthon
Katavalwon Aamavn IXNHATIOUOG
Kedalaiov
(KaBapn
Anotapuieuvon)

Napaywykog MpootBéuevn Ewo68npa Nz
Zuvteleotig (NZ) Afla (apolpn N Eepyaocia
Epyacia epyaoia)
Napaywyikog MpootBéuevn Ewo68npa Nz
Zuvteleotig (NZ) afia (apolBn Nz KeddAaro
KeddAaro KebaAalo)
NowokupLa/ Alavopun Alavopun KuBepvntikég Ewo68npa
Ermuyxepiosig* apolBwv N apolBwv N uetapLBaooelg Nowkokupwv/

Epyaocia ota Kedalaio Eruxelpnocwv

Notkokupla oTLg

ETiXeLpioELg
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NapaywyKeg EpnopeUpata* Napaywywkog | Napaywywkog | Nowokupid/ KuBépvnon* Anotapicvon AMN\obdann* Z0volo
Apaoctnplotnteg* JUVTEAEOTHG Juvtedeoti¢ | Emyelpnosig * ueiov
Epyacia Kepdharo Enévéuon*
KuBépvnon* KaBapol ¢popot Aueool popot Elc06npua
TPOLOVTWY taxe KuBépvnong
Anotapicuon Anpodlovopikd Anotapicuon | Anotapiguon
ueiov Emévéuon* Anotapicsuon mAedvaopa/ AN\obarnng
ENELLpQL
AN\obSani EloywyEg MetafiBaocelg | KuPBepvntikég Emévduon NAnpwuég
otnv alodamnr | petopLBacelg and/mpog AAAodarig
(enBaoparta) otnv alodanr] | aAlodamn

Zuvolo Kéootg ZuvoAkn Aamndveg o Aamndveg o Aarndvn Aamnavn Enévbuon Ewo68npa

Napaywykwv Npoodopa Nz epyaocia Nz kedpdAowo | Nowokupuwov/E | KuBépvnong AM\odarig

ApaoTNPLOTATWY TUXEPROEWY

*Ou Aoyaplaopotl auvtol Staywpilovral mepattépw (disaggregation) mpokeluévou va epoplooTel To BewpnTKO TAALoLO Kat va oAokAnpwOel n moAamAaoLaoTiki
avaAuvon. OLAoyaplacpol ‘NMopaywylkeg Apaotnplotnteg Kat ‘Epmopevpata’ Statpoluvtal os 14 kAaSikeg katnyopieg (6e¢ Mivaka 17 mapamndvw). Ot Aoyaplacuot
"KuBépvnon’, Artotapicuon/Enévéuon’ kat AANodarm’ Statpolvtal emiong oe 14 kKAaSIKEC Katnyoples. Emetepyaoia ouyypadtkic onadag.
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4.3 MNMOAAANAAZIAZTIKH ANAAYZH TOY MKA2020

Me Baon tn culntnon nou £xetL tponynOel og mponyoUpeva kepaAato, o MKA amelkovilel TIg
OLKOVOULKEG SLacUVOEDELS (TMANPWHEG/ELOTIPAEELS) TTOU TIPOYHOTOTOLOUVTAL HUETOED TwV
ETUUEPOUG OVTOTATWY HLAC OLKOVOULOC, pixvovTag pwe O KPIOLUES TTITUXEG OTIWG N KATAVOUN
NG Tapaywyng Kot Tou eloodipatog. Qotooo, Kplvetal avaykoia n mePALTEPW avAaAuon
TIPOKELUEVOU VO TIOOOTLKOTIOLNOEL 0 TPOMOC He ToV omolo SLoXEETAL OTNV OLKOVouia €vag
€€WYEeVNAG KAOVIOUOG. ZUVETIWG, N LAKPOOLKOVOULKAG Ttapouciacn mou npoodEpet o MKA dev
TIAPEXEL SLOPATIKOTNTOC OTLC ETMUMTTWOELG EEWYEVWV KAOVIOUWV OTNV Ttapaywyn Kabe kAadou,
TN OUVOALKN TPoOoTIBEpevn aflot OTNV OLKOVOULO | TNV KOTAVOWN £l008AUaTOg HeTafy
volkokuplwv (Leadership Group SAM, 2003). H moAAamAaoLlaoTik, Aoutov, availucon mou
okoAouBel tnv kataokeurn evog MKA elval amapaitntn MPoKeEVoU va e€eTaoTolv T
napandvw. Onwg npoteivel o Round (2003), ot moAamAaclaotég ou Bacilovtal otov MKA
AapBavouv umoyPn TPELG TUTOUG OLKOVOMLKWY EMUTTWOEWY: QUECEG, EUUECEG KOl
ETAYOUEVEG. OL AUECEG ETUMTWOELG SNLoUpyoLVTaL amtd AUECESG LETABOAEG OTNV Mapaywyn
AOyw Slatapaxwv otnv mMAsUpA TNG {ATNONG, Ol EUUECEC EMUTTWOELC SNULOUPYOUVTOL ATTO
EUPEDEG PETAPBOAEC OTNV Mopaywyn Tou oxeTilovtal Pe ta evOLAUECSOH TpoidvVTA Kal oL
ETAYOUEVEC ETMUMTWOELS OTO £L00SNUA KAl TNV TOpAywyn Tou Snuoupyouvtol Adyw Twv
KeOvolavwyv moAamAactaotwy eloodnpatog-damnavng (Round 2003).

2TV MOAAAMAQOLAOTIKI) OVAAUGCH TIPETEL APXLKA VO TTPOCcOLopLoTOUV oL Aoyaplacpol
mou Ba Aswtoupynioouv w¢ efwyeveic KaBwg KL ekeivol mou Ba BswpnBouv evdoyevelg,
nipokelpévou va Sltacdaliotel 0TL o avtiotpodog mivakag Ba pnopEcel va xpnoluonotnbel
yld TOV UTTOAOYLOMO TwV TIOAAAMAQOLOOTWY. TNV Tapovoa HEeAETN, akoAoubBwvtag tnv
TipooeyyLlon twv Pyatt and Round (1979), oL cuvaAAayEg tou Bpiokovial EKTOG TNG EMLPPONG
TOU EYXWPLOU CUOTAHATOG Bewpouvtal eEwyeVEeig yla To UTIO e€€TOION HOVTEAO. ZUVETWC, Ol
Aoyaplaopol «yevikn KuBepvnon», «kedpaAaiou» kot «aAAodamic» Bewpouvtal e§wyevel.
OL evboyevelc Aoyaploopol EMIKEVTPWVOVTOL OTIC CUVOAANAYEG HeTaly SUO OVTOTHTWV
(VvolkokuplA Kal EMIXELPAOELC), OL OTOLEC OUVOEOVTAL HECW TWV OYyOoPWV TAPOYWYLKWY
OUVTEAECTWVY KOLL EUTTOPEU LATWV.

Y10 mMAaioLo NG avaAuaong mou mepAapBAVETAL OTO TTAPOV KEPAAALO, UTIOAOYLOTH KAV

pelg  Sadopetikol  TOMoL  MOAAAmMAOGLAOTWY:  TOAAAMAQCLAOTAG  TAPAYWYAG,
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noAamAactaotig AkaBdplotou Eyxwplou Mpoidvtog (AEM) kot mOANQTAQGCLOOTHC
eloobnuatog. O MOAAQMAQCLOOTHG TAPAYyWYNG KotaypAddeL TN OUVOALKN EMiMTwon otnv
napaywyn Aappavovrtac untoyn TOoo ta TEAIKA 000 Kal Ta evOLApEoa ayadd, LETPWVTAG TN
oUVOALKA avénon mapaywyng oe 6GAoUG Toug KAASOUG OTIWE AUTH TIPOKUTITEL OO JLLOL OLPXLKN
HetaPoArn otn {ntnon MPolovVIwV €VOC CUYKEKPLUEVOU KAASou. O moAhamAaciootrg AEM
afloloyel tnv mpootiBepevn afia mou dnuiovpysital amod pila PeTABOAR OTIC KUBEPVNTIKEG
damaveg N enevduoelg oe 0poug AEN (ta evdlapeoa mpoidvra e€alpolvtal amd autov Tov
noAamAactaoth). O MOAAMAACLACTHG EL00SUATOC TTAPEXEL TTANPOPOPLEC OXETIKA LLE TOV
QVTIKTUTIO TNG av€nong TNG mapaywyng N twv damavwyv evog KAASOU 0To €L00SNUA TwV

VOLKOKUPLWV.

4.3.1 YrnoAoywopog NoAAanAaotiactwyv MKA2020

‘Eotw otL o Nivakag Kowvwvikng Aoylotiknc — Social Accounting Matrix (MKA2020 — SAM2020)
Slalpeital o TuApaTa wg €€NG:

A A
SAMy20 = ( e ex)

Axe Axx

o A, : €lval 0 UTO-TlVAKOG TIOU QVTUTPOOWTEVEL CUVAANQYEG HETOEU €vOOyEVWY
TOUEWV (TTY. VOLKOKUPLA, TIAPOYWYLKOL CUVTEAECTEG),

o A, :elvalo und-mivakog mou avtavakAd cuvallayeg and evdoyeveig mpog e§wyevelg
Toueig (kuB€pvnon, aAkodamr, kaBapr anotapievon),

o A, :elvalo umo-mivakag mou avtavakAd cuvaAlayEeg amo eEwyeveis pog evOoyeveig
TOMELG,

o A, :€lval o UTIO-TIiVaKAG TTOU AVTUTPOOWTEVEL TIG CUVOAAQYEG LETAEL TWV ElwV Twv

€EWYEVWV TOUEWV.

Mo tov UTtoAoyLopO Twv moAamAaciactwy, Sedopévou otL n KUBEpvnon, n aAAodarmn Kat n
kaBapr amotauievon Bewpouvial e§wyevels, €0TIALOUPE OTO Age KOL AYVOOUUE TO A,y
AkoAouBwvtag TNV TUTIKA Kal ocuvOn MPOoEyyLon yLo TOV UTTOAOYLOUO TTOAAQAQCLOCTWY
MKA, xpnowtormoteitat o avtiotpodog mivakag tou Leontief (Leontief, 1936), o omoiog

Kataypadel mwe ol PeTtaBoAég oe Evav KAASo Slax£ovtal 6To GUVOAO TNG OLKOVOULOC. YTV
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napovoa pHeAETN, oL toAMamAaoLacTtég mpokUmtouy amd tov mivaka (I — A,,) ™1, 6mou I eivat
0 povadlaiog mivakag KoL To A,,, OQIOTEAELTAL ATIO TOUG CUVIEAECTEG TTOU TEPLYpAdOUV TO
Tlwg o KABe evdoyevng topeag e§aptatal and toug AAAoug. Qotoco, 0 SAM, 4,0 EVOEXETAL VA
UNV lval avTloTtp£YP Lo Xpnotpomolwvtag Ty mapadoolakr HEBoSo avtlotpodrc mivaka.
Auto odeiletal ot aAAnAe€aptrioelg HeTafl TwWV TOUEWYV, YEYOVOC TOU COnUaivel OTL
OPLOMEVOL TOMEG £lval ypappika efoaptnuévol amod alloucg, odnywvtag oe £vav dlalwv
(singular)  oxedov W61alwv (near-singular) mivaka. Ze autiv TNV MEPLTTWON TTPOXWPOUUE
OTOV UTIOAOYLOMO TOU YEVIKEUUEVOU avtiotpodou () Peudod-avtiotpodou 1 avtiotpodou
Moore-Penrose). H avtiotpodog Moore-Penrose umoloyiletal xpnowuonowwvtag Singular
Value Decomposition (SVD) (Paige and Saunders, 1981). O mivakag (I — Ag.), UMOPEL va

napayovrtonoln0eic wg:

(I —Aee) = Q2ZB”
Ormou:
e Q slval évag m x m opBoywviog TIVOKOC TIOU TIEPLEXEL T aplotepa Ldlalovta
Slavuopara.
e 3 elval évag m x n dlaywviog Tivakag o TEPLEXEL TG LOLATOUOEG TLUESG TOU A, .
e Belval évag n x n opBoywviog ivakag rou mepLexet Ta Se€La dtalovta Stavuopara.

e BTeivai o avtiotpodog mivakag tou B.

Ou 8Lalouoeg TIEG OTO X €lval pn apvnTikEG kal Slatetayueveg oe ¢pBivouoa oelpd. Eav
omotadnmnote dLdlovoa Tiun gival pndév, umodelkvUEeL OTL 0 Ttivakag gival WLalwyv Kot un

OQVTLOTPEPLUOG HE TNV Ttapadoaotakn €vvola. Mo Tov UTIOAOYLONO Tou avtlotpodou Moore-

Penrose yla kABe pn WLdlovoa Tiun g; umtoAoyiletal To ai evw KaBe pndevikn tdlalovoa TLun

14

napapével apetaBAntn. Etol, kotaokeudletal o Staywvio ivakag X, o onolog eivat Peudo-
avtiotpodog tou I. Avtiotoxa, o Peudd-avtiotpodog Tou A,,, €otw (I — Age)t, AapuBdvel
v akéloudn popdn: (I — A..)" = QX*TBT Sivovtag tov avtictpodo Moore-Penrose, o
omolog pmopel mMAéov va xpnolpomnolnBet avtli tou mapadootakol avtiotpodou. MOALG
urtohoylotel o Yeudo-avtiotpodog, adatlpeitat to ‘1’ amd TO ONMOTEAECUA Yyl VO
amopovwOoUV oL EUPECEC TTOAATAQCLAOTIKEG ETUMTTWOELG. TO QIMOTEAECUA €lval O TIivaKag

noMarhactaotwv (I — Ag.)* — 1, o onoilog kataypddel 1o Mwg €vag KAOVIOHOG O Evav
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KAQSO SlaxEeTal eVIOG TwV eVOOYEVWVY AOYOPLACUWY, LECW TNG OLKOVOULOG KOl PE BAaon Tig

OXETIKEG oUVOEDELG IOV LUdioTavTal PeTady Twv KAASwV.

4.4 ANAAYZIH ANOTEAEZMATQN

4.4.1 Makpoolkovoukd Aedopéva amno tov MKA2020

Ztov MNivaka 19 mapakdtw mapouotaletal o TeAKOS MKA2020 Yo To 6UVOAO TNG EAANVLKAG
olkovopiag. OuL mAnpodopieg mou meplthapPavovtal otov MKA020 TpoodEpouv pla
OAOKANPWHEVN €LKOVA TNG €AANVLKAC OLKOVOULOG KOTA TO OUYKEKPLUEVO €tog 2020. Mo
OUYKEKPLUEVQ, TEPLTOU T0 45% Kal to 55% tou AEM yla to 2020 TTpoEpXETAL A0 TNV Epyacia
Kall To KepaAalo, avtiotolya, utodelkviovtac OtL n eAAnVLKA otkovopia Baciletal e€loou Kat
otoug U0 aUTOUG TAPAYWYLKOUG CUVTEAECTEG ylo TNV KOAUYN TWV TAPAYWYLKWY TNG
avaykwv. To 15% tng eyxwplog mapaywyng €€Ayetal, evw To £va TPITO TNG EYXWPLAG
Tiapaywyng KAAUTTEL TNV eVOLApEDN Katavalwon. EmutAéoy, yla to umo eéétaon €1og to 70%
TOU €L008NHATOG TWV VOLKOKUPLWY KOL TWV ETIXELPACEWV TIPONABE amod TNV MPOoTIOEUEVN
agla TwV MoPoyWYLKWVY CUVTEAECTWVY Kal To UTtOAouto 30% kaAudOnke HEow KUBEPVNTIKWY
uetapiBacewv. Q¢ mpog elcddnua TnG KUBEPVNONC, LOALG TO 41% auToU TIPOEPXETAL OO TNV
dopoloyia (apeon/Eupeon). To 2020, n eAANVLIKN olkovouia, Onwe kabiotatal cadEég KL and
tov MKAO2020, Ttapouciace SNUOCLOVOULKO EAAELUMA. O AOyapLOOHOG TWV KUBEPVNTIKWY
petapiLBacewv mpog tnv aAAodarr) €XeL EmMioNC ApPVNTIKO TPOCN O, UTIOSELKVUOVTAG KABaPEC

elompaAgelg anod tnv aAhodarn).
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Mivakac 19. Mivakag Kowwvikng Aoytotikng yia to €tog 2020 (MKA2020) (o€ ekat. Eupw)

Mapaywytkég Epnopevpata | MNapaywytkdg | Mapaywyikdog | Notkokupld/ KuBépvnon | Anotapicuon | AAodamn | ZUvolo
ApaoTnPLOTNTES ZUVTEAEDTNG ZuVTEAEOTHG EMXELPrOELg peiov
Epyaocia Kedbadalaio Enévbuon

NapaywyLkég 258,283 258,283
ApaoTNPLOTNTEC
Epmopevpata 113,571 104,699 40,885 21,367 48,592 329,113
Napaywytkog 64,826 64,826
Zuvteleotig (NZ)
Epyaocia
Napaywytkog 79,886 79,886
Zuvteleotig (NZ)
Kedalato
Nowokupla/ 64,826 79,886 61,149 205,862
Emuyelpnoeig
KuBépvnon 5,985 47,228 53,214
Anotapisuon 43,470 (22,596) 11,165 32,309
peiov Enévéuon
AANodani 64,844 10,195 (26,224) 10,942 59,757
ZUvolo 258,283 329,113 64,826 79,886 205,862 53,214 32,309 59,757

Mnyn: YnoAoylopol cuyypadikng opadoc.
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H kAadwkn katnyopia «KK1-Fewpyia/Aacokopio/ANleia» KaTadelkvUETAL WG O TIAEOV
eviaoewg kepaAaiov kabBwg 10 86% NG MpooTBEuevng adlag autol KataPAndnke otov
TAPOYWYLKO ouvteAeot] «kedpahato». OAeg¢ ol KAASIKEG KOTNYopleg — OMWG QUTEC
napouaotalovrtatotov MNivaka 17 —mou oxeti{ovtal e TI UTINPECLEC Elval EVTACEWC Epyaoiag,
He To 70% TNG MPOooTIBEUEVNC aflaG AUTWY TwV KAASWV va KataBAAAETOL OTOV TTAPAYWYLKO
OUVTEAEOTH «Epyacia».

Ou kKAadkég katnyopieg «KK2-Blopnyxavia» kat «KK1- lewpyia/Aacokopio/AAeio»
napouciacav Ttoug uPnAotepoug OelKTEC OXETIKAG eloaywylkng Oietoduong (import
penetration index); 0.47 kat 0.41, avtiotolya. Ol «KK6-Metadopég/Anobrikeuon’ kat «KK2-
Blopnyxavia» mapouaoiacav touc upnAotepouc deikteg evtaong s€aywywv (export intensity
index), 0.58 kat 0.46, avtiotolya.

O AOYOG LOLWTIKWY OTOTAULEVUCEWV TtPOG EMEVOUOELG (private savings-to-investments
ratio) ektyunOnke oto 0.29 (<1) ywa to UTO €€€taon £tog (2020), umodelkvuovtag OtTL ol
WOwTIkéG  emevdloelc  umepPaivouv TG IOIWTIKEG amotaplevoel. O  AdyoC Tou
dnuootlovoukou tooluyiou mpog to AEN (fiscal balance-to-GDP ratio) Atav -15%, evioxuovtag
TEPALTEPW TNV UTAPEN SNUOCLOVOULKOU EAAEippaTOC yia To £€ToG 2020, 6nwg Stadaivetal Ki
aro tov MKA2020. O Adyog Twv Tpexoucwv cuvaAlaywv mpog to AEMN (current account-to-GDP
ratio) umoAoyiotnke oto -7.4% UTOSELKVUOVTAC EUMOPLKO EAAELUUA YL TNV UTIO €€€Taon
TEPLOS0 KATA TNV omola N xwpa ELOAYEL TIEPLOCOTEPA TIPolovTa/uTtnpeoieg am’ 6oa e€ayel.
TéAog, o Abyog eumopiou mpog AEM (trade-to-GDP ratio) Atav 75% omoKaAUTTOVTOG ULa

OPKETA e€wOoTpedr) olkovouia.

4.4.2 AvaAvon NoAAarnAaciootwv MKA2020

Ytov MNivaka 20 mapouactalovtol ol TOAAXTTAACLOOTEG Tapaywyng, AEM kot eLcodrpatog nou
nipogkuPav amnod tov aviiotpodo mivaka Tou MKA2020 yYlat TNV EAANVLKA olkovouia. Aedouévou
OTL KATA TNV KataoKeur Tou MKA2020 6ev Aappavovtatl umoyPn dopoAoyLlkol CUVTEAECTEG, oL
noAAamAaotaoteg AEM kat eloodiuatog ivat ot idlol. Adyw tng amouciag ¢opoloyikwy
ouvteAEoTWY, BewpoU e MW OAN N TTAPOYWYN) TNG OLKOVOULOC KOTOVEUETOL OTTOTEAEGLOTLKA
WC¢ EL0OSNUO 0TOUG CUVTEAEDTEC Ttapaywyn¢ (epyacia kot kepaiato). O MKA2020 e0TLALEL OTNV
TIapOywyr KOl TNV KATAVOUN €L008NUaTog Xwpic va Aappavel umodn tnv KuPBepvnTikn

mapEUBacn, yeyovog mou eMTPENEL TNV mpoavadepBeioa mapaielpn twv Popoloylkwv
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OUVTEAECTWYV XAPNV ATTAOTIONGCNC TOU HOVTEAOU. H UTIOOECN QUTH EMLTPEMEL OTO HOVTEAO VAl

EOTLACEL OTNV AUEON OXEon METOEL TAPAYWYNG KAl KATOVOMNG €L00SAUATOC XWPILG TV

TLOAUTTAOKOTNTA TOU PpOpOoAOyLKOU CUCTHUATOC.

Mivakag 20. MoAdamAaotaotég tou MKAz020 yla tnv EAAnvVikn otkovoulia to €tog¢ 2020

KK #

KAabwkng Katnyopia (KK)

MoAAamAacLacTig
Napaywyng

MoAAamAaoLaoTrg
AEN

MNoAAQmAQOTLOOTA G
Eloodnpatog

lrewpyia/Aacokopeia/AMeia

1.96

1.06

1.06

Blopnyavia

1.17

0.50

0.50

Opuktd/ Mapoxn nAektpkol
pevuatog, duoikol aspiouv,
atpol Kot KApatiopol/
Julhoyn, enefepyaocia Kat
napoyn vepou-Enegepyacia
Aupdrtwv, culoyn,
enefepyaoia kal 51aBson
amoBANTWV-0VAKTNON
UALKWV

2.30

1.25

1.25

KataokeuEg

2.29

1.07

1.07

XovTpLKO Ko ALlavikod
eundplo/ Eumdplo Kat
ETILOKEUN LnXavokivnTwv
OXNMATWV Kal
HLOTOOUKAETWV

2.30

1.27

1.27

Metadopec/ AnoBrikevon

1.76

0.87

0.87

Yrinpeoieg mapoxne
KOTAAUOTOG KOl UTINPECLWV
eotiaonc/ApactnpldtnTeg
evolkioong kL ekpicBwong/
ApooTNPLOTNTEG

TS LWTIKWVY TPaKTopEiwy,
vpadeiwv opyavwpévwy
TaLSLWV KAl UTINPECLWV
KPATAOEWV Kal ouvadeig
SpaotnpLoTnTEG

2.16

1.20

1.20

Evnuépwon KL emkovwvia

2.15

1.19

1.19

XPNUOTOTIOTWTLKEG KoL
a0PAALOTIKEG
Spaotnplotnteg, Ue
e€aipeon T aoPAALOTIKES
5paoTNPLOTNTEG KAl T
ouvtalodoTika Tapeia

191

1.27

1.27

10

Aloeiplon akivnng
Teplovoiag

2.04

1.49

1.49

11

EmayyeAQATIKEG,
EMLOTNHUOVIKEG KOl TEXVLKEC
Spaotnplotnteg/
ApooTNPLOTNTEG
anaocxoAnong

2.14

1.27

1.27
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KK # KAadwkng Katnyopia (KK) MNoAAanAactactig | MoAAamAaoctaotig | MoAAAMAQCTLOOTAG
Noapaywyng AEN Eloodnpatog
12 ApaoTtnpLOTNTEC MAPOXNG 2.12 1.44 1.44

npootaoctiag kat épguvag/
Anuoota Slolknon Kat
apuva/ Exnaidevon

13 ApOoTNPLOTNTEG OXETIKEG WE 2.15 1.30 1.30
TV avBpwrivn vyeia KaL tnv
KOLWVWVLKN LEPLUVA

14 Téxveg, SlaokESaon Kal 2.24 1.31 1.31
Puyaywyio/ ANeC
SpaoTNPLOTNTES TTAPOXNG
umnpectlwv/ ApaotnpLOTNTEG
VOLKOKUPLWYV WG EPY0SoTWY,
un Stadopomnolnpéveg
SpaotnpLoTnTEG
VOLKOKUPLWYV TIou adopouv
TNV mapaywyn ayadwv Kot
UTINPECLWY yLa bia xprion
Inueiwon: dedopévou OTL Katd TV Kotaokeun tou MKA &ev AapPavovtal umoyn dopoloyikoi

OUVTEAEOTEG, oL TOAA A aoLO.oTEG AEN KoL eLoodnpaTo g lval (810l (TtepLocOTEPEG AETTOUEPELEG OTNV
evotnta 4.4.2).
Mnyn: YnoAoylopol cuyypadlkng opadoc.

Ta anoteAéopata TG MOANQMAACLAOTIKAC avAAuong odnyouv OTO CUUTEPACHO TIWG N
enintwon tou moA\amAacLlaoth mapaywyng elval onpavtikotepn oTilg KAASIKEG KOTNYOPLES
KK3, KK4 kat KK5 (moMamhaotaotic napaywyric=2.30). O khadikég katnyopiegc KK7, KKS,
kat KK10-KK14 mapouciaocav, eniong, uPnAoug moAAamAaolaoteg mapaywyns (Tipég >2). H
enintwon twv nmoAlamAactaotwy AEM kot e.0odApatog NTav LOLaLTEPA ONUAVTLKA YLa TLG
katnyopieg KK10 kot KK12, 1.49 kat 1.44, avtiotolya. Ot umtOAoLeG KAQSLKEC KOTNYOpPLES
Tiapouciacav MOANAMAACLAOTIKEG TUUEG €iTe <1 €ite TOAU KOVTA OTO 1, UTIOSELKVUOVTOG TIWG
ornotadnmote petaBoln mapaywyng, AEM r elcodnuatog mpokAnBel amod tnv avénon tng
{NTNoNG o€ AUTOUG Toug KAAdoug Ba €xel apeAnTéa enmimtwon o€ AAAoUG KAASOUG Kal KOoTd
OUVETIELQL OTO GUVOAO TNG OlKOVouLag.

To Awdypappa 11 mapakdtw, mapoucldlel évav Bepuko xaptn (heamap) twv
moA\amAaolacTwy yla T 14 umo e€étoon KAASIKEG KATNyOpleC OmMOKAAUTTOVTAG TLC
oAANAeTdpdoelg peTalu Toug. O AoyapLOoHOG ‘TIapaywYLKEG SPacTNPLOTATES TNG KAASIKAG

katnyopiag ‘KK2-Blopnyavia’ dpaivetat va £xet po TOAU HKpr), oxedov apeAntéa, enidpaon

11 01 empuépouc KAGSOL TTOU eVTAooOVTAL OTIC EUPUTEPEG QUTEG KAOSIKEG Katnyopieg mapouactdloviol oTov
Nivoka 17, Evotnta 4.2.
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ot AaMec kAadikég katnyopiec. O Aoyaplacuog ‘Notkokupld/Emixelprioelg’ sivat o
HUKOVAOLKOC TToU daiveTal va €XEL EMNPEAOTEL MEPLOCOTEPO ATO ToV £EWYEVH KAOVIOUO TTOU

UTLEDTN N EAANVLKI olKovouia Katd tTnv uno e€étaon nepiodo (mavénuia COVID-19).

Heatmap of Multipliers
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Awaypauua 11. Oepuikoc xaptne (heatmap) moAdamAaoiwxotwv (multipliers) yia toug
Aoyapiaaououcg tou MKAz020 kot Ti¢ UTto eé€taon 14 kAadikég katnyopiec. Mnyn: enefepyoaoia
ouyypadknc opadac.

To Aldypoppa 12 amelkovilel E€vav TivoKo CUCGXETLONG, O OTtoLoG TtapéXEL MAnpodopieg yia To
NOoo0 oL avildpAoell TwV KAASIKWVY KATNYOPLWV O TUXOV efwyevelc peTtaPforég elval
TIAPOUOLECG, OMWCE AUTEC apouctalovtal PECW TwV TMOAAATMAACLOOTWY. APKETEC KAASIKEC
Katnyopieg epudaviiouv UPNAEG TILEG CUOKETLONG, UTTOSELKVUOVTAC LOXUPH OHOLOTNTA OTLG
avtidpaoelg toug. KAadkég katnyopieg onwg ot KK5, KK7 kat KK10 mapouaoidalouv udnAn

OUOXETLON, YEYOVOG TTIOU 08NYEL OTO CUUMEPACOA TIWG EMNPEATOVTAL E TTAPOOLO TPOTIO ATO
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TUXOV OLKOVOULKOUG kAoviopoUG. H KK10 mapouciooe TG uPnAOTEPEG TIUEG OCUOXETLONG
oxeb0v pe OAeG TIG AAAEG KaTnyopieg KaL Wolaitepa e 60eg apopouv o€ unnpeaoieg (my. KK5,
KK8, KK9, KK11). Autd umodelkvUel mwg n KAadikn autr katnyopia (KK10) nailel kevtplko
pOAo otn Asttoupyia GAAwv KAadikwy katnyoplwv. O Aoyaplacuoc ‘Epyacia’ mapouciooe Tig
vPnAotepeg ouoxetioelg pe TG KAadIkéG katnyopleg KK11-KK14 (evtaocewg epyaociag) kat o
Aoyaplaopog ‘Kedpalaro’ pe tig KK9 kat KK10. OtupnAég autég cuoxeTioelg umodnAwvouy oTL
TUXOV UeTaPOAEG otn SlaBeouotnTa f To KOOToG epyaciag Kal kepaAaiou evoExetal va

EMNPEACOUV ONUAVTLKA TIG TpoavadepBeloeg EMUEPOUG KATNYOPLEG.

Correlation Matrix of Rows and Columns
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4.5 2YZHTHZH ANOTEAEZMATQN

To £10¢G yla TO OTIOLO KOTAOKEUAOTNKE 0 avabBewpnuévoc MKA yla tTnv eAAnVLKAR olKkovouia
oUUTiTeEL e TNV €vapén tnG emBoAng amd tnv eAANVIKA KUBEPVNON TWV EKTETAUEVWY
HETPWV QVTIUETWTILONG KOL METPLOONG TOU avtiktumou tn¢ €amAwong tou COVID-19
(Economou et al., 2021). TOGO OL ETIXELPHOELG OGO KOLL TOL VOLKOKUPLA EVIOXUONKAV OLKOVOULLKAL
HEOW TWV HETPWV auTtwv (ESRB, 2024; European Commission, 2024), yeyovog mou e€nyet to
OTL T0 30% TOU €L00SAUATOC TOUG TIPOEPXETAL OO KUPBEPVNTIKEG peTaPLBaoelg. Baoel Twy
avaAUoswv Tou Tponyndnkav ywo to £€to¢ 2015 Kol TNV KATAOKEUN TOU OXETkOU MKA
(KedpaAato 2), To avtiotolyo moocooto Atav 20% - £va TOCOOTO OPKETA KOVTA OE T(ponyoU Leva
dnuootevpéva otolyeia (Alikaj and Alexopoulos, 2014).

To 2020 n EAAGSa pmopsel va xapaktnplotel kabapd sloaywylkr xwpa (EUmopLkod
EMepA -7.4%) KaBwg e€ryaye LOALG TO 15% TG OUVOALKNG KATAVAAWONG EVW ELOAYAYE TO
20% Tou oUVOALKOU TipolovTtoC. H EANada BaaoileTal mapadooLloKA O ELOAYWYEG TIPOKELLEVOU
val KOAUWPEL TIG BLOUNXAVLKEG KOL KATOOKEUAOTIKEG avaykeg tng (IOVE, 2019). Qotooo, ivat
{WTIKNC onuoolac yla tnv eAANVLIKA olkovopia va Statnpel T eloaywyEg o€ Buwaotpo eninedo
(looppomnuévog eEwTePIKOC TOHENG yla va amoduyel pn Blwwolua emnineda e€wteplkou
Xp€ouc. Xtov MKA2020 To KeAL Tou mapouciale TG KUBEPVNTIKEG UETAPBLBACELS amo TNV
oAodamn eudavios apvnTikn TN ennpedlovtog TNV LooppoTia PETAED syXWPLWV Kol
O6lebvwv Aoyaplacpwyv. Ma 1o und e€€taon €10¢, N APVNTIKA AUTA T eVOEXETAL va
odelletal otnv olkovouikr BorBesta ou éAafe n EAAGSa amo tnv EE pe otoyxo va Esmepdoet
TLG QTIPOCEVEG OLKOVOULKEG CUVETELEG TNG Tavdnuiag COVID-19 (ESRB, 2024; European
Commission, 2024). H eAAnvikn kuBépvnon alomoinoe autoUC TOUC OLKOVOULKOUG TTOPOUG
TIPOKELPEVOU va Slaodalioel TV emttuxn KAAUYN Twv avaykwv tng dedopévng tng XAUNANRG
OUVOALKNC TtIapaywyrng otnv olkovopia Aoyw tng emtBoAng tou lock-down kat tnv mavon g
AELTOUPYLOG OPKETWVY ETILXELPOEWV.

Me Baon Toug SeIKTEG OXETIKNG EloaYWYLKNC Sleioduong kat evtaong e€aywywv, 47%
kKat  41% tnc  ouvoAlkkng  {Atnong  otoug  KAASoug  pETATOINONG  Kal
vewpylag/dacokopiag/alieiag, avtiotolya, KOAUTMTETAL Qmo eloaywyéC. To 46% Twv
TMPOIOVTWY TIOU TtapAyovial otov KAASO Tng petamoinong efayetal amokoAUTITOVIOG
aovudwvia peTall autol TOU ATALTELTOL KOL QUTOU TIOU TOPAYETAL GUVOALKA OTnV

olkovopia. O eVIOTMIONOG TwV KAGAOWV OTOUG OMOIOUG N EyXwpla Topaywyn TPEMEL va
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ETUKEVTPWOEL KplveTOL amapaitnTn MPOKELUEVOU N EAANVLKH olkovouia va Baaoiletal Alyotepo
OTLG ELOAYWYEC EVOLAUECWVY TIPOLOVTWV.

O AOyOC LOLWTLKWV QTOTOHLEVCEWV Ttpog emevduoelg (0.29<1) umodelkvuel OTL ol
LOLWTLKEG eEVOUOELG UTIEPBALVOUV TLG LOLWTIKEG ATOTAULEVCELG KAL, CUVETIWG, OL EMEVOUCELG
TOU WOLWTIKOU Topéa xpnpatodotolvtal ite péow Savelopou £ite HEOCW ATOTAULEVOEWV
TMAAQLOTEPWV €TWV. MaPOTL pLa TLUA HLKPOTEPN amd €va Ba pmopoUce va onUATodoTel
LOXUPEC TIPOOOOKIEG OLKOVOWULKAG OVAMTUENG, OMOKAAUTTEL €miong e€aptnon amod &Eva
kedalata. EQv n T Tou AOyou auToU TTAPAUELVEL XOUNAR TA EMOUEVA XPOVLA, EVOEXETAL VA
eyelpel avnouxieg OXETIKA WE TN HAKPOTIPOBECUN XPNHUOTOOLKOVOULKA otabgpdtnta Tou
LOLWTIKOU TOMEQ Kal TNV €€APTNON TNG OLKOVOULAG oo eEWTEPLKA XPNHUATOSOTNON. ZUVETTWG,
N TN Tou AOYyoU aUToU TIPETEL VA auénBel HEow TNG EVIOXUONG TOU OTOTOULEVCEWV.

To 6nNUOCLOVOUIKO EAAELUpa TToU epdavilel n eAAnVIKR otkovopia to 2020 (Aoyog
dnuootovoutkoU Looluyiou mpog AEM -15%) eival evoelén pLag avitkUKALKAG TTOALTIKAG KAL TILO
OUVYKEKPLUEVOL TNG EMEKTATIKAG ONUOCLOVOULKAG TIOALTIKAG TIou UuloBetBnke amd tnv
KUBEpvVNon yla va TOVWOEL TNV OLKOVOWLKN avarmtuén katd tn Sldpkela tng Udeong mou
TipokANOnke amnd tnv navdnuio COVID-19.

‘Eval AAAO XOpaKTNPLOTIKO TNG EAANVIKNC OLKOVOULa Katd To umo e€€tacon £toc (2020)
elval to vPnAd emninedo efwotpédelag Kal CUUHETOXNG oto SleBVEC eumoplo (o Adyog
eumopiou mpocg AEM ayyite to 75% yla 1o 2020), yeyovog Tou SnULOUPYEL EUKALPLEC YL
EKELVOUG TOUG EYXWPLOUG TIAPAYwWYOoUC TTOU UTTOPOUV VA EKUETAAAEUTOUV TUXOV OLKOVOULEG
KAlpaKag. 2tov avtimoda, wotooo, auThG TN eEwatpédelag N eAANVLIKA olkovopia kabiotatal
TILO EVAAWTN OE TIOYKOOLEG OLKOVORLKEG SLAKULAVOELG,.

Ta gupnuata TnG TMOAANAMAQOLAOTIKAG aVAAUCNG ATAV TAPOpOoLa E EKELVA TTOU
oulntnOnkav ano toug Alikaj and Alexopoulos (2014) yia tn Autikr) EAAada, kot toug Maniati
et al. (2021) yia tnv Kevtpikr) Makedovia. Mo cUyKeKPLUEVQ, VLA TO GUVOAO TNG yLa TO GUVOAO
¢ EAANVIKAG olkovopiag, n avaAucn amokKAAUPEe OTL O MOPAYWYLKOG OVTIKTUTIOC OTOUG
kAadou¢ mou oxetilovtal pe tnv evépyela (FSC3), tnv kataokeun (FSC4) kal To xovdpLko Kal
ALavIkO eumoplo (FSC5) evioxUeL OnNUAVTIKA TNV OLKOVOULKH Spaotnplotnta AAAWY KAGSwWV.
AnAadn, €av n INtnon autwv twv KAAdwv auénbel katd 1 supw, autd Ba odnynoel ot
au€nuévn mapaywyr os oxetl{opevoug kKAadoug kata 1,3 erumAéov povadec. Ot kAadol mou

OXETL{OVTOL LLE TNV EVEPYELA KL TLG KATAOKEVEG XaPAKTNPL{OVTOL ATIO EKTETAMEVEG AAUCLOEG
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epodlaopou, uPnAad enineda anaoxoAnon, Kol HeyaAn MPounOeLla UALKWY KOl UTINPECLWY
arnd AGAAoug KAAdoug, emaAnBevovtag €TOL UL ONUAVTKA alénon otnv OLKOVOWULKA
mapoywyr mou pnopsi va dnuloupynBel anod pila mpodobetn povada Samavng o€ AUTOV ToV
Topéa. Opolwg, emevéuovtag otoug KAASOUG Tou XovOpLKOU Kal ALaVIKOU eumopiou, n pon
ayabwv Kal UltnPecLwv o€ OAn tnv olkovouia Ba SlteukoAuvBOel, TpoodEpovTaG GNUAVTLKA
wblnon otnv ouvoAlkn eAANVLIKA otkovopia. Ot KAaSoL ou AEITOUPYOUV OTOUG TOUEIC TwV
UTINPECLWV CUVELOHEPOUV ONUOVTLKA OTO ELCOSNLA TWV VOLKOKUPLWV KOL TWV ETILXELPHOEWY
Kal, WG €K ToUTOU, TPEMEL va AapBdavovtal umoyn otav oklaypadOovTal TIOATIKEG yLa Th
Slavoun eloodnpatog kat tn Statipnon ¢ Lootntag. Ot KAASOL UTINPECLWV ELVAL TUTILKA TILO
£€VTOVO EVTACEWC E£PYOOlOG O OUYKPLon He aMlAoug kKAadoug, omote oxetilovtal PE TN
Snuoupyla meploocotepwy BEoewv epyaciag ava povada mapaywyng. Auto ivat KpLoLpo yLa
N Helwon tng avepylag, mou amoteAsl KAeLSL otn peiwon tng dtwyetag. EmumAfov, ol Béoelg
epyaciag otoug KAASoug umtnpecLwY KAAUTTOUV £va eupU dpacpa eTmedwy de€lotitwy (amo
XaUnANg €wg vPnAnc edikevong B€oslg epyaciog). Autr n cupmepAnmrikotnta Bonba os
HLOL LOOMEPN KATOVOWN €L00OAMATOG HETAED KOWWVIKWY OTPWUATWY, €VIOXUOVTOG TNV
unEpBaon TG ELCOSNUATIKAG aviootnTag. H emévbuon otoug KAASOUG UTINPECLWY, TTIEPAV TOU
npoavadepOEVTOC AUECOU avTiKTUTIOU otn Slavour €L008NUOTOC, €XEL E£TONG AUECO
avtiktumto otn PBeAtiwon tou BLOTKOU EMUTESOU TWV TOALTWY, TIAPEXOVTAG QATIOPALTNTES
UTINPEOLEC TIOU ouvd£ovtal PE TN ouvoAwkn mowotnta {wng (uyeslovoulkn mepiBaAyn,
eknaidevon, ¢phoevia).

Elval onpavtiko, emiong, va onuelwBOel otL 0 e€wyevnc KAOVIOUOC Ttou TtPoKARBOnkKe
and tnv mavénuia tou COVID-19 emnpéace HeE TAPOUOLO TPOTO TIC ETUXELPHOELS TIOU
AettoupyoUv otoug KAaSoug Tou XoviplkoU Kal AlavikoU gpmopiou, TG dplthofeviag Kot Tou
TOUpPLOpOU, KABWCE KOl TOV KTNUATOESLTIKO kKAado. H enidpacn auth odeiletal otn pelwon
NG KOTAVAAWTIKAG {ATNONG TWV OXETIKWY TIPOTOVTWVY KL UTINPECLWY, oTNV uPnAn e§dptnong
oo SLaMPOCWTILKEG eMAPEC, OTOUC AELTOUPYLKOUG TIEPLOPLOUOUG KAl OTIC AAANAEVOETEG
OLKOVOULKEG Spaotnplotntes (Tpdamela tng EAAGdS0G, 2021). To ook {TnOoNG mou mPokAnBnke
ano tnv £€€apon tou COVID-19 Adyw Twv lockdown, TG KOWVWVLKAG QMOOTAGCLOTOINCNG KOl
TWV TEPLOPLOPWY oTa Tatidla 08ynoe oe oNUAVTIKN LElwoN TNG KATAVOAWTIKAG {ATtnong o€
0UTOUG TOUG UTTIOTOMELC. 2TIG ALAVIKEG ETILXELPNOELS ATV EUPAVAG N TITWON TWV TIWANCEWV

YEYOVOG IOV TAPECUPE AVTIOTOLXA TLG TTWANCELG TWV ETIXELPHOEWV TIOU SpacTnplomoLouvTal
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oTo XovdpeumopLo. OL EMXELPAOELG TTOU SpacTnpLlomoLoUvTaL oTov Topéa tng dLhoeviag Kat
TOU TOUPLOMOU  QVTIHETWTLOAV OKUPWOEL KAl MEWWHEVO aplBuo meAatwv. O
KTNUOTOUEOLTIKOG TOHENC PBlwoe pelwon twv ocuvaAlaywv kabwg n afeBatotnta Kot ot
TIEPLOPLOUOL EMNPEACAV APVNTIKA TOCO TLG EUTIOPLKEG OO KAL TLG OLKLOTIKEG SPAOTNPLOTNTES
OKLWVNTWV, SE60UEVOU OTL OL EMLXELPNOELC ULOBETNOAV pHoVTEAA ThAepyaoiac. EmumpocbOeta,
emBANONKaV AelTOUPYLKOL TIEPLOPLOMOL KABWC Ol ETILXELPNOELG OTOUC KAASOUG QUTOUG
KANBnkav va SlakoPouv mpoowpLva TG AELTOUPYLEG TOUG, EVW OPLOPEVEG EKAELOAV OPLOTIKA,
eMNPEAOVTAC APVNTIKA TN CUVOALKNA TIapaywyr Kal To £L00dnpa mou oxetilovtal He autoud.
Autol ot topeig Baoilovtatl oe vPnAa enineda aAnAemnibpaong Le Toug TTEAATEG, £TOL T
HETPA OVTIHETWIILONG TNG Tavdnuiag mou uloBetnBnkav amd tnv eAANVIKA KUB€pvnon
HElWoOV TNV KAVOTNTA TOUG va AELToupyouv ota Tpotepa emineda. OL EMXELPNOELG
XovOpLKoU Kal AlavikoU eumopiou mpounBevouv ayaba, petafld aAwv, otov KAAdo tng
dofeviag, evw oL unnpeoieg plogeviag kot Touplopou tpododotouv tn {Tnon yla akivnta,
€lOIKA O TEPLOXEG EQAPTWEVEC ATIO TOV TOUPLOUO. Ol AELTOUPYLKEG SLOTOPAXEC OE €vav
TopEQ elxav, emopévwg, aluoldwtn emibpaocn odnywvtag ot TOPOUOLEG OLKOVOULKES

OUVETTELEG.

4.6 IYMIMEPAZMATA

To Bewpntikd mAaiolo tou MKA poall pe tnv avaluon MOAAAMAQCLACTWY CUVLOTA €va
OVOAUTIKO epyaleio ywa tnv ofloAdynon TOAUTAOKWY OLKOVOULKWY CUCTNHATWY Kol
OSleukoAUvel ™ ANYN TEKUNPWUEVWY omoddcewv Ocov adopd otov oxedlaouo
OTOXEUUEVWV TIOALTLKWY, OTNV KOTOVOI TTOPWV, 0TN Slavopn EL60SHUOTOC KOl 0TV EMiTEVEN
KOLWVWVLKNG LootnTtag. To mapov kepdlalo mapouciace tov avabewpnuévo MKA ywa tnv
€MANVLKN OlKOVOoUia XPNOLLOTOLWVTAE TOug Tilo Tpoodata SnUOCLEUUEVOUC TIVOKEG
elopowv-gkpowyv (I-0) kat mpoadopdc-xpriong (SU) yia to €tog 2020. O eAAnVIKOG MKA yila to
€10¢ 2020 amokoAUTITEL TIC AAANAOCUOYXETIOELS METAEU TWV TECCAPWV OLKOVOMLKWY
OVTOTATWY, VOLKOKUPLWY, ETXEIPAOEWY, KUBEpvNong kat aAlodamng, 6cov adopd otnv
Tapaywyr, oto €066nua, otnv Katavalwon Kol otn cucowpeuon kedpalaiou. Amo Tov
tedevtaio dnuootevpévo MKA yia tnv eAAnViki olkovopia, €xouv AdBel xwpa TOANEG
ONUOVTIKEG OlopBpwTtikéG oAAayeg. H tepdotia texvoAoyikn mpoodog, n  avamtuén

EVAAAQKTLKWV TINYWV EVEPYELAC, N Kplon XPEOUG Kal TEAOC N TTAYKOOWLO UYELOVOULLKN Kplon
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€XOUV eMNPEAOEL Kal 0AAGEEL TN SuVa LK TNG EAANVIKAG olkovouiag. UVEnwE, n mapoloa
avdAuon upmopel SuvnTKA vo XPNOLUEUOEL WG 08NYyOG YLoL OTOXEUMEVEG TIOALTIKEG
TIAPEUBACELG 1 yLA TNV KATAVONON TWV EMIMTWOEWY OLKOVOULKWY KAOVIOUWV HE €vav oo
Tpomo. EmutAéov, 6ebopévou Tou €TOUC OTO OmMolo €0Tiaoe N MEAETN, TO OCUYKEKPLUEVO
KedaAaLo mopEXeL TOAUTLUEG TANPOPOPLEG OXETIKA LIE TIC OLKOVOULKEC ETLITTWOELC TTOU Blwoe
n EAada AOyw €vOg LloXUpOU TOYKOOULOU £EWYEVOUC KAOVIOHOU, ekelvou NG mavonuiog
COVID-19 - va onuewwdel 0tL oL mAnpodopieg autég adopouv ota apxLkad otadla tng §apong
™¢ mavénuiag. Akopa, n avaAucon mou akoAoUBOnaoe Umopet vo 0dnyrnoEL 0 CUUTEPACHATA
OXETIKA LE TNV TPOCOXI TIOU TIPEMEL VA SWOEL N EAANVLKNA KUPBEPVNON OE CUYKEKPLUEVOUG
KA@bouc. H eo0TlOON OTOUC TOUEL TNG EVEPYELOG, TWV KOTOOKEUWV KOl TOU
xov&plkoU/Alavikol gumopiou Ba pumopoloe SuvNTIKA v 08NyrOEL O EUPELA. OLKOVORLLKN
avantuén kot va s€aodaliosl eupeia dtavour elcodiuatog. MOALTIKEC TTOU TiPoodEpouV
KlvnTpOL OTILG ETUIXELPNOELS Tou Opactnplomololvtal o€ autoUg Toug KAAadoug (my.
HOPOAOYIKEG LELWOELG, XPNUATOOLKOVOULKN OTNPLEN, EMLOOTNOELG), OTOXEUUEVEC EMEVOUOELG
(rtx. v tn BeAtiwon tng Staxeipong tng epodlactikng aAuoidag katl Twv SIKTuwv SLavoung,
UTtOOTNPLEN €PYWV QVOVEWOLUNG EVEPYELAG), Tpoypaupoto  avamtuéng Seflothtwy
TIPOCOAPUOCUEVA OE QUTOUG TOUC KAASOUC Kol TIOALTIKEC TIoU TIPowBoUV TNV Kalvotouia,
UmopoUV va Swoouv onuavtikh wlnon o€ autoug toug kKAddoug, n omoia Ba petadpactel o
OLKOVOULKA avartuén. TEAOC, elval ONUAVTLIKO VO ONUELWOEL OTL AOYW TNE MPOYP AU UATIOTIKAG
yAwooog mou uloBetnBnke (Python) yla tnv avaiuon, n nmapovca €psuva Ba pmopouoe
€UKOAQ VO QTTOTEAECEL TNV EUMELPLKA BAon yla LEAAOVTIKEG LEAETEG £ite o€ €OVIKO elte o€
nieplpepelakod emninedo. YioBetwvrtag pa mpoogyylon mou Baciletal otnv Python yla tnv
EKTEAECN TNG amapAlTNTNG avaluong, £xeL avamtuxbel éva epyaleio, To omolo Ba pmopouos
va TportonolnBei avaAoywg oto HEAAOV yLa va KAAUPEL TIG OVAYKEG TTAPOOLWY EPEUVWV ELTE

ylLot TO GUVOAO TNG olkovouiag eLTe YL CUYKEKPLUEVEG TIEPLPEPELEG.
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NMEPIOPIZMOI EPEYNA2



NEPIOPIZMOI EPEYNAZ

H napoloa HeAETN TAPOUGCLALEL OPLOUEVOUC TTEPLOPLOUOUG. KaT ap)Ag, N TTOAAXTAQGLOOTLK
avaAuon mou uloBetnBnke Baoiletal otnv untdéBeon OTL oL KAASOL €XOUV YPOUULKY) OXEoN
HETAEL TOUC Kol WG €K ToUTOoU Sev AapBAavel uTOY N TOUG TIEPLOPLOUOUG OTNV TIAPAYWYLKN
SpaotnplotnTa 1 TIg SLAVEUNTIKEG ETUMTWOEL TV £DaPUOlOPEVWY TIOALTIKWY. EMutAoy,
AOYW TEPLOPLOUEVWVY SLAOECIUWY OTATIOTIKWY SESOUEVWY TA VOLKOKUPLA KOIL OL ETILXELPHOELC
BewpnBnkav, yla tv kataokeun tou MKA (MKA2015 kat MKA2020) WG pa kowvr) ovtotnta. O
TIEPLOPLOUOG QUTOC Sev Dol EMETPEME TOV TMEPALTEPW SLOXWPLOUO TIOU ATOLTELTAL YLl TNV
oavtiotpodn TOU TVOKO KOTA TOV UTTOAOYLOMO TWV TOAAXTAQCLOOTWY. Z€ EMOUEVN UEAETN
elval e€apetikd onpavtikd va aflohoynBolv autég oL oviotnteg Eexwplotd. MNepattépw
Slaxwplopog (disaggregation) twv kuplapxwv KAASWV tTNG €AANVIKAC OlKOvouiag 1 Tng
dopoloykng tng doung Ba punopouoe, eniong, va 0dnynoeL O€ LA TILO AETTTOUEPT ELKOVA TNG
olkovopiag. TéAog, to umo Slepelivnon £TOC CUUTILITTEL HE TNV £€apOn HLOC TTAYKOOULOG
navonuiag pe Babu owovoulkd avtiktumo yla tnv EAAASa. Katd cuvemnela, moAAd amno oca
napoatnpnOnkav eival MOAU OUYKEKPLUEVA YO OQUTO TO €TOC KOL TA EUPNUATA TIOU
oulnTAONKav SV AVTUTPOCWTIEVOUV ATAPALTATWE TV EAANVLKH TIPOAYHATIKOTNTA KABOAN TNG
v Tmopeia. OAec oL edapupooBeioeg TOAITIKEG NATav £l86IKA OXeSLAOUEVEG yla va

QVTLLETWTILOOUV TLG EMUTTWOELG TNG mavdnuiag tou COVID-19.
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ENIAOIO2



ENIAOIoz

H napouoa peAétn emibiwée va cupBAAEL 0TNV Katavonon TG EAANVIKAG OLKOVOULOG HECW
NG KATAOKEUAG Kot avaAuong Muwvakwv Kowwvikng Aoylotikig (MKA) yua ta €tn 2015 kat
2020, kabw¢ Kal otn Slepelivnon TOU TPOTIOU UE TOV OTOLo oL eV AOYyw TVOKEC UImopouV va
aglomotnBouv yla tnv poPAedn Kal epunvela Twv embpacewv anpoPAenTwy e§wyevwy
Slatapayxwv — WHE XApPOKTNPLOTIKO Tmapdadeypa tnv mavdnuia COVID-19 - o
HOKPOOLKOVOLLKA LEYEDN.

Jt0 Mpwto KedpdaAalo avoAlOnke n Soun TG €AANVIKNAG OLKOVOULG, WOoTe va
npoodLoplotolV ol Bactkol Topeig SpaotnplotnTag Kot ot LeTafl Toug aAnAefaptrosls. To
KEDAAALO AUTO amOTEAECE TO OewpnTlkO Kol EUMELPIKO UTIOPaBpo TAvw oTo omoio
eSpaotnkav to €MOMEVO oTASLA TNG UEALTNG. To Seltepo KedAAalo EMIKEVTPWONKE OTN
Bewpntikn BepeAiwon tou MKA kat otnv mapouvciaon Tng peBodoloyiag KATAOKEUNG TOU yLa
TO £10¢ 2015. I18waitepn €udaon 660nke otnv 0pBOTATA KOl TNV TTANPOTNTA TWV OTOTIOTIKWVY
minywv, KoBwg Kol OTLG TEXVIKEG LOOOTABOMLONG Tou amattouvtal yla tv eéaoddalion
OUVETELOC LETOEY TWV EMLUEPOUG AOYAPLOCHWV. XTO Tpito KedaAaio Ste€nxdn n avaluon Twv
oA\ amAaclactwy yla to €to¢ 2015, avadeikvuovtag TG oxéoelg aAAnAe€aptnong Letall
TTapoywyng, Loodnuatwyv Kot anacxoAnonc. Méow autng tng Stadikaciag katadeixbnke n
duvatotnta tou MKA va Asttoupyel OXL amMAWG WG OTOTIKO €PYAAEL0 ATMOTUMWONG TNG
olkovopiag, aAAd kot wG Suvaplkd avoAutikd péco Tou ¢wrtilel tnv €viacn Kal Tnv
KatevBOuvon Twv emdpacewv mou pokaAolvtal anod efwyeveilc petafolég otn Intnon. To
TETAPTO KEPAAALO MOPOUCLOOE TNV KATAOKEU KoL avaAuon MKA yla to £€tog 2020, pia xpovid
kaBoplotikn Adyw tn¢ ravénuiog COVID-19. H cuykpttikr avaluon pe to 2015 avédelée Tig
Sladopomnooelg otn Soun NG EAANVIKNG OLKOVOULNG KaL TLG VEEG TIPOKANCELSG TTOU avekuav,
16lwg oTov Topéa TNG amaoxoAnonG. Méoa amo TNV KTIUNON TwV TTOAXTIAQCLOOTWY £YLVE
€PIKTO va avaAuBolv pe TOCOTIKOUG OpOUG OL OEUTEPOYEVELG EMUTTWOELS TNG KpPLlong,
amodelkviovtag OtL o MKA pmopet va anoteAéosl TTOAUTIHO pyaAeio yla TNV afloAdynaon g
avOEKTIKOTNTAG TNG OLKOVOoUiag o€ KotoaotaoelS alpvidwv Satapaywv. AVOAUTIKA, n

ouNTNON TWV AMOTEAECUATWYV TtapouoLaletal otnv evotnta 4.5 Tou eyxelpidiou.
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JUVOALKQ, N cUMBOAN TOU MAPOVTOG £PYOU EVTOTIIETAL OE TPELG KUPLEG SLOOTAOELC:

1. MeBobdoMoykn: Napouaotdlel pe Aemtopépeta tn Stadikacio kataokeung MKA ya tnv
eMNVLIKN olkovopia, mpoodEpovtag pla cadn kat ermavaAnPun dtadikacia mou
umnopel va aglomownBel and peAAoVTIKOUG EPEVVNTEG.

2. AvaAutikn: Edappolet tnv avaluon moAlamAoolaotwyv o U0 SLapOpETLKEC
XPOVIKEC OTLYUEG, ETUTPETOVING OUYKPLOELC TOU  avadelkvOouv TOGO TN
SLaxpovikoTnTa 000 KAl TN SUVOLKOTNTA TNG EAANVIKAG OLKOVOULAG.

3. Edappootiki: Acixvel mwe o MKA pmopel va xpnotpomnotnBel wg epyaleio MOALTIKAG,
Olwg oe mepPLOdouUg Kplong, TAPEXOVTOG OUCLOOTIKEG eVOEellelg yla tn xapaln

OTPATNYLKWVY TIOU AITOCKOMOUV 0T otabepomnoinon Kol tTnv avamtuén.

H avaluon katadelkvOel OTL N HEAETN TWV  KOWWVIKWV AOYOPLACHWY KOL TWV
MoAAamAQoLaoTIKWY embpacewv Sev elval amlwg P akadnuaiky doknon, oAAd éva
OUGCLOOTLKO €PYAAELO KATAVONONG TWV UNXAVIOUWY TNG OLKoVopiag. 2 éva meplBarlov mou
xopaktnpiletal ano aBeBaldTnTeg, MAYKOOULOTIOLNLEVEG KPLOELG KOl SLOPKELG TIPOCAPLOYES,
n onuacio tou NMKA evioxUeTalL TEPALTEPW.

MeAAovtikn €peuva Ba UmopoUoE VA EMEKTEIVEL TAL EVPMUATA TNG TTAPOUCOG LEAETNG
elte HEOW TNG emiKaLpomoinong Twv dedopévwy oe eMOUEVA TN, ETE LECW TNG ELOAYWYNG
VEWV HEBOSONOYIKWV TIPOOEYYIOEWY, OMWE OSUVAULKOL TIIVOKEG KOWWVLKAC AOYLOTIKAG,
OTOXOOTIKA MOVTEAQ 1 UPBPLOLKEG TEXVIKEG TOU ouVOUAIOUV HOKPOOLKOVORLKA  Kal
HULKPOOLKOVOULKA &ebopéva. H mepaltépw avaAuon E€MOPACEWV OE GOUYKEKPLUEVEG
KOLWVWVLKEG opadeg 1 Tepldepeleg Oa pmopoloe va poodEpeL akoun Babutepn katavonon
NG KATAVOUNG TWV EMUTTWOEWV, EVIOXUOVTOG TNV OTMOTEAECHUATIKOTNTA TWV TIOALTIKWV
napeUPAoewy.

Ev TéAeL, TO mapov eyxelpidlo OLKOVOULKAG avAaAuong, Tapd TOUG TTEPLOPLOOUG OTNV
€peuva, dpLhodolel va amoTteAeoel OxL HOVOo pia kataypadhn TG UGLOTAUEVNG KATAOTACNC TNG
€EAANVIKNG Olkovouiag, aAAd Kol EVAUOHO YLOL CUVEXLON TNG EMLOTNMOVLKAG oculATnong Kot
£€peuvac. H olkovoutkn avaAuon Heow Mvakwv Kowvwvikng AOYLOTIKNG UMOPEL KOlL TIPETIEL VOl
QMOTEAECEL ONUAVTIKO €pyaleio yla TNV Teknpwpevn ANYn anoddoswy, Wlaitepa ot
XWPEG OmMwc N EAAada mou Sokualovral and aAenaAANAeG Kploelg Kal Bplokovtal o€ pia

Slopkny Sladikaoia avadidpBpwong kat mpoocapuoyns. Mpog authy tnv KoatevBuvon

135




amatteitol n ouvotnuatikg kotaypadr kot Swabson omd TG apuUOSleG UMNPEGCLEG,
QVAAUTIKOTEPWY OTOTLOTIKWY Sedopévwy mou Ba emttpéPouv tnv aflomiotn Xpnon Twv
Mwakwv Kowvwvikng Aoytotikng (MAK), wg ouyxpova avaAuTika epyadsia yia tnv aloAoynon

TLOAUTIAOKWV OLKOVOULKWY CUOTNMATWY Kal th AP N TEKUNPLWHEVWY amodACEWV.
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Alya Adywa yia T ouyypadiki opada

O Kwvotavrtivog Kapapavng sivat Kabnyntrg tou TUAHOToG AOYLOTIKAG Kot
XPNUOTOOLKOVOULKAG TNG ZXOANC OLKOVOUIKWY Kal ALOLKNTIKWY Emotnuwy
Tou Mavemiotnuiou lwavwivwy, He YWWOTIKO aVTIKE(PEVO « OLKOVOULKA TWV
Emixelprioswv Kot Twv Epyaciakwyv Ixécewv». AtabéteL mruyio and to TuAua

Opyavwong kat Aloiknong Emyelprioswv tou OtkovoplkoU Mavemiotnuiou

ABnvwv (AZOEE). Juvéxloe WETAMTUXLAKEC OTOUSEG OTO leppaviko MAVEMIOTAULO ALOKNTLKWVY
Emotnuwv Speyer (Deutsche Universitat fiir Verwaltungswissenschaften Speyer) omou £Aafe
petamtuxlako Stmlwpa edikevong (Msc) otig AlolknTikég Emiotrues. OAOKANPWOE TIC OTIOUSEC TOU
pe ™ ARYPn Sudaktopikol Suthwpato¢ (PhD) amd to Tunua Awoiknong Emyeprioewv Tou
MNavenotnuiou Matpwv. Ano to AskéuBplo 2017 €wg kot tov JemtépPplo 2018 bletélece
AvtutpUtavng Epeuvag kat Ata Biou MaBnong kat Mpdedpog tng Emitpomnng Epsuvwy kat Ataxeiplong
tou EAKE tou TexvoloyikoU EkmatdeutikoU I6pUpatog Hiielpou. Akopn amno tov ZentéuPBplo tou 2019
£€w¢ Alyouoto 2024 ntav Avtinpoedpog Epsuvag kat Ala Blou Exkmaibeuong, kat Mpoedpog Tng
Erutponng Epeuvwv (E.A.K.E) kat Tou Kévtpou Empopdwong kat Ata Biou Mabnoncg (K.E.ALLBI.M.) oto
EAANVIKO Avolktd Maveruotripo. Amd 2022 eival péhog Ttou ZupPouliou Aloiknong tou
Mavernotrpou lwavvivwy kal péAog oto Emotnuovikd ZupBoUAlo tng BouAng twv EAAAvwy. Ano to
2002 éwg 1o 2011 Atav EmBewpntng Epyacioc oto Ifwpoa EmBewpnong Epyoaociag (ZEME) tou
Yroupyeiov Epyaociag. Exel eumelpla CUMMPETOXNG O €PeuVNTIKA €pya €OVIKNG Kal SleBvolg
eUBEANeLOG, £iTE WG EMLOTNOVIKOG UTIELBUVOC €lTe WG PEAOG TNG EPEUVNTIKNG OpadaG. Ta SISAKTIKA
KOlL EPEUVNTLKA TOU EVOLAPEPOVTA ETKEVTPWVOVTAL OTO XWPO TNG OLKOVOLKNG TWV ETIXELPHOEWV, TNG

OLKOVOWLKAG TNG EPYOOLOC KOL TWV EPYACLAKWY OXECEWV.

O Tlewpyog KoAwag eivat AvarmAnpwtrg Kabnyntr¢ Aoylotikng Kat
XpNUOTOOLKOVOUIKNG oTo Mavemotiulo lwavvivwyv kol  EMoKEMTNG
KaBnyntng oto EAANVIKO Avolkto Mavemiotiplo, O0mou SL8Ackel AOYLOTLKN
Kot Tpameliky 6Tov AnNpootlo TopEa Kal TIPAETEL LETATTUXLAKESG SLATPLBEG.

Elvat kdtoxo¢ &1daktoplkol OSUMAWHATOC OTn XPNUATOOLKOVOULKH Kol

Aoylotiky amd 1o Mavemotiuo lwavvivwy, MSc otnv Tpameliky and 1o EAANVIKO AvolKTo
Maverotrplo, BSc pe Intergraded Master otnv IxoAn lewmoviag Aacoloyiog kat Quaoikol
MepBarlovioc— AplototéAelo MavemloTho @eaoalovikng Kot £Xxel OAOKANPWOEL HETASLOOKTOPLK

£€peuva oe BEpata eTalplkng dopoAoyIkng cuUpopdwong oto Mavemotiuo lwavvivwy. EKTOg tng
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OKASNUAIKAG TOU oTadLodpopiag MapoucLAlel CNUOVTLKY EMOYYEALATIKN eUTelpla otov Tpamnellkod
TopEq, £xovtag SlateAéoel AleuBuvtr¢ Kataotiuartog kat Area Manager otnv Tpamnela MNepalwg Kot
otnv Aypotikn Tpamnela tg EAAGSoC. Exel Loxupn €Umelpia OTNV OLKOVOUETPLK OVAAUGCH KOl Tn
otatlotikr mpoPAsdn, edbapudloviag mponypéveg peBodoug, 6nwe panel data models, treatment
effects estimation, simultaneous equations systems, and regression discontinuity designs kat
emumAgéov ocuvbualel TEXVIKEG otatloTikng poPAedng (ARIMA, VAR, GARCH kal povtéla mpopAsdng
mavel) pe pebodoug mou Pacilovral otnv TEXVNTH VONUOCUVN. H £€pEUVA TOU ETIKEVIPWVETAL OTNV
gtalpikn StakuBépvnon kal t dopoamoduyn, tn Slaxeiplon kepdwv otov TPAMellkO TOUEQ, TN
Suvaulkn tou kedpalaiou kivnong Kol Tn XPNUATOOLKOVOULKN avaAuon Twv emixelprioswv. Exel
dnuootevoel og S1eBvn meplodika uPnAng moldtntag 6nwg Accounting Forum, Journal of International
Accounting, Auditing and Taxation, International Journal of Production Economics, Applied Economics
koL Accounting and Management Information Systems. ALOBETEL EKTETAUEVN SLOAKTIKY EUTELPla TOCO
OE TIPOTITUXLOKO OCO KOL O€ LETAMTUXLAKO EMUNMESO, KOAUTITOVTIAG MOOAUATA XPNUATOOLKOVOULIKAG
AOYLOTLKNG, KOOTOAOYNONG, EAEYKTLKNG, OVAAUGCNC XPNHOTOOLKOVOLLKWY KATAOTACEWY KOl TIOCOTLKWVY

peBOdwv AnPnc anoddcswv.

H AdevtovAa Maupddn eival Emikoupn KaBnyntpla Owovoulkwy otn xoAn
Awoiknong Emxelprioewv tou University of York Europe Campus, omou 81600KeL

0€ TIPOTITUXLOKO KOl METANMTUXLOKO €TMeSo Kol eMIPAEMEL UETATTUXLAKES

SlatplBéc. Eilval kdaroxog Sidaxtopikol SumAwpato¢ (PhD) amd 1o TuAua
Opyavwong kat Aloiknong Emixelprioewv tou Mavemniotnuiov Makedoviag,
gyovtag AdPel umotpodia aploteiag amd 1o 16pupa Quaon yla tn SL8AKTOPLKA TNG £peuva,
petantuylakol SutAwpato¢ MSc in International Health Management amé to Imperial College
Business School tou Aovbivou, 6mou amodoitnos mpwtn oTo £€ToG TNG Ue Sldkplon Best Overall
Performance, kalL Ttuxio AOYLOTIKAC Kol XPpNUOTOOLKOVOULKNG amod To Tunpa AOYLOTIKAG Kol
XpNUOTOOLKOVOULKNG Tou Mavemniotnpiov Makedoviag, omou anodoitnos pe Aplota Kot MPwWTn oTo
£10¢ TNG. Ao 1o 2021 Satelel we Academic Director Tou MPOMTUXLOKOU TIPOYPALMOTOG TNG ZXOANG
Awoiknong Emelprioswv tou University of York Europe Campus. Exel epyactel w¢ cUPBoUAoC oTov
dapUaKeUTIKO KAASO oTto AovSivo Kol w¢ HEAOG EPEUVNTLKNG OUASAC Ot EUPWTAIKA €pya UE
OVTLKELUEVO TNV gupeia epappoyn TNG TNAEIATPIKNG 08 TTIPWTOKOAAQ XpoOviwv TtaBrnoswy (‘Renewing
Health’, ‘United4Health’). H epguvntikni Kot SI6QKTLKN TNG §paaTNPLOTNTO EKTEIVETAL OTNV OLKOVOLKNA

TWV ETUXELPHOEWV, OTA OLKOVOULKA TNG LUYELaG Kat oTig peBodoloyieg Epeuvac.
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H mapovoa usAétn npayuatonoindnke oto nAaioto tou Epyou MKA 2020 «Kataokeun tou
Mivaka Kowvwvikng Aoytotikne yiae tnv eAAnvikn otkovoulia. Xprion tou mivaka yia thv
POBAeYn tn¢ emibpaonc awpvidiwyv yeyovotwv (ry. COVID-19) ota LoKPOOLKOVOLLKA LUEYEDN
kat tblaitepa otnv ayopd spyaociacy tou EAAnvikoUu AvoiktouU lMavermiotnuiov (EAM) ue tn
ouuuetoxn tou lvotitoutou Otkovoulkng Avaduonc kat AAAnAgyyvacg Owovouiacg (1.0.A.A.0.)
tou [lavemniotnuiakou Kévipou Epeuvac kat Kaiwvotouiag (MA.K.E.K) [Mavemniotnuiov
lwavvivwy ue Eriotnuoviko YrieuBuvo tov Kadnyntn Kwvotavtivo Kapauavn.
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